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Indian equity markets closed lower on Tuesday, May 26, 2026 — the monthly expiry day delivering the expected
volatility as expiry-related unwinding dragged both indices off Monday's breakout levels, with profit booking at
higher levels capping the recovery. The Nifty 50 closed at 23,913.70, down 117.90 points (-0.49%) from Monday's
close of 24,031.70, while the Sensex settled at 76,009.70 — down approximately 479 points. Bank Nifty declined
200.75 points (—0.36%), closing at 55,092.90. The monthly expiry mechanics drove the session — with call writers
at 24,000 and 24,200 strikes facing maximum gamma exposure, their covering activity created a self-fulfilling
expiry gravitational pull back below 24,000 by close. The Iran deal framework remains the structural driver —
Iran's Foreign Ministry confirmed "an agreement has been reached on a substantial portion of the dialogue" and
the 60-day Hormuz reopening-with-demining framework remains on the table — meaning today's pullback is
expiry mechanics, not a diplomatic reversal. The close at 23,913 — below 24,000 — is technically a closing breach
of Monday's reclaimed level, but the context of monthly expiry makes this a less alarming signal than it would be
on a regular trading session.

Nifty 50 Performance

The Nifty 50 opened at 24,004.10, touched a high of 24,089.80, a low of 23,885.45, and closed at 23,913.70 —
down 117.90 points (—0.49%) from Monday's close of 24,031.70. The index opened flat near Monday's close,
probed 24,089 in the first hour before a 204-point expiry-driven decline to the session low of 23,885, with a
partial recovery to close at 23,913. The session low of 23,885 held above the 23,800 structural support — a critical
intraday test passed even on expiry day. The close at 23,913 — 87 points below 24,000 — is the first close below
24,000 since Monday's breakout, entirely attributable to monthly expiry mechanics. The 24,000 level as structural
support remains valid — the expiry pullback is a technical reset, not a structural reversal.

Technical Analysis

Nifty closed at 23,913.70 — RSI easing from 53-55 toward 51-52 zone — the first session of deceleration after
Monday's crossover confirmation, but RSl remains firmly above the neutral 50 level, preserving the bullish
structure. MACD bullish crossover confirmed on Monday remains fully intact — a single expiry-day pullback does
not negate the crossover signal. EMAs remain below price — the structural bull trend alignment is intact. The Iran
deal framework's "substantial portion agreed" characterisation means the structural catalyst for the next leg is
firmly in place. A recovery above 24,000 on Wednesday's first non-expiry session of the week confirms Monday's
breakout is sustained.

Bank Nifty opened at 55,311.80, hit a high of 55,536.80, a low of 54,979.75, and closed at 55,092.90 — down
200.75 points (—0.36%). The index opened above Monday's close, briefly probed 55,536 before expiry-related
unwinding pulled it to the session low of 54,979 — briefly losing 55,000 intraday before recovering to close at
55,092. The intraday low of 54,979 held above 55,000 on a closing basis — the most critical structural test of the
session passed. RSI at 52-53 zone — holding at the neutral boundary. MACD bullish crossover intact. A close
above 55,500 on Wednesday is the next structural milestone.

Nifty Technical Levels
Support: 23,800, 23,500, 23,300
Resistance: 24,000, 24,200, 24,500

Bank Nifty Technical Levels
Support: 55,000, 54,500, 54,000
Resistance: 55,500, 56,000, 56,500
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Benchmarks snapped two-day gaining streak.
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Nifty 50 ended lower, losing by 0.49%, ended at 23,914, broader markets represented by the Nifty 500 index
ended by 0.14% lower, ending at 22,897. Among the sectorial indices, Nifty Metal was the top gainer gaining
by 1.10%, followed by Nifty Energy was gaining by 0.58%. Nifty VIX was the top loser losing by 3.41%.

Adani Enterprises was the top gainer, gaining by 4.20%, followed by Tata Motors PV and Tech Mahindra was
gaining by 3.31% & 1.62%. Apollo Hospitals was the top loser, losing by 1.73%, followed by Wipro and Bharti

Airtel was losing by 1.58% & 1.49%.

Market Turnover (In Crore) 26-05-2026 NIFTY Top Gainers
N IS T - (S T 20 Cov7 R L

NSE Cash 1,27,513.37 1,19,581.17
NSE F&O 3,17,205.96 4,04,213.12
BSE Cash 9,474.72 8,761.59
BSE F&O 10,355.73 9,345.84

Fll Derivatives Flow (In Crore) 25-05-2026*

Index Future 9720.81 8125.43 1595.38
Index Option 1297756.48 1285074.46 12682.02
Stock Future 118081.48 115597.36 2484.12
Stock Option 39364.13 39174.20 189.93

Institutional Flow (In Crore) 25-05-2026*

11515.63 10810.73 704.90

DIl 15215.76 11498.12 3717.64

*Data not updated till 7:30PM

Adani Enterprises 4899494 2274210
Tata Motors PV 3.31 6.76 21346890 10624050
Tech Mahindra 1.62 0.57 1725570 2290932
Nestle India 1.06 0.20 1472818 1479278
Eternal 1.01 1.20 24447430 24349380

NIFTY Top Losers
= el ool o]

1.39 3587597 4429369
Trent 1.40 4.18 562260 688065
Bharti Airtel 1.49 3.48 5803034 6432589
Wipro 1.50 4.39 46458415 33554580
Apollo Hospitals 1.73 2.90 310581 648644

Bulk and Block Deals

https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx
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Market in Detailed (Updated at 4:35 PM)

Indian Indices

Name | __index| Netchngl _%10] __wspl __saml __ssm| __s1y]

Name | _inded Netchng| 0] sl _sam] _wsm| a1y

Sensex 76009.69 479.26 0.63 1.08 1.67 6.49 6.80 By JenEs 50579.7 294.04 0.58 213 274 218 21.58
[ifty 23913.70  113.00 EEIEE £25 O 502 368 pNagdag 263440 5087 019 045 607 1515  40.60
BSE M Cap 47106.07 113.89 0.24 1.86 1.09 3.23 4.24 S&P 500 7473.5 27.75 037 0.88 430 817 28.79
BSE S Cap 53275.17 179.37 0.34 2.72 2.99 9.84 2.72
Nifty MC 100 62298.90 332.30 0.54 509 3.40 538 9.00 FTSE100 10537.1 67.00 0.64 2.03 1.49 2.89 20.82
BSE Auto 58328.43 29.90 0.05 3.12 1.37 6.28 10.19 ERCE0 82027 T 0:69 2 03 87 7]
BSE Capgoods ~ 79107.54 409.53 0.52 3.93 1.93 12.28 12.74 DAX 2 LZE08 Wes B3 4372 008 5.16
BSE FMCG 18569.56 30.41 0.16 0.98 1.65 0.91 10.24 Mexico IPC 68261.2 72.30 0.11 0.21 1.40 4.38 16.77
BSE Metal 44028.21 444.78 1.02 2.90 3.08 8.91 40.99 Brazil Bovespa 177132.4 94.73 0.05 1.98 6.83 6.95 28.66
BSE Oil&Gas 27555.18 21.29 0.08 3.36 0.46 6.89 1.08 Japan Nikkei 64996.1 162.10 0.25 7.34 7.37 10.44 72.29
BSE Healthcare 47444.87 37.47 0.08 0.24 6.19 8.03 11.20 Hang Seng 25599.5 6.58 0.03 0.29 1.46 2.96 9.95
BSE Power 8228.17 70.32 0.86 3.70 0.06 18.10 20.57 Taiwan Index 43525.4 119.03 0.27 8.34 9.87 2290 103.99
BSE Realty 6097.47 31.75 0.52 2.36 1.08 0.49 16.80 Shanghai Comp 4145.4 7.20 0.17 0.58 1.60 0.03 23.86
BSE ConsDur 57992.22 501.66 0.86 0.88 3.50 2.03 A.2L5) KOSPI 8047.5 199.80 2.55 7.07 21.65 28.88  205.15
BSE Bank 62096.22 193.76 0.31 3.20 2.03 8.87 1.05 Malaysia KLCI 1699.0 9.48 0.55 1.64 1.77 1.02 11.52
BSE IT 28119.40 10.41 0.04 0.90 0.49 5.50 24.05 Jakarta Comp 6130.2 76.16 1.23 3.77 13.67 25.56 14,57
Philippine SE 5963.2 46.14 0.77 1.13 1.64 9.80 7.20
Thai Exch 1553.4 3.03 0.20 2.42 5.02 1.64 33.52

448 008 165 393 423 1195 063
UK 2 XA R RN E X N R Ml Nome | index] NetChng]  %1D|  %sD|  sam|  %3m|  s1y]
Brazil 6.19 0.01 0.16 0.59 5.83 1.05 846 NYMEX Crude 92.92 3.74 3.87 1454 1.63 4240  50.92
dapan 228 0.02 EERISE 240 1173 2627 7951 ppentcryde 99.18 303 345 1088 004 4196 5578
alstrali Ll i05| 0762 2y Ll 446 1209 \aryral Gas 2.96 006 210 18 1062 227 2747
India 6.99 003|047 1.67 0.82 448 1185
Switzerland 0.52 005 947 1269 1701 12146  60.75
Germany 208 003188 67 os7 106 1620 N
Name | index| Netchng] %10]  %sp|  wim]  %am[ sy}
Gold($/Ounce) ~ 4521.07 5156 113 081 348 1285 3514
mm Silver($/Ounce) 76.38 174 223 3.53 109 1355 127.94
INR 95.69 045 047 0.89 1.56 498 1107  Aluminium 372028 1356 037 2.53 135 2083 5196
USD Index 99.14 0.10|  0.10 0.06 0.61 138 003  Copper 13614.84 15898 1.18 0.83 1.80 570  43.07
YUAN 6.79 000  0.03 0.42 0.61 092 592  Zinc 353027 2097 0.60 031 1.62 534 3205
GBP 1.35 0.00 0.28 0.53 0.51 0.12 0.72 Lead 2024.67 2.38 0.12 2.06 4.16 5.57 3.96
EUR 1.16 000 0.1 0.22 0.77 141 214
YEN 159.24 033  0.21 0.11 0.11 (WL Agro Commodities

Coffee 273.65 1.30 0.48 3.58 7.21 1.35 17.23
Name | __index| _Netchngl _%10] __%sp] __sam| 3wl _s1y]
i Cotton 80.34 1.01 1.27 4.33 0.30 15.68 16.93
Baltic Dry 2991.00 27.00 0.91 3.27 12.23 41.28 123.21
Sugar 14.58 0.12 0.82 1.02 3.33 4.67 14.89
Baltic Dirty 2185.00 30.00 1.35 7.06 22.30 12.40 127.13
Wheat 642.25 4.00 0.62 335 4.13 10.35 3.59
Soybean 1190.75 5.75 0.48 1.83 1.04 1.23 9.49
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Quad Starts Indo-Pacific Monitor Plan as Hormuz Crisis Grows

The US, Japan, India and Australia on Tuesday launched a maritime surveillance initiative for the Indo-Pacific region,
among other measures, as the countries’ foreign ministers gathered in New Delhi for a high-profile summit aimed
at countering growing threats to commerce. The meeting comes as Iran discusses establishing a permanent tolling
system that would formalize its control over maritime traffic through the Strait of Hormuz, a vital route for global
energy supplies. Iran effectively closed the strait in response to US-Israeli airstrikes that triggered the war in late
February.

Gold Slips After US Strikes Raise Concerns Over Iran Talks

Gold declined as US strikes in the Strait of Hormuz tempered optimism over the progress of talks to reopen the
critical waterway, keeping inflation risks elevated. Bullion fell as much as 1.1% to trade just above $4,500 an ounce
on concerns the strikes may derail peace talks. US forces hit missile launch sites in Iran and boats trying to place
mines, US Central Command said in a statement. The strikes were defensive and intended “to protect our troops
from threats posed by Iranian forces,” spokesman Captain Tim Hawkins said. Brent crude advanced more than 3%
as the strikes raised the risk of prolonged supply disruptions due to the effective closure of the waterway.

Solar surge hits coal wall, 300 GWh of clean power wasted in Q1 of 2026

Coal-fired power plants in India are blocking solar power from reaching the grid, with about 300 gigawatt-hours
(GWh) of renewable energy curtailed due to transmission constraints in the first quarter of 2026 alone, accounting
for nearly two-thirds of total curtailment across the grid.

Sun Pharma sees steady FY27 growth, progresses $11.75 bn Organon integration deal

Sun Pharma anticipates strong growth in the coming years. The company expects a high single-digit increase in its
overall sales by FY2027. Significant progress is being made on the acquisition of Organon, with completion targeted
for the last quarter of FY2027. This strategic move is set to enhance Sun Pharma's global presence and product
portfolio across key therapeutic areas.

Venus Remedies gets Saudi FDA approval for speciality oncology therapy

Pharma major Venus Remedies Limited has received marketing authorisation from the Saudi Food and Drug
Authority (SFDA) for speciality oncology therapy -- Plerixafor. Plerixafor is a hematopoietic stem cell mobiliser used
in combination with granulocyte-colony stimulating factor (G-CSF) to mobilise stem cells into peripheral blood for
collection and autologous transplantation. It is standard-of-care in haemato-oncology, particularly for patients with
multiple myeloma and non-Hodgkin lymphoma undergoing transplant. This is the first marketing authorisation the
company secured for Plerixafor anywhere in the world. This approval reflects the company's continued shift toward
differentiated speciality therapies in regulated markets and reinforces India's role as a credible supplier of complex
injectables to demanding healthcare systems.

L&T wins orders from JSW Utkal Steel, IWAI, others

Larsen & Toubro (L&T) on Tuesday said it has secured multiple orders in India, including a contract from JSW Utkal
Steel Ltd and two projects from Inland Waterways Authority of India (IWAI). The orders have been bagged by L&T
GeoStructure, a wholly-owned subsidiary of L&T. JSW Utkal Steel--a subsidiary of JSW Steel-- has placed a contract
for piling work at its steel plant project in Paradeep, Odisha. Piling work is the deep foundation job where long piles
are driven into the ground so the heavy plant structures can stand firmly and safely. This apart, the business has
secured two separate orders from IWAI for the engineering, procurement and construction of ship repair facilities
in Patna and Varanasi.



Zee Entertainment appoints Shipra Wahi as chief sales officer for Zee5

Zee Entertainment Enterprises has appointed Shipra Wahi as Chief Sales Officer of its streaming business, Zee5. In
this role, Shipra will be responsible for driving the strategic revenue approach for Zee 5 across sales, strategy and
operations with a strong focus on enhancing monetisation opportunities to build a future-ready digital sales
ecosystem. Shipra will be based out of the company’s office in Noida and will report to Sandeep Mehrotra, Chief
Operating Officer — Advertisement Revenue.

Brigade Group inks pact for Rs 850 cr residential development in Hyderabad

Realty developer Brigade Group has entered into a Joint Development Agreement (JDA) to develop a premium
residential project on a land parcel 5.6 acres in Kompally area of Hyderabad. The project is estimated to have
revenue potential of Rs 850 crores. The company further scales the operations, the focus will continue to remain on
acquiring strategically located land parcels with high growth potential and alighment with governance standards.
Brigade Group had forayed into Hyderabad market with a project in Banjara Hills, expanded with projects in Moti
Nagar. Brigade is planning to deploy around Rs 5,000 crore across residential, commercial, hospitality and retail
developments over the next 3-4 years.
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CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.

Page Industries Ltd 4/22/2026
Anzen India Energy Yield Plus Trust 05-12-2026
Cube Highways Trust 5/18/2026
Aptech Ltd 5/20/2026
ITC Ltd 5/21/2026
Chemcon Speciality Chemicals Ltd 5/21/2026
Jayant Infratech Ltd 4/27/2026
Parmax Pharma Ltd 05-01-2026

Domestic Events

Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Corporate Meeting

Corporate Meeting

150
2.75
3.57
4.5
8
6.5
Extraordinary Shareholder

Extraordinary Shareholder

= No events

Global Events

= No events

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals

BSE,NSE, Bloomberg, Moneycontrol & others.
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I, Sukanta Saha of SMIFS Limited (in short “SMIFS / the Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this
Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of our
compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned
Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the Research Report in the preceding twelve months and do
not serve as an officer, director or employee of the subject companies mentioned in the Research Report.

Terms & Conditions and Other Disclosures:

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products. SMIFS Limited is registered as Research
Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration Number — INH300001474.

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Research Analysts. SMIFS generally
prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research Report and information contained herein
is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under
no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated securities indicate
that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where
SMIFS might be acting in an advisory capacity to this company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or
completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of
offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial
Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same time. SMIFS
will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a
representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research Report may not
be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be
taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment
may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use
of this Research Report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated
before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to
change without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events will be consistent with this information.
The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the
property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons or snags in the system,
breakdown of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event
shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the data
presented by the SMIFS through this report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large fluctuations;
(b) the value of currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and
changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in securities
such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency risk.

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this Research Report.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the
Securities, mentioned herein or (i) be engaged in any other transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies
mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of Interest with respect to any recommendation and related
information and opinions at the time of the publication of the Research Report or at the time of Public Appearance.

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/
short position in the above Scrip(s) and therefore should be considered as interested.

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research
Report are requested to take independent professional advice before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though there might exist an inherent conflict of interest in
some of the stocks mentioned in the Research Report.

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the Research Report as of the last

day of the month preceding the publication of the Research Report.
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither SMIFS and their Associates nor the

Research Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other
assignment in the past twelve months.

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months from the date of this
Research Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger or
specific transaction from the subject company.

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject companies mentioned in the
Research Report in the past twelve months.

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the Research Report or third
party in connection with preparation of the Research Report.

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.
The Research Analysts might have served as an officer, director or employee of the subject company.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have been engaged in market making activity for the companies
mentioned in the Research Report.

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or www.icex.com.

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities in last 3 years.

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession
this document may come are required to inform themselves of and to observe such restriction.
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