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Indian equity markets delivered a powerful intraday recovery on Tuesday, June 2, 2026 — opening
catastrophically at the day's low before staging an extraordinary 327-point surge to close well above the critical
23,300 structural floor, in a session that confirmed the demand absorption at this level for the sixth consecutive
test. The Nifty 50 closed at 23,483.55, up 100.95 points (+0.43%) from Monday's close of 23,382.60, while the
Sensex settled at 74,649.84 — up approximately 382 points. Bank Nifty gained 71.55 points (+0.13%), closing at
53,714.65. The session's defining technical feature: the open at 23,229.15 was also the day's low — a structurally
bullish signal of institutional accumulation from the very first tick — before a 327-point recovery to the session
high of 23,556.95 and a close at 23,483. Crude oil at $95 per barrel amid conflicting Iran war signals provided the
macro relief backdrop for institutional buyers to step in decisively at 23,229. The 23,200-23,229 zone has now
absorbed the sixth consecutive intraday test without a closing breach since May 13 — a demand absorption signal
that is now the most powerful technical structural feature of this entire war cycle.

Nifty 50 Performance

The Nifty 50 opened at 23,229.15 — the open was also the day's low — touched a high of 23,556.95, and closed at
23,483.55, up 100.95 points (+0.43%) from Monday's close of 23,382.60. The open equalling the day's low is the
most bullish intraday structure possible — confirming institutional demand from the first tick at the 23,229 level.
The 327-point intraday recovery from open to session high confirms a demand zone of extraordinary conviction at
23,200-23,300. The close at 23,483 — above 23,400 on a closing basis — is the first close above this level since
Friday, partially reversing Monday's decline. The 23,300 structural floor held on a closing basis for a sixth
consecutive test — the most validated demand floor of the entire corrective phase.

Technical Analysis

Nifty closed at 23,483.55 — RSI recovering from the 40-42 extreme oversold zone toward 43-45, the first mean
reversion signal of the session sequence. Bollinger Bands trending lower and widening signal that downside
momentum remains structurally intact — the recovery today is a bounce within a downtrend, not a reversal.
MACD bearish re-crossover active — histogram expanding negatively. EMAs remain above price — the structural
bear trend alignment is in force. The 23,500-23,700 zone is now the immediate overhead resistance. A sustained
close above 23,500 tomorrow is the minimum stabilisation signal. The 23,200-23,229 intraday demand floor is
now the structural reference for the war cycle's corrective phase.

Bank Nifty opened at 53,265.10 — the open was also nearly the day's low — hit a high of 53,933.55, a low of
53,121.85, and closed at 53,714.65, up 71.55 points (+0.13%). The index probed 53,121 intraday — approaching
the 53,000 psychological floor — before a powerful 812-point recovery to close at 53,714. The intraday low of
53,121 held above 53,000 on a closing basis — the 53,000 structural floor intact for a sixth test without a closing
breach. RSI recovering from 38-40 extreme oversold toward 41-43 zone — the coiled spring signal that preceded
every major recovery of this war cycle. MACD bearish crossover intact. A close above 54,000 this week is the
structural recovery milestone.

Nifty Technical Levels
Support: 23,300, 23,200, 23,000
Resistance: 23,500, 23,700, 24,000

Bank Nifty Technical Levels

Support: 53,500, 53,000, 52,500
Resistance: 54,000, 54,500, 55,000
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Nifty Intraday Chart
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Indian equity benchmarks halted a four-day losing streak.

Nifty 50 ended higher, gaining by 0.43%, ended at 23,484, broader markets represented by the Nifty 500
index ended by 0.37% higher, ending at 22,521. Among the sectorial indices, Nifty IT was the top gainer
gaining by 4.23%, followed by Nifty FMCG was gaining by 0.76%. Nifty VIX was the top loser losing by 7.19%.

TCS was the top gainer, gaining by 6.51%, followed by Infosys and HCL Technologies was gaining by 5.68% &
4.05%. NTPC was the top loser, losing by 2.98%, followed by Axis Bank and Power Grid Corp was losing by

1.94% & 1.40%.

Market Turnover (In Crore) 02-06-2026 NIFTY Top Gainers

NSE Cash 1,43,327.01 1,32,672.24
NSE F&O 2,02,073.57 1,61,101.56
BSE Cash 8,827.27 8,873.95
BSE F&O 13,567.71 12,300.55

Fll Derivatives Flow (In Crore) 02-06-2026

Index Future 3124.78 4165.94 1041.16
Index Option 3756939.07 3775091.96 18152.9
Stock Future 27613.62 22401.95 5211.67
Stock Option 22071.33 21264.05 807.28

Institutional Flow (In Crore) 02-06-2026

16377.24 24200.82 7823.58

DIl 21217.96 12160.19 9057.77

11306127 6675318
Infosys 5.68 8.75 36032600 21751710
HCL Technologies 4.05 6.67 7663067 4407566
Adani Enterprises 2.02 4.15 2066890 3534908
Tech Mahindra 1.83 9.47 4169279 2727355

NIFTY Top Losers
S Jealml ool o]

HDFC Life Insurance ~ 1.13 5405229 3898149
Dr. Reddy'S Lab 1.27 431 2021793 2866396
Power Grid Corp 1.40 4.47 15198142 23288300
Axis Bank 1.94 4.58 11884695 7779337
NTPC 2.98 5.81 17496468 13876550

Bulk and Block Deals

https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx
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Indian Indices

Name | __index| Netchngl _%10] __wspl __saml __ssm| __s1y]

Name | _inded Netchng| 0] sl _sam] _wsm| a1y

Sensex 74649.84 382.50 0.52 2.40 2.94 6.97 754 Dow Jones 51010.7 7090  0.14 1.08 3.05 430 2057
Nifty 23483.55  100.95 [1170.43 2.28 2.14 556 431 Nagdag 271119 2659 0.10 172 796 1919  40.90
BSE M Cap 46384.61 111.74 0.24 1.29 0.54 3.31 271 oo — P o0 e s 11 e
BSE S Cap 52905.16 398.51 0.76 0.36 2.35 11.33 0.65
Nl R 114,08 0.19 ek Toa 47 sog  FTSEL00 10358.8 19.92  0.19 1.26 0.05 391  18.06
BSE Auto 57448.69 389.99 0.68 1.46 0.49 550 1011  CACAD 81893 ——— b 0:83 e 281
BSE Capgoods ~ 79301.15 452.32 0.57 0.77 2.71 1330 1234 PAX ZLE 9078 HENEED 055 230 L85 4.86
BSE FMCG 1802461 12805  0.72 2.78 4.59 285 1146 MSHEONRE GRERSE]JE) 0.4 57 20 TR
BSE Metal 2436061 213.20 0.48 178 513 958 asa3  Brazil Bovespa 173762.1 1564.59  0.91 1.60 7.24 821  27.03
BSE Oil&Gas 26566.67 45.71 0.17 351 4.03 8.26 0.64  Japan Nikkei 66734.2  200.09  0.30 2.67 12.13 1858  78.21
BSE Healthcare 46285.06 178.42 0.38 2.52 3.74 5.81 8.75 Hang Seng 26038.3  640.14 |  2.52 171 1.02 0.08 12.44
BSE Power 8090.74 49.30 0.61 0.82 0.80 17.97 2028  Taiwan Index 45557.3  219.40  0.48 4.67 17.03 3273  115.64
BSE Realty 6030.82 39.73 0.66 1.61 1.58 1.05 2094  Shanghai Comp 4075.1 17.36  0.43 1.70 0.90 257 2174
BSE ConsDur ~ 57585.57 700.29 1.23 1.55 2.56 0.43 0.34  KOSPI 8801.5 13.11  0.15 9.37 26.88 72.80 217.65
BSE Bank 60543.48 119.23 0.20 2.80 1.89 10.07 3.47 Malaysia KLCI 1683.1 1.86 0.11 1.48 2.26 1.69 11.96
BSEIT 30106.93 1268.29 4.40 7.03 5.98 243 17.37 Jakarta Comp 6195.4 68.05 1.11 1.65 10.94 21.97 12.06
Philippine SE 5912.7  113.37  1.95 1.61 1.36 8.26 7.80
Thai Exch 15881 1969 126 243 632 1469 4029

445 001 013 083 177 1023 017
UK 485 005/ 204 057 236 1081 38 | T e e M Y MY T
Brazil 6.03 0.04 0.62 2.46 2.93 2.25 995 NYMEX Crude 92.36 0.17  0.18 1.66 9.43 29.62  47.68
dapan 2558 0.11 BESEE 2180 242 2352 7046 grentCrude 95.32 031 033 143 650 2951 5013
alstrali &ied 00 I0'03 il 2305 535 1437 Natural Gas 317 001 031 528 3.06 712 24.98
India 7.01 001 007 0.24 0.03 506  11.92
Switzerland 0.41 002 535 2082 074 5594 4854
Germany 207 o003l me3 o2 21 9se 175 NCEEEEEEE
Name | index| Netchng] %10]  %sp|  wim]  %am[ sy}
Gold($/Ounce)  4499.65 1415 032 019 050 1546 3305
mm Silver($/Ounce) 75.70 080  1.08 1.64 396 1536 117.61
INR 95.27 027 028 0.44 0.19 398 1037  Aluminium 3820.56  52.88  1.40 2.70 655 2214  56.69
USD Index 99.18 002/  0.02 0.01 1.04 081 048  Copper 13808.12 20841 1.53 1.42 6.90 387 4462
YUAN 6.76 000  0.07 0.35 0.97 211 645  Zinc 3556.34  37.99  1.08 0.74 6.62 781 3696
GBP 1.35 0.00 0.13 0.19 0.45 0.48 0.54 Lead 1993.73 13.94 0.69 1.53 2.61 3.98 3.10
EUR 1.16 000  0.09 0.09 0.42 039 176
YEN 159.86 020 0.3 0.35 1.64 ARz Acro Commodities

Coffee 260.30 0.30 0.12 5.00 9.11 6.94 17.47
Name | __index| _Netchngl _%10] __%sp] __sam| 3wl _s1y]
i Cotton 81.02 0.86 1.07 1.54 4.19 17.56
Baltic Dry 3222.00 2.00 0.06 4.44 18.02 47.33  126.58
Sugar 14.31 0.14 0.97 1.58 4.28 2.95
Baltic Dirty 2053.00 15.00 0.73 4.82 25.40 11.58 118.87
Wheat 601.00 7.75 1.27 5.43 5.76 2.65
Soybean 1164.25 16.50 1.40 1.83 3.24 1.08
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Venezuela’s Rodriguez to Visit India as War Reshapes Oil Trade

Venezuela’s acting President Delcy Rodriguez will meet Prime Minister Narendra Modi this week, with energy
security expected to dominate discussions as India seeks to diversify crude supplies disrupted by the Iran war.
Bilateral discussions with Modi “will involve the full spectrum of India-Venezuela relations and explore avenues for
further cooperation in the areas of energy, trade, investment, pharmaceuticals and health care,” Ministry of
External Affairs spokesperson Randhir Jaiswal said on Tuesday. Rodriguez’s June 3-7 visit coincides with India’s
renewed effort to broaden its sources of crude after the Iran conflict blocked the Strait of Hormuz, a chokepoint
through which almost 40% of the country’s oil supplies flowed before the war. The nation imports about 90% of the
crude it consumes. India received a parcel of Venezuelan oil in April after a yearlong hiatus as Washington eased
sanctions on the OPEC producer. The shipments climbed to about 283,000 barrels a day in April, the highest since
March 2020, according to data compiled by Kpler. The data analytics firm estimates June arrivals could increase to
about 380,000 barrels a day in a sign of Venezuela’s growing importance in India’s energy mix. Reliance Industries
Ltd. has been among the largest buyers of Venezuelan crude after it signed a term agreement in 2012 to source as
much as 400,000 barrels a day from Petroleos de Venezuela SA. The billionaire Mukesh Ambani-controlled company
is among the few Indian refiners capable of processing the South American country’s heavy, sulfur-rich crude. State-
run ONGC Videsh Ltd. is also seeking to expand its presence in Venezuela. The overseas arm of Oil and Natural Gas
Corp. holds stakes in the San Cristobal field and the Carabobo-1 block. ONCG Chairman Arun Kumar Singh said last
month the company expects to receive a license under Venezuela’s new regime and is hopeful of increasing
production from the assets. For Caracas, deeper engagement with one of the world’s fastest-growing oil consumers
offers an opportunity to rebuild its economy after years of isolation. This will be Rodriguez’s sixth visit to India and
her first since becoming acting president after the US captured and ousted Nicolds Maduro in January. She will be
accompanied by several cabinet ministers, including those in charge of foreign affairs, economy and finance,
science and technology, communications, and transportation.

India Unveils Broader Gauge for Inflation in Data Revamp

e India unveiled a Producer Price Index to align with most advanced economies, giving policymakers a broader
measure of inflation.

e The new index will capture prices received by producers of both goods and services, and will be released on
June 15, alongside the Wholesale Price Index.

e The introduction of the PPl could make India's growth data more accurate and provide policymakers with a
stronger warning signal for inflation pressures.

Venezuela Oil Exports Eased in May to 1.08 Million Barrels a Day

Exports of Venezuelan crude oil eased in May, marking the first slowdown in growth since the ouster of
strongman Nicolas Maduro, as oil prices swung amid volatility triggered by the Iran war. Shipments fell to 1.077
million barrels a day in May, down from a seven-year high in April, according to shipping reports and vessel
movements tracked by Bloomberg. Heavy naphtha imports, essential for keeping oil wells flowing, dropped 30%.
Production is showing the first signs of fatigue five months after Maduro’s ouster earlier this year. Companies
including Chevron Corp and ConocoPhillips remain hesitant to make fresh investments. A proposed energy contract
laying out terms to operate in the country seems to favor Venezuela’s state oil company on matters such as
arbitration and taxes. Ultimately, a massive infusion of cash is needed to nurse oil production back to peak levels
from 50 years ago, after decades of mismanagement and a dearth of new investments. American fuelmakers
including Valero Energy Corp and Phillips 66 were among the largest buyers of Venezuelan oil in May, the data
show. Venezuelan oil has an edge over Canadian supplies during the spring and summer, when wildfire risks can
disrupt production in Canada and maintenance at oil sands upgraders increases the flow of diluent-rich grades,

raising quality concerns for some refiners.
4 .
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US Tries to Stop Israel’s Lebanon Push Derailing Iran Deal

President Donald Trump is still optimistic the US can reach an interim peace deal with Iran soon, after the Islamic
Republic threatened to suspend talks because of Israel’s escalating attacks in Lebanon. Officials in Tehran are
discussing their “final text” to send to the US, Iran’s Mehr news agency reported on Tuesday, citing a person close
to the Iranian negotiating team but without giving a timeline. The developments capped a frantic few hours in
which oil prices and government bond yields jumped after Iran took umbrage at Israel’s deepening invasion of
Lebanon — where the Jewish state is fighting Tehran-backed Hezbollah militants — and its threats to bomb parts of
Beirut. Iran said it might increase restrictions on maritime traffic through the Strait of Hormuz, as well as close the
Bab el-Mandeb strait at the southern end of the Red Sea and strike Israel.

Russia Ships Most Oil Since 2022 as Drones Strike Refineries

e Russia is exporting the most crude since its invasion of Ukraine in 2022 as Kyiv's record attacks on its neighbor's
oil refineries force more barrels into the global market.

e Moscow's year-to-date shipments are running at 3.46 million barrels a day, about 120,000 barrels a day higher
than 2025, and exceed the annual averages for each year since Moscow's troops marched into Ukraine.

o The value of Moscow's shipments in recent weeks has exceeded even the levels seen in the first months of the
Ukraine invasion, with global oil prices boosted by the war in Iran and the effective closure of the Strait of
Hormuz.

RBI May Have Sold Gold to Save FX Reserves, BE Analysis Shows

e India's central bank may have sold a portion of its gold holdings to shield its foreign-currency assets from the
fallout of the war in the Middle East.

e The Reserve Bank of India likely sold gold reserves while buying foreign-currency assets, prioritizing reserves of
liquid foreign currency as a wider current-account deficit weighs on the rupee.

e The RBI is weighing options to stabilize the rupee, including an interest-rate hike and raising dollars from
investors overseas, as India faces pressure from sustained capital outflows and higher oil prices.
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CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.

Foseco India Ltd

Monarch Surveyors and Engineering Consultants Ltd
Navneet Education Ltd

Ashok Leyland Ltd

Remsons Industries Ltd

Odyssey Technologies Ltd

Accord Synergy Ltd

Prabhu Steel Industries

Harmony Capital Services Ltd

Anand Rathi Wealth Ltd

Domestic Events

2/25/2026
05-06-2026
5/21/2026
5/25/2026
5/27/2026
4/29/2026
05-11-2026
05-12-2026
05-12-2026

04-09-2026

Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting

Stock Dividend

25
1.6
1.5
25
0.2
Annual Shareholder
Extraordinary Shareholder
Extraordinary Shareholder
Annual Shareholder

2

= India HSBC Services PMI for May 2026.

Global Events

= The U.S. ISM Services PMI for May 2026.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals

BSE,NSE, Bloomberg, Moneycontrol & others.
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Analyst Certification:

I, Sukanta Saha of SMIFS Limited (in short “SMIFS / the Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this
Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of our
compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned
Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the Research Report in the preceding twelve months and do
not serve as an officer, director or employee of the subject companies mentioned in the Research Report.

Terms & Conditions and Other Disclosures:
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Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration Number — INH300001474.

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Research Analysts. SMIFS generally
prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research Report and information contained herein
is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under
no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated securities indicate
that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where
SMIFS might be acting in an advisory capacity to this company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or
completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of
offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial
Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same time. SMIFS
will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a
representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research Report may not
be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be
taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment
may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use
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before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to
change without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events will be consistent with this information.
The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the
property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons or snags in the system,
breakdown of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event
shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the data
presented by the SMIFS through this report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large fluctuations;
(b) the value of currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and
changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in securities
such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency risk.

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this Research Report.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the
Securities, mentioned herein or (i) be engaged in any other transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies
mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of Interest with respect to any recommendation and related
information and opinions at the time of the publication of the Research Report or at the time of Public Appearance.

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/
short position in the above Scrip(s) and therefore should be considered as interested.

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research
Report are requested to take independent professional advice before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though there might exist an inherent conflict of interest in
some of the stocks mentioned in the Research Report.

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.
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