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Indian equity markets delivered a powerfully constructive weekly expiry session on Tuesday, June 16, 2026,
closing at the highest level of the entire post-war recovery cycle as the peace deal's macro tailwinds continued to
ripple through asset classes in an orderly and sustained manner. The Nifty 50 closed at 23,989.15, up 135.25
points (+0.57%) from Monday's close of 23,853.90, while the Sensex settled at 76,808.48, up approximately 544
points, the highest Sensex close since early May. Bank Nifty gained 98.35 points (+0.17%), closing at 57,297.15.
The session saw Nifty test the 24,000 psychological resistance for a third consecutive session, touching an intraday
high of 24,002.60 before a modest pullback into expiry, yet the close at 23,989 represents the highest daily close
of the entire war cycle, surpassing the previous record close of 24,576 set on April 21. Crude oil's sustained hold
below $85 per barrel, a sharply strengthening rupee, gold and silver's post-deal surge, and Finance Minister
Sitharaman's signal of additional foreign investment steps are all building a structural macro recovery narrative
that is systematically richer than any prior relief rally in this conflict. The weekly expiry closed with the 24,000 call
strike experiencing maximum pain for sellers, suggesting that next week's open above 24,000 on a sustained
closing basis would trigger a powerful gamma-driven short-covering cascade toward 24,200 and 24,500.

Nifty 50 Performance

The Nifty 50 opened at 23,923.90, touched a high of 24,002.60, a low of 23,888.20, and closed at 23,989.15, up
135.25 points (+0.57%) from Monday's close of 23,853.90. The index tested 24,002 intraday, the third consecutive
session of testing this level, before a 114-point pullback to the session low of 23,888, recovering strongly into
expiry close at 23,989. The close at 23,989, just 11 points below 24,000, is the most technically charged close of
the war cycle. Three consecutive sessions of testing and falling just short of 24,000 confirms this as the single most
important resistance that once cleared on a sustained daily closing basis unlocks the next bull leg toward 24,500
and then 25,000. The 23,800-23,900 zone is now firmly established as structural support.

Technical Analysis

Nifty closed at 23,989.15. RSI at approximately 58-60 zone, the highest sustained reading since the war began in
February, with room to 65-70 before meaningful overbought territory. MACD bullish crossover confirmed and
expanding, the histogram is at its most positive reading since April 21's recovery cycle peak. The index closed
above its 20-day EMA for the third consecutive session. A close above the 50-day EMA next week for two
consecutive days would be the formal bull trend reversal confirmation signal for the entire war cycle. The peace
deal's "relief for performance" structure, Hormuz opening as Iran clears mines, US lifting blockade as milestones
are met, means the macro relief flows in tranches rather than all at once, providing a sustained rather than a
single-day positive catalyst.

Bank Nifty opened at 57,320.10, hit a high of 57,399.70, a low of 57,076.25, and closed at 57,297.15, up 98.35
points (+0.17%). The session's tight intraday range of 323 points reflects consolidation above the 57,000 structural
support rather than any directional indecision. The four consecutive closes above 57,000 since the peace deal is
the most sustained Bank Nifty strength since April 21. RSI at 65-67 zone, approaching overbought but with the
structural macro backstop of crude at $80-83, rupee strength and FlI return prospects all supporting further gains.
MACD bullish crossover powerfully intact. A close above 57,500 next week extends the recovery toward 58,000
and then 58,500.

Nifty Technical Levels
Support: 23,800, 23,500, 23,300
Resistance: 24,000, 24,200, 24,500

Bank Nifty Technical Levels
Support: 57,000, 56,500, 56,000
Resistance: 57,500, 58,000, 58,500
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Nifty Intraday Chart
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Market in Retrospect

Benchmark indices extended gains for a third consecutive session amid F&O expiry-led activity.

Nifty 50 ended higher, losing by 0.57%, ended at 23,989, broader markets represented by the Nifty 500 index
ended by 0.46% higher, ending at 22,997. Among the sectorial indices, Nifty Realty was the top gainer gaining
by 2.26%, followed by Nifty Media was gaining by 1.40%. India VIX was the top loser losing by 6.90%.

HCL Technologies was the top gainer, gaining by 3.55%, followed by Tata Consumer Products and NTPC was
gaining by 2.77% & 2.14%. Hindalco Industries was the top loser, losing by 3.11%, followed by JSW Steel and
HDFC Life Insurance was losing by 1.71% & 1.17%.

Market Turnover (In Crore) 16-06-2026 NIFTY Top Gainers
I IS ™ - (SN T 0 o7

NSE Cash 1,19,619.41 1,38,642.27 HCL Technologies 8343470 2365281
NSE F&O 1,40,425.01 1,75,051.40 Tata Cons Products 2.77 2.21 2602426 1283564
BSE Cash 12,762.09 10,587.06 NTPC 2.14 0.03 14555184 14039400
BSE F&O 9,156.98 12,080.90 Bajaj Finserv 2.12 5.56 2043227 1034283

FIl Derivatives Flow (In Crore) 16-06-2026 Hindustan Unilever 2.03 3.15 1337309 1512134

Index Option 2396288.01 2435195.24 38907.2 Eicher Motors 0.84 496 453796 507526
Stock Future 14966.85 16694.28 1727.43 Apollo Hospitals 0.92 1.57 263172 451058
Stock Option 30845.63 30878.08 32.45 HDFC Life Insurance ~ 1.17 2.46 2066303 3149823

Institutional Flow (In Crore) 16-06-2026 SSW Steel e 110628 1659974
Bulk and Block Deals

13327.89 12944.10 383.79

https://www.nseindia.com/products/content/equities/equities/bulk.htm

2l I 0D 1257 el http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx
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Sensex Intraday Chart
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Market in Detailed (Updated at 4:35 PM)

Indian Indices

Name | __index| Netchngl _%10] __wspl __saml __ssm| __s1y]

Sensex 76808.48 544.15 0.71 S8 2.09 0.97 5.85
Nifty 23989.15 135.25 0.57 3.21 1.46 .78 3.48
BSE M Cap 47049.15 167.42 0.36 1.97 2.28 11.17 2.62
BSE S Cap 54623.79 288.76 0.53 2.67 4.77 20.58 2.65
Nifty MC 100 61802.05 252.40 0.41 1.79 2.04 12.01 5.86
BSE Auto 59266.13 205.59 0.35 3.39 3.21 6.49 13.79
BSE Capgoods ~ 80121.21 430.09 0.54 1.13 4.29 17.92 14.16
BSE FMCG 18420.71 203.60 1.12 2.42 2.15 4.46 8.35
BSE Metal 41431.43 523.36 1.25 2.18 4.50 7.75 35.27
BSE Oil&Gas 26775.31 224.81 0.85 2.11 0.22 1.89 1.71
BSE Healthcare 47043.88 120.52 0.26 0.34 0.32 10.72 8.46
BSE Power 8003.78 76.51 0.97 0.06 0.44 15225 18.64
BSE Realty 6388.65 141.73 2.27 7.48 8.12 15.41 18.77
BSE ConsDur 60153.81 549.32 0.92 3.74 3.42 837 4.90
BSE Bank 64545.08 131.44 0.20 3.66 6.70 4.67 2.67
BSEIT 27912.44 454.80 1.66 0.45 3.52 0.26 27.79

Bond Markets

FeL26 .77 H 76846.74 L 76443 .34 Prew
26) Actions -

Lst Trd/Lst P:lflLocal CCY

FEe264.33

97 Edit ~ [£ Intraday Price Chart

+ Related Data - dd Drata <€ . Edit Chart ¥

Hy

o w'l[till._-li|«rﬂl-{1uw¢il'

Name | _inded Netchng| 0] sl _sam] _wsm| a1y

Dow Jones 51671.0  468.77 0.92 1.74 433 10.06 21.54
Nasdagq 26683.9 795.10 3.07 291 1.75 19.26 35.44
S&P 500 7554.3 122.83 1.65 2.01 1.97 12.76 25.21
FTSE100 10497.0 66.30 0.64 2.64 2.96 1.74 18.27
CAC40 8442.7 60.07 0.72 2.93 6.18 6.40 9.07
DAX 24972.1 79.53 0.32 2.21 4.27 5.98 5.38
Mexico IPC 68207.6  253.05 0.37 3.90 0.34 3.90 19.56
Brazil Bovespa 169658.8 0.39 0.00 0.35 3.87 5.26 22.38
Japan Nikkei 69404.5 87.00 0.13 6.10 13.02 29.24 80.10
Hang Seng 24494.0 348.72 1.40 0.29 5.66 5.19 1.80
Taiwan Index 45809.2  412.20 0.91 2.47 11.26 35.38 106.24
Shanghai Comp 4091.9 4.58 0.11 2.04 1.05 0.17 20.75
KOSPI 8726.6 180.62 211 7.78 16.46 54.71  195.79
Malaysia KLCI 1710.0 18.60 1.10 2.06 1.03 1.15 13.10
Jakarta Comp 6255.0  247.31 4.12 17.09 6.97 11.99 12.59
Philippine SE 6245.8 27.13 0.43 6.23 4.50 3.65 1.94
Thai Exch 1588.1 3.67 0.23 0.25 4.62 10.75 42.61

4.44 003  0.66 1.62 3.27 5.39 >l Indian Indices
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- . N o R o 599  Aluminium 335839 17437  4.94 8.04 7.44 323 3420
USD Index 99.62 0.02|  0.02 0.29 0.33 0.10 165  Copper 13669.66 24.3370.18 0.57 123 7.82  40.66
FUAN 676 B 027 062 108 627 Anc 3571.04 6.97  0.19 1.51 1.47 9.76  37.35
Lead 1958.90 6.15| 0.31 1.17 1.25 5.32 0.29
GBP 1.34 0.00  0.04 0.22 0.19 0.67 1.24
EUR 1.16 0.00  0.08 0.49 0.49 0.82 0.33 —
Agro Commodities
YEN 160.36 002,  0.01 0.00 0.96 0.80 9.73
e coffee 26275 355 137 807 102 5%
Name | index] Netchngl %1D]  %sp|  %1m|  %3m| o1y [ e T T
Baltic Dry 2720.00 9.00  0.33 3.48 13.68 3346 3772 gupar i e o 1l - AT
Baltic Dirty 1939.00 11.00 0.56 6.55 18.36 31.94 96.45 Wheat 603.50 3.00 0.50 1.13 7.12 2.78
Soybean 1127.00 7.75  0.68 0.44 3.74 0.56
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India Issues Deadlines to Sync Grid With Clean Energy Buildout

India has introduced a set of timelines to harmonize the construction of transmission projects with the broader grid
expansion, in an effort to speed up the penetration of green power in the country’s energy mix. The timelines,
issued by the government’s Central Electricity Authority, will align generation and last-mile distribution projects
with the grid, helping avoid delays. High-voltage direct current, or HVDC projects are required to complete in a
maximum 54 months, while a 765 kilovolt substation should be built in three years, according to the advisory.
Projects in hilly terrains may be allowed a longer construction period, the CEA said. Power transmission expansion,
in many parts of the world including India, is failing to keep pace with quicker-to-build renewable energy
infrastructure, creating a backlog of projects waiting for grid connectivity. The clean power boom has also strained
the current manufacturing capacity for transmission equipment, prolonging delivery schedules. “The mismatch
between renewable energy deployment and transmission timelines will persist under a business-as-usual
approach,” energy research firm Ember said in a note last month, adding that grid constraints are threatening to
slow down India’s energy transition. In the long term, generation and transmission infrastructure must be planned
in coordination, so that new cables are not just a response to generators’ needs, according to the note. Besides an
overwhelmed supply base, especially for HVDC equipment, issues like delayed right-of-way clearances,
compounded by fragmented land ownerships, have also plagued the sector. Over the past five years, India has
delivered only about 80% of its annual transmission targets, Ember said, adding that one in four inter-state
transmission projects were delayed by at least a year.

Modi Lines Up Middle-Power Talks Ahead of Trump Meeting at G7

e Prime Minister Narendra Modi will hold bilateral talks with the leaders of Canada, the UK and the United Arab
Emirates on Tuesday, according to Indian officials.

e The talks are expected to be brief and unlikely to produce any major announcements, but will highlight India’s
broadening diplomatic and trade relationships ahead of Modi's meeting with US President Donald Trump.

e Modi's meeting with Trump on Wednesday aims to repair strained ties between the two countries, which have
been tested by US tariff measures and other issues.

SBI Plans Indian Rupee Deposits in Sri Lanka to Support Trade

State Bank of India is planning to introduce Indian rupee-denominated deposits in Sri Lanka, a move aimed at
encouraging wider use of the currency in trade and investment between the neighboring nations. The deposits,
which will be offered through SBI’s branches in Sri Lanka, will allow exporters to earn interest on the currency they
get from Indian traders, Rizwan Alam, general manager for retail and subsidiaries at SBI’s International Banking
Group, told a business forum in Colombo Monday. India has been promoting the use of the rupee in international
trade as part of efforts to expand the currency’s role beyond its borders. The latest initiative by SBI could help
deepen the use of the Indian currency in a trade relationship worth more than $6 billion annually. The Reserve Bank
of India has unveiled steps to enhance international acceptance of the rupee like introducing more reference rates.
For investors and businesses, greater adoption of the rupee will reduce reliance on the US dollar and lower
transaction costs. Using the Indian rupee to both denominate and settle cross-border trade can reduce transaction
costs.

UK Sanctions Russian Network That Covertly Buys Western Tech

The UK announced new sanctions on what it said was a Russian intelligence network that has been acquiring
Western technology for its military to use in Ukraine, as well as a further clampdown on its shadow fleet and illicit
finance programs. Britain’s Foreign Office said it was exposing a front company called LLC Neptune Co Ltd, which it
said was controlled by Russia’s military intelligence agency, the GRU, and was involved in covertly procuring
Western technology for the country’s military. Three companies and 10 GRU officers were targeted in the sanctions
announced Tuesday. Other measures targeted suppliers of critical military equipment to Russia in China, Thailand
and Tirkiye, as well as 20 oil tankers and an entity in Nigeria supporting the so-called A7 sanctions evasions
scheme. The UK is the first Group of Seven country to sanction liquefied natural gas vessels recently acquired by
Russia to service its Arctic LNG 2 project. The measures were announced as Prime Minister Keir Starmer and his
European allies seek to increase pressure on Vladimir Putin and encourage US President Donald Trump to push for
new peace talks to end the conflict.
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JSW Realty in Talks With Tata Capital to Raise $169 Million Loan

JSW Realty, the real estate arm of Indian conglomerate JSW Group, is in advanced talks to raise a 16-billion rupee
(5169 million) loan from shadow lender Tata Capital Ltd., according to people familiar with the matter. The
developer is seeking the five-year loan to fund an office project near Mumbai’s Bandra business district, the people
said, declining to be identified as the discussions are private. The loan is expected to be priced at 9%-11% per
annum, they added. The yield on the five-year government bond is currently 6.47%. The proposal is still under
discussion and the transaction hasn’t been finalized, the people said. JSW Realty and Tata Capital, a unit of India’s
oldest conglomerate, did not respond to emails seeking comment. JSW Realty, which develops residential,
commercial and mixed-use projects, has been expanding its presence in Mumbai, where competition for land and
redevelopment projects has intensified. Demand for premium commercial property is being driven by Global
Capability Centers (GCCs) and flexible workspace operators, according to Kotak Institutional Equities, supporting
continued growth in the sector.
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CORPORATE ACTION BONUS / RIGHTS

OCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.

Company Name Announce/Declared Date Action Type

Krishana Phoschem Ltd

Madhya Bharat Agro Products Ltd
Wakefit Innovations Pvt Ltd

JB Chemicals & Pharmaceuticals Ltd
Indian Bank

Shekhawati Industries Ltd

Future Market Networks Ltd

Blue Jet Healthcare Ltd

Brigade Enterprises Ltd

04-08-2026 Cash Dividend 0.5

4/17/2026 Cash Dividend 0.5
12/19/2025 Corporate Meeting Extraordinary Shareholder
3/27/2026 Corporate Meeting Annual Shareholder
4/29/2026 Corporate Meeting Annual Shareholder
5/15/2026 Corporate Meeting Annual Shareholder
5/19/2026 Corporate Meeting Extraordinary Shareholder
5/25/2026 Corporate Meeting Extraordinary Shareholder
05-06-2026 Stock Dividend 1.33

Domestic Events

= No events

Global Events

= Japan Balance of Trade for May 2026.
= The U.S. Fed Interest Rate Decision.
= The U.S. Retail Sales for May 2026.

= Euro Area Inflation for May 2026.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals

BSE,NSE, Bloomberg, Moneycontrol & others.



0 >™ Daily Dossier

LEGACY | TRUST | GROWTH

Analyst Certification:

I, Sukanta Saha of SMIFS Limited (in short “SMIFS / the Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this
Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of our
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prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research Report and information contained herein
is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under
no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated securities indicate
that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where
SMIFS might be acting in an advisory capacity to this company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or
completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of
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property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons or snags in the system,
breakdown of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event
shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the data
presented by the SMIFS through this report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large fluctuations;
(b) the value of currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and
changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in securities
such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency risk.

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this Research Report.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the
Securities, mentioned herein or (i) be engaged in any other transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies
mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of Interest with respect to any recommendation and related
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Report are requested to take independent professional advice before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though there might exist an inherent conflict of interest in
some of the stocks mentioned in the Research Report.

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the Research Report as of the last

day of the month preceding the publication of the Research Report.
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Research Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.
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investors.

(] Performance related information is not verified by SEBI.

®  The Security/Securities quoted are for illustration only and are not recommendatory.

Analyst holding in stock: NO

Key to SMIFS Investment Rankings / Ratings

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell: Return < -5%

Contact us:

SMIFS Limited. (https://www.smifs.com/)

Compliance Officer:

Tamari Chatterjee,

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.
Contact No.: +91 33 4011 5414 /91 33 6634 5414

Email Id.: compliance@smifs.com
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