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Market Snapshot 

 Movement 

 

Gold 146443 -1.17 

Silver 225260 -3.93 

$ Gold 4097 -0.3 

$ Silver 61.73 0.32 

Crude 6964 -0.27 

Natural Gas 299 -3.55 

$ Crude 76.72 -0.09 

$ Natural Gas 3.153 -0.03 

Currency Snapshot  

 

USDINR 94.998 0.17 

EURINR 107.8324 -0.07 

GBPINR 125.0683 -0.04 

JPYINR 0.5866 0.01 

EURUSD 1.1372 -0.09 

GBPUSD 1.3194 -0.05 

USDJPY 161.57 0.04 

 Movement 

 

Aluminium 345.25 -2.57 

Copper 1281.8 -2.55 

Lead 202.65 -0.86 

Zinc 362.35 -2.08 

LME UPDATE  

 

Copper 13440 0.4 

Zinc 3507 0.27 

Nickel 17220 0.2 

Aluminium 3258 -3.1 

Lead 1946 0.26 
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Commodity Analysis 

      

 

MCX Gold 05-Aug-26 146443 147907 147175 146736 145711 144979 9337 

MCX Silver 03-Jul-26 225260 227513 226386 225936 224134 223007 9377 

Energy 

MCX Crude oil 20-Jul-26 6964 7034 6999 6971 6929 6894 12738 

MCX Natural Gas 26-Jun-26 299 302 300 299 298 296 10147 

Base Metals 

MCX Aluminium 30-Jun-26 345.25 349 347 346 344 342 1544 

MCX Copper 30-Jun-26 1281.8 1295 1288 1283 1275 1269 7783 

MCX Zinc 30-Jun-26 362.35 366 364 363 361 359 1286 

         

Open Interest Snapshot  

Commodity OI   

Gold 146443 9337 0.5% Short Build-Up 

Silver 225260 9377 -4.9% Long Unwinding 

Crudeoil 6964 12738 3.7% Short Build-Up 

Nat.Gas 299 10147 -25.1% Long Unwinding 

Aluminium 345.25 1544 -14.9% Long Unwinding 

Copper 1281.8 7783 -24.7% Long Unwinding 

Zinc 362.35 1286 -24.3% Long Unwinding 

https://t.me/smifslimited
https://www.linkedin.com/company/smifs-limited/
https://www.facebook.com/SmifsLimited/
https://www.youtube.com/channel/UCQ32cW4pLRsOw8WCXucK70A
https://www.instagram.com/smifslimited/
https://twitter.com/SmifsLimited


SMIFS Commodity & Currency Outlook 
24 June 2026 

Gold Analysis 

Commentary 

Snapshot 

Gold futures declined 1.17% to close at ₹1,46,443 after opening at ₹1,46,776 and testing a high of ₹1,47,090 before sliding to a session 
low of ₹1,45,510, on volume of 5.16K lots. Yesterday's modest bounce from ₹1,45,110 has failed to sustain — price has reversed back 
toward the prior corrective lows, with the session high of ₹1,47,090 rejected sharply and the close near session lows confirming that 
supply remains firmly in control at higher levels. The corrective structure from the import duty spike highs is intact and unrelenting, 
with the ₹1,45,000–₹1,42,000 zone now the active downside target. 
 
Technical View  
The rejection from ₹1,47,090 and the close at ₹1,46,443 near session lows is a classically bearish signal — every attempt to recover is 
being met with selling. The 50-DMA (₹1,56,067) sits approximately 6.6% overhead as firm resistance, utterly out of play as a near-term 
reference. The pattern of lower highs and lower lows remains fully intact. A sustained close below ₹1,45,000 opens ₹1,42,000 as the 
next immediate target. All recoveries toward ₹1,48,000–₹1,50,000 should be treated as sell-on-rise opportunities. 
 
Key Levels  
Support: 1,45,000 | 1,42,000 | Resistance: 1,48,000 | 1,56,067 (50-DMA) 
 
Outlook  
Bias firmly negative. Yesterday's relief bounce has already been reversed — the corrective move is resuming. A sustained close below 
₹1,45,000 confirms the next leg toward ₹1,42,000. All recoveries toward ₹1,48,000–₹1,50,000 remain selling opportunities. Only a 
decisive close above ₹1,55,000 with volume changes the negative view. 

 Gold declined 1.17% to ₹1,46,443, reversing yesterday's modest bounce with a sharp rejection from ₹1,47,090 and a close near 
session lows — supply remains firmly in control at every recovery attempt. 

 The 50-DMA (₹1,56,067) sits ~6.6% overhead; a sustained close below ₹1,45,000 opens ₹1,42,000 as the next target. All recov-
eries toward ₹1,48,000–₹1,50,000 are sell-on-rise opportunities. 

 Only a decisive close above ₹1,55,000 with volume changes the negative view; the corrective structure from the import duty 
highs remains intact and unrelenting. 
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Silver Analysis 

Commentary 

Snapshot 

Silver futures crashed 3.93% to close at ₹2,25,260 after opening at ₹2,27,676 and testing a high of ₹2,28,800 before collapsing to a ses-
sion low of ₹2,25,241, on volume of 10.39K lots. The corrective move has now pushed price to fresh cycle lows — the ₹2,25,000 target 
flagged in prior analysis is now being directly tested with the session low of ₹2,25,241 breaching it intraday. Since the import duty hike 
the short bias has been maintained without interruption, and today's session once again validates the call emphatically. The 50-DMA 
(₹2,54,071) sits approximately 12.7% overhead — a staggering gap that illustrates the severity of the structural breakdown. 
 
Technical View  
Silver has broken to fresh corrective lows, with the session low of ₹2,25,241 directly testing the ₹2,25,000 level flagged in prior analy-
sis. The close at ₹2,25,260 — barely above the session low — signals sellers remain in complete control with no meaningful recovery 
attempt. The 50-DMA (₹2,54,071) is approximately 12.7% overhead and entirely out of play. A sustained close below ₹2,25,000 opens 
₹2,20,000 as the next sequential target. The international H&S pattern remains active with a $50 target, invalid only on a close above 
$75. All recoveries toward ₹2,30,000–₹2,35,000 are sell-on-rise opportunities. 
 
Key Levels  
Support: 2,25,000 | 2,20,000 | Resistance: 2,30,000 | 2,54,071 (50-DMA) 
 
Outlook  
Bias strongly negative. The ₹2,25,000 target is now being directly tested — a sustained close below confirms the next leg toward 
₹2,20,000. The international H&S with a $50 target continues to cast a long shadow over domestic prices. All recoveries toward 
₹2,30,000–₹2,35,000 should be aggressively sold. 

 Silver crashed 3.93% to ₹2,25,260, with the session low of ₹2,25,241 directly testing the ₹2,25,000 target flagged in prior analy-
sis — fresh cycle lows with the short bias since the import duty hike fully validated again. 

 The 50-DMA (₹2,54,071) sits ~12.7% overhead; a sustained close below ₹2,25,000 opens ₹2,20,000. The international H&S with 
a $50 target remains the dominant medium-term overhang. 

 All recoveries toward ₹2,30,000–₹2,35,000 are sell-on-rise opportunities; invalid only on a close above $75 internationally. 
 

https://t.me/smifslimited
https://www.linkedin.com/company/smifs-limited/
https://www.facebook.com/SmifsLimited/
https://www.youtube.com/channel/UCQ32cW4pLRsOw8WCXucK70A
https://www.instagram.com/smifslimited/
https://twitter.com/SmifsLimited


SMIFS Commodity & Currency Outlook 
24 June 2026 

Crude Oil Analysis 

Commentary 

Snapshot 

Crude Oil futures edged marginally lower 0.16% to close at ₹6,960 after opening at ₹7,002 and testing a high of ₹7,050 before finding a 
low of ₹6,903, on volume of 33.02K lots. The session is effectively flat — price is consolidating just below the ₹7,000 level that was 
breached on a closing basis in the prior session. The low-volume consolidation in the ₹6,900–₹7,050 range suggests the market is 
pausing rather than reversing, with the broader corrective structure intact. The 50-DMA (₹8,218) remains well overhead at approxi-
mately 18% above current price, and ₹7,000 has now firmly established itself as overhead resistance. 
 
Technical View  
The narrow range session just below ₹7,000 — with low volume of 33.02K lots — is a pause within the broader downtrend, not a re-
versal. The session high of ₹7,050 was rejected, keeping ₹7,000 as firm resistance. A sustained close below ₹6,900 would confirm the 
next leg toward ₹6,500. The 50-DMA (₹8,218) is entirely out of play as a near-term reference. All recoveries toward ₹7,000–₹7,200 
should be treated as selling opportunities. 
 
Key Levels  
Support: 6,900 | 6,500 | Resistance: 7,000 | 8,218 (50-DMA) 
 
Outlook  
Bias firmly negative. The low-volume consolidation below ₹7,000 is a pause, not a base — the corrective structure remains intact and 
₹6,500 is the next target on a sustained close below ₹6,900. All recoveries toward ₹7,000–₹7,200 should be sold. The US-Iran deal driv-
en unwind of geopolitical premium continues to be the dominant fundamental driver. 

 Crude Oil edged marginally lower 0.16% to ₹6,960, consolidating in a narrow range just below ₹7,000 on low volume (33.02K 
lots) — a pause within the broader downtrend, not a reversal. 

 ₹7,000 has flipped to overhead resistance; a sustained close below ₹6,900 confirms the next leg toward ₹6,500. The 50-DMA 
(₹8,218) is ~18% overhead and entirely out of play. 

 All recoveries toward ₹7,000–₹7,200 should be sold; the US-Iran driven unwind of geopolitical premium remains the dominant 
driver. 
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Currency Analysis 

Commentary 

Snapshot 

USDINR edged up 0.17% to close at ₹94.998 after opening at ₹94.875 and testing a high of ₹95.177 before finding a low of ₹94.812, 
on volume of 39.95K lots. The pair is now consolidating just below the 50-DMA (₹94.880) and the ₹95.00 psychological level — the 
session high of ₹95.177 again being rejected keeps the 50-DMA firmly as resistance. The prior analysis flagged the ₹94.88–₹95.20 
zone as the sell-on-rise area, and the pair continues to test this zone without a decisive breakout. The broader corrective bias remains 
intact, with the pair unable to sustain above the moving average for more than an intraday period. 
Technical View The close at ₹94.998 is marginally below ₹95.00 — the pair has been unable to deliver a sustained daily close above 
the 50-DMA (₹94.880) or ₹95.00 despite repeated attempts, confirming the moving average remains firm resistance. The session high 
of ₹95.177 testing and rejecting ₹95.20 resistance keeps the sell-on-rise structure intact. A sustained close above ₹95.20 would be 
needed to reconsider; failure keeps the corrective bias alive toward ₹94.00–₹93.50. Any approach toward ₹95.00–₹95.20 continues 
to be the shorting zone. 
 
Key Levels: 
USDINR: Support 93.50 | Resistance 96 
EURINR: Support 106.00 | Resistance 109.00 
JPYINR: Support 0.57000 | Resistance 0.59000 
 
Outlook  
Near-term bias remains negative. The pair is trapped in the ₹94.80–₹95.20 range with the 50-DMA capping the upside — use any 
approach toward ₹95.00–₹95.20 to create shorts. A sustained close above ₹95.20 would be the first signal to reconsider; until then 
the corrective bias toward ₹94.00 remains the base case. The RBI's capital inflow measures and forex reserves continue to provide 
structural support.. 

 
 USDINR edged up 0.17% to ₹94.998, with the session high of ₹95.177 again rejected — the pair remains trapped below the 50-

DMA (₹94.880) and ₹95.20 resistance, unable to deliver a sustained close above either level. 

 Any approach toward ₹95.00–₹95.20 should be used to create shorts; a sustained close above ₹95.20 is the only trigger to recon-
sider the corrective bias toward ₹94.00–₹93.50. 

 The RBI's capital inflow package and forex reserves continue to provide the structural floor; the near-term bias remains negative 
until ₹95.20 is decisively cleared. 
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