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Market Snapshot 

 Movement 

 

Gold 159502 0.62 

Silver 264680 0.65 

$ Gold 4477 0.97 

$ Silver 73.95 1.74 

Crude 8851 -4.2 

Natural Gas 321.9 3.87 

$ Crude 95.05 -2.84 

$ Natural Gas 3.336 2.13 

Currency Snapshot  

 

USDINR 95.775 0.08 

EURINR 111.1779 -0.41 

GBPINR 128.4506 -0.49 

JPYINR 0.5979 -0.55 

EURUSD 1.1616 0.16 

GBPUSD 1.3424 0.06 

USDJPY 160.01 0.01 

 Movement 

 

Aluminium 390.1 -0.74 

Copper 1376.35 0.62 

Lead 206.85 -0.22 

Zinc 371.75 -0.42 

LME UPDATE  

 

Copper 13916 0.9 

Zinc 3587 -0.15 

Nickel 18620 -1.02 

Aluminium 3667 -0.88 

Lead 2020 -0.19 
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Commodity Analysis 

      

 

MCX Gold 05-Aug-26 159502 161097 160300 159821 158704 157907 8311 

MCX Silver 03-Jul-26 264680 267327 266003 265474 263357 262033 11732 

Energy 

MCX Crude oil 18-Jun-26 8851 8940 8895 8860 8807 8762 10075 

MCX Natural Gas 26-Jun-26 321.9 325 324 322 320 319 21321 

Base Metals 

MCX Aluminium 30-Jun-26 390.1 394 392 390 388 386 3871 

MCX Copper 30-Jun-26 1376.35 1390 1383 1377 1369 1363 17290 

MCX Zinc 30-Jun-26 371.75 375 374 372 370 368 2743 

Open Interest Snapshot  

Commodity OI   

Gold 159502 8311 0.9% Long Build-Up 

Silver 264680 11732 2.1% Long Build-Up 

Crudeoil 8851 10075 -22.2% Long Unwinding 

Nat.Gas 321.9 21321 19.9% Long Build-Up 

Aluminium 390.1 3871 -5.4% Long Unwinding 

Copper 1376.35 17290 0.0% Short Covering 

Zinc 371.75 2743 -5.9% Long Unwinding 
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Gold Analysis 

Commentary 

Gold futures edged up 0.67% to close at ₹1,59,502 after opening at ₹1,59,366 and testing a high of ₹1,60,408, attempting a modest 
recovery but once again failing to deliver a decisive close above the 50-DMA (₹1,59,771). Price has been oscillating tightly around the 
50-DMA for several sessions without conviction in either direction — reflecting indecision, not reversal. The sell-on-rise structure from 
the import duty spike highs remains intact, and the inability to break above ₹1,60,000–₹1,62,000 on a sustained basis keeps the cor-
rective bias alive. 
 
Technical View  
Price hugging but unable to close above the 50-DMA (₹1,59,771) — the moving average remains resistance. Sell-on-rise bias intact. A 
sustained close above ₹1,62,000 with volume is the only trigger to reconsider; failure keeps the ₹1,55,000–₹1,50,000 downside targets 
in play. 
 
Key Levels  
Support: 1,55,000 | 1,50,000 | Resistance: 1,60,000 | 1,62,000 
 
Outlook  
Near-term bias remains cautious to negative. The tight consolidation around the 50-DMA is a coiling pattern — the eventual break will 
be decisive. Rallies toward ₹1,60,000–₹1,62,000 should continue to be used as selling opportunities. A strong close above ₹1,62,000 
with meaningful volume is the only trigger to reconsider the negative view. 

 Gold edged up 0.67% to ₹1,59,502 but failed again to close above the 50-DMA (₹1,59,771) — the corrective structure and sell-
on-rise bias remain firmly intact. 

 Tight consolidation around the moving average reflects indecision, not reversal; the ₹1,55,000–₹1,50,000 downside targets 
remain in play on a breakdown. 

 A decisive close above ₹1,62,000 with volume is the only trigger to reconsider; until then, rallies remain selling opportunities. 
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Silver Analysis 

Commentary 

Silver futures gained 0.68% to close at ₹2,64,680 after opening at ₹2,63,146 and testing a high of ₹2,67,800, bouncing modestly from 
the 50-DMA (₹2,63,024) after yesterday's close at the critical support level. While the bounce provides temporary relief, it lacks the 
conviction needed to shift the near-term bias — volume of 6,400 lots is moderate and the recovery has not reclaimed any meaningful 
resistance. The 50-DMA remains the dividing line, and the negative bias is maintained until a sustained close above ₹2,70,000–
₹2,75,000 is seen. 
 
Technical View  
Modest bounce from the 50-DMA (₹2,63,024) but negative bias intact. A close back below ₹2,60,000 would resume the downside to-
ward ₹2,50,000. Recoveries toward ₹2,70,000–₹2,75,000 remain sell-on-rise opportunities. 
 
Key Levels  
Support: 2,63,000 (50-DMA) | 2,50,000 | Resistance: 2,70,000 | 2,75,000 
 
Outlook  
Near-term bias remains negative. The bounce from the 50-DMA is a relief move — a sustained close below ₹2,60,000 would confirm 
the next leg toward ₹2,50,000. Recoveries toward ₹2,70,000–₹2,75,000 should be sold. A decisive close above ₹2,80,000 remains the 
only trigger to revive the bullish bias. 

 Silver bounced 0.68% to ₹2,64,680, recovering modestly from the 50-DMA (₹2,63,024) — a relief move rather than a trend re-
versal with the negative bias intact. 

 A close back below ₹2,60,000 would resume the downside toward ₹2,50,000; recoveries toward ₹2,70,000–₹2,75,000 should 
be treated as sell-on-rise opportunities. 

 A decisive close above ₹2,80,000 is the only trigger to revive the bullish path; until then, the corrective structure from the 
₹3,00,500 highs remains intact. 
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Crude Oil Analysis 

Commentary 

Crude oil declined 4.20% to close at ₹8,851 on volume of 62,870 lots, reversing yesterday's constructive close above ₹9,200 and slip-
ping back toward the 50-DMA (₹8,644). This is a disappointing development — the ₹9,200 breakout that briefly invalidated the bearish 
view has failed to sustain, with price retreating sharply in a single session. The inability to hold above ₹9,200 reinstates the sell-on-rise 
bias, and the critical question is now whether the 50-DMA (₹8,644) can hold as support. A close below this level would re-open the 
sequential downside targets. 
 
Technical View  
Failed breakout above ₹9,200 with price retreating to the 50-DMA (₹8,644) — the sell-on-rise bias is reinstated. A close below the 50-
DMA would resume the downtrend toward ₹8,200–₹8,000. Recoveries toward ₹9,000–₹9,200 are sell-on-rise opportunities. 
 
Key Levels  
Support: 8,644 (50-DMA) | 8,200 | 8,000 | Resistance: 9,000 | 9,200 
 
Outlook  
Near-term bias turns negative again following the failed ₹9,200 breakout. The 50-DMA is the immediate and critical support — a close 
below this level would reopen ₹8,200–₹8,000 as downside targets. All recoveries toward ₹9,000–₹9,200 should be treated as selling 
opportunities. Geopolitical headline risk from Iran–US–Israel dynamics and OPEC supply developments remain key drivers. 

 Crude Oil fell 4.20% to ₹8,851, reversing yesterday's ₹9,200 breakout in a single session — the failed breakout reinstates the 
sell-on-rise bias with the 50-DMA (₹8,644) now the critical support. 

 A sustained close below the 50-DMA would reopen the sequential downside targets of ₹8,200–₹8,000; all recoveries toward 
₹9,000–₹9,200 should be treated as selling opportunities. 

 The near-term bias turns negative again; geopolitical and OPEC supply developments remain the key drivers of the next direc-
tional move. 
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Currency Analysis 

Commentary 

USDINR edged up a marginal 0.08% to close at ₹95.7750 after opening at ₹95.6950 and hitting a high of ₹95.80, consolidating the re-
covery built over the past two sessions. The pair has now stabilised above ₹95.50 — a constructive sign — with the broader uptrend 
above the rising 50-DMA (₹94.5674) firmly intact. The longer-term chart shows the correction from ₹96.96 may have found its floor 
near ₹94.75, and the pair is now building a base for a potential resumption toward ₹96.00–₹96.50. 
Technical View Constructive consolidation above ₹95.50 with the 50-DMA (₹94.5674) as a strong rising base. A sustained close above 
₹96.00 would signal resumption of the broader uptrend. Support at ₹95.20 is the key level to hold on any dip. 
 
Key Levels: 
USDINR: Support 94.2 | Resistance 96.2 
EURINR: Support 108.00 | Resistance 111.00 
JPYINR: Support 0.59000 | Resistance 0.60000 
 
Outlook  
Near-term bias remains cautiously positive. The base above ₹95.50 is building, and a close above ₹96.00 would confirm resumption of 
the uptrend toward ₹96.50–₹97.00. Dips toward ₹95.20 should be treated as buying opportunities. RBI intervention risk, FII flows, Iran
–US developments, and crude oil direction remain key monitorables. 

 USDINR edged up 0.08% to ₹95.7750, consolidating above ₹95.50 after the sharp multi-session recovery — constructive base-
building above the 50-DMA (₹94.5674) is underway. 

 A sustained close above ₹96.00 would confirm resumption of the broader uptrend toward ₹96.50–₹97.00; dips toward ₹95.20 
should be treated as buying opportunities. 

 The broader uptrend from mid-2025 remains intact; RBI intervention risk and geopolitical developments remain the key mon-
itorables at elevated levels. 
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