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Indian equity markets closed higher on Monday, June 22, 2026, the longest above-24,000 winning streak of the
entire war cycle, as a landmark first round of US-Iran talks in Switzerland produced a concrete 60-day roadmap
toward a final deal. The Nifty 50 closed at 24,102.90, up 89.80 points (+0.44%) from Friday's close of 24,013.10,
while the Sensex settled at 77,094.07, up approximately 291 points. Bank Nifty gained 249.85 points (+0.43%),
closing at 57,935.60. The first round of high-level US-Iran talks at the Buergenstock resort concluded on Monday
with mediating nations Qatar and Pakistan confirming a joint 60-day roadmap toward a final deal. Both sides
agreed on a communications line to ensure safe passage for commercial ships through the Strait of Hormuz, and a
mechanism to end hostilities in Lebanon was also agreed. India VIX declined and settle below 13, the lowest
reading since before the war began on February 28. Brent crude held at $81.11 per barrel with an intraday high of
$82.30 as Iran maintained some Hormuz leverage. Analysts warned Iran will likely keep the Hormuz card in play
throughout the 60-day negotiation period.

Nifty 50 Performance

The Nifty 50 opened at 24,106.60, touched a high of 24,168.05, a low of 24,073.15, and closed at 24,102.90, up
89.80 points (+0.44%) from Friday's close of 24,013.10. The session low of 24,073 never threatened the 24,000
structural support, the cleanest intraday hold of the post-deal period. The high of 24,168 matched Thursday's
closing level, confirming a consolidation band forming between 24,073 and 24,168. Five consecutive closes above
24,000 is the structural milestone that formally confirms the war cycle recovery is complete. The Nifty posted a
1.65% gain over the prior week, crossing the crucial 24,000 threshold, while India VIX plunged 11.9%, the weekly
performance was the strongest since before the corrective phase began.

Technical Analysis

Nifty closed at 24,102.90. The market has formed a Doji candlestick pattern on weekly charts, indicating
indecisiveness between bulls and bears at the 24,000 to 24,200 zone, a healthy pause after five consecutive
positive sessions. RSI at 58 to 60 zone is consolidating in the bullish zone with room to 65 to 70 before meaningful
overbought territory. MACD bullish crossover is confirmed and histogram is expanding. India VIX below 13, any
further moderation in volatility could provide additional support to the market's positive sentiment. The 60-day
roadmap from the Buergenstock talks means the next 60 days carry a sustained positive news flow backdrop for
Indian markets, the structural bull trend is confirmed.

Bank Nifty opened at 57,906.90, hit a high of 58,009.10, touching 58,000 for the second consecutive session, a low
of 57,720.10, and closed at 57,935.60, up 249.85 points (+0.43%). Bank Nifty continues to trade above its key
short-term and long-term moving averages. The immediate resistance is at 58,100 to 58,200, and a sustainable
move above this zone could extend the pullback toward 58,600 followed by 59,000 in the short term. The rupee is
likely to appreciate further in coming weeks. In the context of an appreciating rupee, FPIs are unlikely to sell
significantly going forward. RSI at 65 to 67 zone is overbought-adjacent but structurally supported. MACD bullish
crossover is powerfully intact.

Nifty Technical Levels
Support: 24,000, 23,800, 23,500
Resistance: 24,200, 24,500, 25,000

Bank Nifty Technical Levels
Support: 57,500, 57,000, 56,500
Resistance: 58,100, 58,600, 59,000
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Market in Retrospect

Indian equity benchmarks resumed gains after a blip in Friday's trade.

I traday Price Chart
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Nifty 50 ended higher, gaining by 0.37%, ended at 24,103, broader markets represented by the Nifty 500
index ended by 0.51% higher, ending at 23,262. Among the sectorial indices, Nifty Media was the top gainer
gaining by 1.42%, followed by Nifty Pharma was gaining by 1.24%. India VIX was the top loser losing by 1%.

Cipla was the top gainer, gaining by 4.73%, followed by Tech Mahindra and Dr. Reddy’s was gaining by 1.82%
& 1.46%. Asian Paints was the top loser, losing by 2.16%, followed by Titan and Nestle India was losing by

1.07% & 0.91%.

Market Turnover (In Crore) 22-06-2026 NIFTY Top Gainers
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NSE Cash 1,18,948.00 1,59,981.95 Cipla

NSE F&O 1,33,570.12 1,67,718.33 Tech Mahindra 1.82
BSE Cash 9,561.07 10,879.03 Dr. Reddy'S Lab 1.46
BSE F&O 6,763.38 8,793.20 Sun Pharma 1.34
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Market in Detailed (Updated at 4:35 PM)

Indian Indices

Name | __index| Netchngl _%10] __wspl __saml __ssm| __s1y]

Sensex 77094.07 291.17 0.38 1.09 2.23 6.05 5.86
Nifty 24102.90 89.80 0.37 1.04 1.62 7.06 3.48
BSE M Cap 48054.84 249.21 0.52 2.50 311 18.62 5.45
BSE S Cap 56189.86 468.24 0.84 3.41 7.23 29.53 6.67
Nifty MC 100 62729.10 211.80 0.34 1.92 2.18 18.99 7.77
BSE Auto 58985.24 314.32 0.54 0.82 2.96 11.34 12.42
BSE Capgoods ~ 84063.13 462.17 0.55 5.49 7.34 30.01 18.56
BSE FMCG 18357.31 56.77 0.31 0.77 1.04 8.98 7.74
BSE Metal 42074.92 23.72 0.06 0.29 2.94 17.15 37.43
BSE Oil&Gas 26658.48 179.98 0.68 0.41 1.72 5.93 1.75
BSE Healthcare 48230.05 385.19 0.81 2.26 2.04 16.71 12.06
BSE Power 8324.27 35.00 0.42 5.01 3.00 23.66 24.23
BSE Realty 6363.30 25.64 0.40 1.86 5227/ 2331 19.01
BSE ConsDur 60427.98 638.88 1.05 1.38 4.44 16.07 4.44
BSE Bank 65360.45 287.84 0.44 1.47 7.32 13.02 3.46
BSEIT 27014.52 185.06 0.69 1.61 3.74 3.82 28.18
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Name | _inded Netchng| 0] sl _sam] _wsm| sy

Dow Jones 51694.9 133.26 0.26 0.97 221 13.43 22.49
Nasdaq 26266.0 253.00 0.95 1.45 0.30 21.33 35.06
S&P 500 7488.5 13.00 0.17 0.76 0.19 15.08 25.47
FTSE100 10418.9 56.43 0.54 0.10 0.44 5.05 18.75
CAC40 8394.7 26.09 0.31 0.13 3.44 9.52 10.61
DAX 25112.0 129.16 0.52 0.89 0.91 12.22 7.56
Mexico IPC 67575.0 128.87 0.19 0.93 111 5.37 20.10
Brazil Bovespa 169940.1 1608.94 0.96 0.28 3.56 3.56 23.94
Japan Nikkei 72354.0 1103.90 1.55 4.38 14.23 40.45 88.65
Hang Seng 23768.5 156.29 0.65 3.84 7.18 5.97 1.01
Taiwan Index 47741.5 1276.31 2.75 8.09 12.95 45.90 119.68
Shanghai Comp 4163.1 72.62 1.78 3.26 1.22 5.21 23.91
KOSPI 9114.6 62.13 0.69 6.65 16.14 68.61 202.36
Malaysia KLCI 1700.8 11.19 0.65 1.02 0.69 1.15 12.15
Jakarta Comp 6116.7 60.45 0.98 1.81 0.74 13.93 9.88
Philippine SE 6035.0 100.33 1.64 3.79 1.23 2.30 2.95
Thai Exch 1574.1 1.63 0.10 111 2.30 12.65 48.11
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Palm Oil Holds Gain Near Two-Week High as Traders Weigh Demand

Palm oil steadied after closing at the highest level in more than two weeks on Friday as traders focus on a bullish
demand outlook. The Middle East is expected to help drive an increase in demand in the coming months as talks to
end the Iran war progress, while upcoming festivals in India will add to higher consumption, said Gnanasekar
Thiagarajan, the head of trading and hedging strategies at Kaleesuwari. Indonesia’s planned B50 biodiesel mandate
is also expected to boost domestic demand and tighten global supplies, supporting the broader market, Thiagarajan
added. The world’s top palm oil producer plans to increase the mix of palm-based biofuel in gasoil to 50% from 40%
starting July 1.

Vance Hails ‘Good Day’ of Iran Talks as US Waives Oil Sanctions

US Vice President JD Vance said talks with Iran over the weekend were “very, very good,” as the sides attempt to
reach a peace deal within two months and formally end a war that’s reverberated through the global economy. His
comments echoed those from Iranian officials after all-night discussions in Switzerland, with Vance leading the US
team and Iran’s speaker of parliament, Mohammad Bagher Ghalibaf, doing the same for the Islamic Republic.
Vance, speaking to reporters, dismissed criticism of last week’s interim agreement between the US and Iran and
said it would bring relief to Americans in the form of lower energy prices. He added that Tehran would buy
American soy, wheat and corn with frozen funds it may be allowed to use as part of the deal. It's unclear if Iran
agrees and the memorandum of understanding it signed with the US last week states that the Iranian central bank
will be able to designate the beneficiaries of unfrozen funds. Vance spoke just before the US Treasury waived
sanctions for some Iranian oil and petroleum products, a condition of the MOU. Iran has ramped up oil exports in
recent days thanks to the US lifting a naval blockade that was squeezing the Islamic Republic’s economy. Plenty of
obstacles remain in the talks, which will continue throughout this week at the Swiss resort of Bilirgenstock. They
include Israel’s war in Lebanon against Hezbollah, an Iran-backed militant group. At one stage on Sunday, Iran said
it would suspend talks — but never actually did — after US President Donald Trump threatened military action
against the Islamic Republic over its funding of proxy groups in the Middle East.

Gold Advances After Negotiators Flag Headway in US-Iran Talks

Gold rose after negotiators heralded progress in talks between the US and Iran to find a permanent resolution to
the war that’s roiled global markets. Bullion climbed as much as 1.6% to top $4,220 an ounce, wiping out a loss
from last week. Iran said there had been “major progress” in all-night discussions during a first round of high-level
peace negotiations in Switzerland. Plenty of obstacles remain, however, including Israel’s war in Lebanon against
Hezbollah, an Iran-backed militant group. At one stage on Sunday, Iran said it would suspend talks — but never
actually did. On Monday, its Foreign Minister Abbas Araghchi said the mediators, Qatar and Pakistan, had managed
to ease some of the tensions over Lebanon.

JSW Infra Launches Rs 7,503-Crore QIP, Fixes Floor Price; Sajjan Jindal Family To Pare Stake Via OFS

JSW Infrastructure Ltd has initiated a fresh fundraising exercise by launching a qualified institutional placement of
up to 23 crore shares worth Rs 7,502.7 crore, aiming to mobilise capital from institutional investors. The QIP will be
executed in one or more tranches, according to an exchange filing. The QIP comprises of fresh issue of Rs 6,555
crore and offer for sale of Rs 947.7 crore. Alongside the QIP, the company's promoter group, Sajjan Jindal Family
Trust, will sell up to 3.3 crore shares through an offer for sale. The fresh issue will lead to a dilution of 9.9%
stake. The OFS comprises of 1.4% of equity. JSW Infrastructure has set the floor price for its OFS at Rs 290.35 per
share, which is below the company's closing market price of Rs 308.50 on June 22. The indicative issue price is Rs
285, a 7% discount to the CMP. The pricing indicates that the company has offered a discount to attract institutional
investors and ensure wider participation in the share sale. The fundraising exercise marks a significant step by JSW
Infrastructure as it seeks to strengthen its capital base and support future growth plans. The company, part of the
JSW Group, operates ports and logistics infrastructure across key locations and has been expanding its capacity to
tap rising demand in India's infrastructure sector. The QIP route will allow JSW Infrastructure to raise funds from
institutional buyers without diluting promoter control significantly, while the OFS will provide an exit opportunity to
the promoter entity. The move comes as infrastructure companies continue to focus on scaling operations amid
increased government spending on logistics, ports, and connectivity projects.
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US Permits Iran To Sell Oil Under 60-Day Licence After Round 1 Of Talks

The United States has temporarily eased restrictions on Iranian oil exports following what officials described as
“productive talks” between Washington and Tehran in Switzerland over the weekend. US Treasury Secretary Scott
Bessent said on Monday that the Treasury Department had issued a temporary 60-day general licence allowing the
production, delivery and sale of Iranian oil.

China Imposes Export Curbs On 10 US Defence, Rare Earth Firms In Retaliatory Move

The world's two largest economies are again locked in a fresh confrontation, as China on Monday imposed export
controls on 10 US companies linked to the defence and rare earth sectors and restricted government procurement
agencies from buying products made by dozens of American firms, escalating tensions between Beijing and
Washington. The move, announced by the Chinese Commerce Ministry, came weeks after the United States
expanded its blacklist of companies it accuses of supporting China's military, prompting Beijing to warn of
countermeasures. Beijing said the restrictions were introduced to protect national interests and were a direct
response to Washington's latest actions. Among the 10 companies facing export restrictions are Aveox, which has
aerospace defence contracts with the US military, and Oshkosh Defense, a manufacturer of military vehicles.
Chinese authorities have not yet disclosed the exact nature of the restrictions. Separately, China's finance ministry
announced that public procurement agencies would be barred from purchasing products from 46 US
companies. The list includes major defence contractors such as Lockheed Martin, Raytheon and Boeing's defence
division.

Rupee Falls 34 Paise To Close At 94.67 Against US Dollar Amid Firm Greenback

The rupee depreciated 34 paise to close at 94.67 (provisional) against the US dollar on Monday, weighed down by
the strength of the American currency in the overseas market. Forex traders said the rupee witnessed volatility as
steady debt and deposit inflows pulled the domestic currency in one way, while the lack of clarity on the Middle
East peace deal and a firm dollar pulled it the other way. At the interbank foreign exchange market, the rupee
opened at 94.42, registering a decline of 9 paise from its previous close. In intraday trade, the rupee traded in the
range of 94.24 to 94.76. At the end of Monday's trading session, the USD/INR was quoted at 94.67 (provisional),
lower by 34 paise over its previous close. On Friday, the rupee pared most of its initial gains and settled higher by 7
paise at 94.33 against the US dollar. Meanwhile, the dollar index, which gauges the greenback's strength against a
basket of six currencies, was trading at 100.88, up 0.03 per cent, amid hawkish Fed and the fragile US-Iran trade
deal. Brent crude, the global oil benchmark, was trading lower by 1.75 per cent at USD 79.16 per barrel in futures
trade. On the domestic equity market front, Sensex climbed 291.17 points to settle at 77,094.07, while Nifty was up
89.80 points to 24,102.90. Foreign institutional investors turned buyers on Friday, purchasing equities worth Rs
4,859.07 crore on a net basis, according to exchange data.
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CORPORATE ACTION BONUS / RIGHTS /

JBF Industries Ltd

Rallis India Ltd

Adani International Container Terminal Pvt Ltd

Infosys Ltd

Trent Ltd

Bank of Baroda

Canara Bank

INOX India Ltd

Torrent Pharmaceuticals Ltd
Asian Paints Ltd

Hindustan Unilever Ltd
Thyrocare Technologies Ltd
Anand Rathi Share & Stock Brokers Ltd
Dalmia Bharat Ltd

Indian Hotels Co Ltd

GNA Axles Ltd

Tata Power Co Ltd/The
Master Components Ltd
Fredun Pharmaceuticals Ltd

DAR Credit & Capital Ltd

Domestic Events

CK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS E

5/29/2026
5/13/2026
06-01-2026
4/23/2026
4/27/2026
05-08-2026
05-11-2026
5/28/2026
5/28/2026
5/29/2026
4/30/2026
05-07-2026
4/14/2026
4/28/2026
05-11-2026
05-08-2026
05-12-2026
06-07-2026
5/25/2026
5/15/2026

Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend

Cash Dividend

Extraordinary Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder

23

22

3.25

5|

0.75

= No events

Global Events

= No events

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals

BSE,NSE, Bloomberg, Moneycontrol & others.
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The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research Report and information contained herein
is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under
no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated securities indicate
that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where
SMIFS might be acting in an advisory capacity to this company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or
completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of
offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial
Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same time. SMIFS
will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a
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may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use
of this Research Report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated
before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to
change without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events will be consistent with this information.
The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the
property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons or snags in the system,
breakdown of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event
shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the data
presented by the SMIFS through this report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large fluctuations;
(b) the value of currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and
changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in securities
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Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this Research Report.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the
Securities, mentioned herein or (i) be engaged in any other transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies
mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of Interest with respect to any recommendation and related
information and opinions at the time of the publication of the Research Report or at the time of Public Appearance.

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/
short position in the above Scrip(s) and therefore should be considered as interested.

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research
Report are requested to take independent professional advice before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though there might exist an inherent conflict of interest in
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Research Report in the past twelve months.

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the Research Report or third
party in connection with preparation of the Research Report.

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.
The Research Analysts might have served as an officer, director or employee of the subject company.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have been engaged in market making activity for the companies
mentioned in the Research Report.

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or www.icex.com.

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities in last 3 years.

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession
this document may come are required to inform themselves of and to observe such restriction.

Specific Disclosures

(] SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not have equity holdings in the subject company.

(] SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the subject company.

(] SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company in the past 12 months.

(] SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time of publication of research report.

(] Research Analyst has not served as director/officer/employee in the subject company

(] SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 months.

®  SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject company in the past 12 months

®  SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from the subject company in the past 12 months.
(] SMIFS has not received any compensation or other benefits from third party in connection with the research report.

(] SMIFS has not engaged in market making activity for the subject company

(] Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

(] Registration granted by SEBI, enlisted with BSE and certification from NISM is no way guarantee performance of SMIFS or provides any assurance of returns to
investors.

(] Performance related information is not verified by SEBI.

®  The Security/Securities quoted are for illustration only and are not recommendatory.
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Key to SMIFS Investment Rankings / Ratings

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell: Return < -5%
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