@Y Daily Dossier Outlook

28 July 2026

Indian equity markets ended Tuesday's session largely flat to lower, as Monday's sharp rally paused with the Nifty
consolidating near its recent highs while Bank Nifty gave back a part of its two-session recovery. The Nifty 50
dipped 9.65 points or 0.04% to close at 23,985.35, while the Sensex fell 69.86 points or 0.09% to settle at
76,765.92. Bank Nifty was the weaker performer, declining 331.60 points or 0.58% to close at 56,755.60. The Nifty
briefly pushed past the psychologically important 24,000 mark intraday, touching a high of 24,041.15, but could
not sustain above that level and drifted back to close largely unchanged from Monday. Bank Nifty, in contrast,
slipped back below the 57,000 support it had reclaimed on Monday, with selling emerging through the day
despite an early attempt to hold higher levels, suggesting the banking space is pausing to consolidate after its
recent bounce.

Nifty 50 Performance

The Nifty 50 opened at 23,971.25, touched a high of 24,041.15, a low of 23,954.60, and closed at 23,985.35, down
9.65 points or 0.04% from Monday's close of 23,995.00. The index opened in line with the mild gap-down GIFT
Nifty cue, briefly poked above 24,000 in early trade, but failed to hold the breakout and settled back into a narrow
range for the rest of the session. This near-flat close, following Monday's sharp 227.55-point rally, points to a
healthy pause rather than a reversal, with the index still holding comfortably above the 23,800 support.

Technical Analysis

RSI has given a close to the 49-50 zone given today's near-flat close, suggesting momentum has stalled just short
of turning decisively positive after Monday's strong recovery. The MACD is likely still in a bearish setup, as today's
failure to sustain above 24,000 does not yet represent the kind of follow-through needed to flip momentum
indicators higher. Immediate resistance remains at 24,000-24,200, and a decisive close above this zone would be
needed to push RSI past the neutral mark and revive bullish momentum towards 24,500, while 23,800 continues
to act as the key support for the recovery structure to stay intact.

Bank Nifty opened at 56,888.55, touched a high of 57,054.20, a low of 56,672.40, and closed at 56,755.60, down
331.60 points or 0.58% from Monday's close of 57,087.20. The index briefly touched the 57,000 zone in early
trade but could not hold above it, drifting lower through the session and giving back a part of its two-session
recovery. RSl eased modestly to 47-48 zone given today's decline, while the MACD is remain in its bearish
crossdown, reinforcing that the recent bounce in financial stocks has yet to gain firm follow-through. Immediate
support now shifts to 56,500, a break of which could extend weakness towards 56,000, while 57,000 becomes the
first resistance on any renewed attempt higher.

Nifty Technical Levels
Support: 23,800, 23,600, 23,400
Resistance: 24,000, 24,200, 24,500

Bank Nifty Technical Levels
Support: 56,500, 56,000, 55,500
Resistance: 57,000, 57,500, 58,100
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Indian equity benchmarks fluctuated between gains and losses to end little changed amid F&O expiry and

weak global cues.

Nifty 50 ended lower, losing by 0.04%, ended at 23,985, broader markets represented by the Nifty 500 index
ended by 0.16% lower, ending at 23,115. Among the sectorial indices, Nifty IT was the top gainer gaining by
3.32%, followed by Nifty Realty was gaining by 2.17%. India Energy was the top loser losing by 1.69%.

TCS was the top gainer, gaining by 4.46%, followed by Eternal and Tech Mahindra was gaining by 4.23% &
3.82%. HUL was the top loser, losing by 6.99%, followed by BEL and Coal India was losing by 4.46% & 4.06%.

Market Turnover (In Crore) 28-07-2026 NIFTY Top Gainers

NSE Cash 1,24,665.66 1,06,403.84
NSE F&O 3,20,665.91 4,07,753.41
BSE Cash 8,434.02 7,991.64
BSE F&O 7,517.61 8,384.29

Fll Derivatives Flow (In Crore) 28-07-2026

Index Future 8351.12 10952.43 2601.31
Index Option 2896408.48 2927192.91 30784.4
Stock Future 40449.68 37675.65 2774.03
Stock Option 18106.43 18520.67 414.24

Institutional Flow (In Crore) 28-07-2026

17100.20 16237.01 863.19

DIl 16825.81 15468.44 1357.37

8248513 2740871
Eternal 4.23 7.59 70410211 47584103
Tech Mahindra 3.82 3.74 5082959 1754062
Nestle India 3.16 2.75 5464860 3153805
Cipla 2.50 0.84 1621735 2278389

NIFTY Top Losers
= el ool o]

NTPC 2.01 12409670 8225222
Tata Cons Products 2.28 0.06 1500024 1746428
Coal India 4.06 4.89 14222229 5389252
Bharat Electronics 4.46 5.13 35317783 7543157
Hindustan Unilever 6.99 5.59 9947304 997410

Bulk and Block Deals

https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx
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Indian Indices

Name | __index| Netchngl _%10] __wspl __saml __ssm| __s1y]

Sensex 76765.92 69.86 0.09 0.91 0.05 0.94 5.62
Nifty 23985.35 10.60 0.04 0.84 0.16 0.80 33/
BSE M Cap 48058.02 37.72 0.08 0.94 1.68 3.29 4.42
BSE S Cap 55649.71 461.22 0.82 1.48 0.44 7.20 3.46
Nifty MC 100 62351.50 47.85 0.08 1.01 1.27 3.27 7.53
BSE Auto 61121.21 430.66 0.71 1.83 4.64 6.20 14.40
BSE Capgoods  76050.23 1869.88 2.40 3723 6.08 2.45 11.01
BSE FMCG 18240.77 234.98 1.27 0.19 0.13 4.53 10.04
BSE Metal 39914.28 219.38 0.55 1.80 0.89 7.42 27.50
BSE Oil&Gas 26165.25 53.35 0.20 2.01 0.87 6.31 3.85
BSE Healthcare 50180.04 8.16 0.02 0.56 2.36 12.42 9.48
BSE Power 7583.35 183.36 2.36 8199 6.26 7.26 12.54
BSE Realty 7191.19 154.12 2.19 0.61 12.45 15.67 0.05
BSE ConsDur 64390.07 837.43 132 1.04 9.04 7.85 7.68
BSE Bank 64381.58 420.75 0.65 1.83 1.25 331 3.39
BSEIT 29218.21 865.94 3.05 4.49 10.79 3.38 16.34

Bond Markets
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Name | _inded Netchng| 0] sl _sam] _wsm| sy

Dow Jones 52584.5 382.87 0.73 0.71 1.38 7.02 17.30
Nasdaq 24753.2 177.21 0.71 4.19 2.15 0.37 16.89
S&P 500 7408.2 5.78 0.08 1.36 0.73 3.76 15.93
FTSE100 10866.3 83.36 0.77 2.64 3.40 5.15 19.64
CAC40 8457.1 49.94 0.59 111 0.85 4.34 8.40
DAX 25399.2 35.32 0.14 1.54 2.94 5.74 5.95
Mexico IPC 68290.6 1170.96 1.74 2.42 1.64 1.58 19.70
Brazil Bovespa 177214.8  1904.45 1.09 2.26 2.28 6.03 34.14
Japan Nikkei 62364.9 2566.27 3.95 5.84 10.23 4.08 53.33
Hang Seng 25310.9 103.67 0.41 0.71 11.64 1.44 0.98
Taiwan Index 41603.4 2030.83 4.65 5.94 7.55 5.85 79.31
Shanghai Comp 3813.3 44.93 1.16 1.32 5.2l 6.51 5.99
KOSPI 6023.7 732.09 10.84 10.73 28.24 197 86.46
Malaysia KLCI 1712.5 0.61 0.04 0.46 2.80 0.46 12.38
Jakarta Comp 6130.6 55.20 0.89 3.30 5.32 13.67 19.52
Philippine SE 6304.0 10.87 0.17 0.47 2.78 6.71 0.34
Thai Exch 1624.5 19.92 121 131 2.09 8.76 30.57

Indian Indices

indianindices 0000000
Nome | _index] wetchng] _san] _wsp] _sam _saml sy

NYMEX Crude 81.44 1.18 143 4.10 17.62 18.51 22.07
BRENT Crude 86.76 1.64 1.86 4.71 19.45 8.30 29.03
Natural Gas 2.69 0.08 2.96 6.28 18.12 12.63 31.73

Name | _index] Netchngl _%ip] _%spl __%im| _%am] %1y

4.62 0.03 0.70 0.26 5.67 6.23 4.68
UK 4.97 0.03 0.56 1.21 5.03 0.74 6.93
Brazil 6.35 0.01 0.10 1.23 5.08 7.96 3.58
Japan 2.79 0.00 0.04 2.02 6.26 12.43 77.39
Australia 4.96 0.04 0.72 0.40 5.15 1.27 14.35
India 6.78 0.00 0.04 0.94 0.12 2.92 6.39
Switzerland 0.42 0.01 2.09 9.25 59.85 4.96 6.84
Germany 3.13 0.01 0.22 1.17 9.65 1.92 16.25
Currency
Name | Rate| Netchng] %] _%so] vl %am| vl
INR 95.86 0.04 0.04 0.40 1.38 1.37 9.60
USD Index 101.47 0.06 0.06 0.29 0.11 2.87 2.88
YUAN 6.77 0.01 0.12 0.06 0.36 0.97 6.01
GBP 1.33 0.00 0.01 0.64 0.24 1.68 0.49
EUR 1.14 0.00 0.14 0.11 0.32 2.79 1.76
YEN 163.87 0.12 0.07 0.43 1.18 2.59 9.36

Name | __index| Netchngl _%10] __wspl __saml __ssm| __s1y]

Baltic Dry
Baltic Dirty

2696.00
2582.00

47.00
50.00

7/l
1.97

0.97
9.59

6.81
34.90

0.71
8.89

21.11

193.08

Gold($/Ounce) 4025.61 50.20 1.23 1.25 0.25 12.42 21.46
Silver($/Ounce) 57.02 1.33 2.29 3.00 211 21.96 49.42
Aluminium 3181.74 11.23 0.35 1.11 0.28 12.69 20.68
Copper 13770.61 116.81 0.86 1.10 3.26 4.81 41.73
Zinc 3684.77 43.07 1.18 4.02 5.80 8.52 30.59
Lead 1857.33 4.70 0.25 1.25 0.73 5.10 6.69

Agro Commodities

Coffee
Cotton
Sugar

Wheat

Soybean

338.20 13.65
80.53 0.35
14.57 0.01

662.00 2.00

1217.75 4.00

4.21
0.43
0.07
0.30
0.33

5.00
0.14
2.08
2.36
0.41

23.79 20.53 24.94
5.43 0.72 15.22
0.41 0.41

12.25 1.30
5.32 4.35
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Tata Boss Sees Air India Overhaul as a Decade-Long Journey

e Rebuilding Air India Ltd. may be a decade-long effort as it needs to overhaul everything from its fleet to the
quality of service, according to Natarajan Chandrasekaran.

e The airline closed the fiscal year ended March with a record loss of more than 220 billion rupees, and its
revenue declined to 718.7 billion rupees from 786.4 billion rupees in the previous financial year.

e Singapore Airlines reaffirmed its backing of Air India, saying the company and co-shareholder Tata remain
committed to the Indian carrier’s long-term success.

Gold Declines as Traders Weigh Prospects for Interest-Rate Hike

Gold declined ahead of a potentially divisive decision on US interest rates later this week, while a fragile pause in
Middle East hostilities soothed inflation fears. Bullion fell as much as 1.4% to trade below $4,020 an ounce. Traders
are positioning themselves for the Federal Reserve’s rate decision Wednesday, with policymakers torn between
June’s tamer-than-expected inflation reading and the more recent rise in oil prices that accompanied a flare-up in
fighting between the US and Iran. Interest-rate swaps imply about a one-in-three chance of a quarter-point
increase, an unusually high degree of uncertainty so close to a Fed decision by the standards of recent years. Citadel
Securities said it expects a hike this week, a move it argues would strengthen Fed Chairman Kevin Warsh'’s
credibility in the battle with inflation. Higher rates are usually negative for non-yielding bullion.

Trump Plays Down Iran Escalation as Talks Focus on Hormuz

US President Donald Trump said he’d prefer to avoid another escalation in the war with Iran and urged Tehran to
make a deal, laying the ground for further diplomacy after both sides paused tit-for-tat strikes. “I think we have a
very strong position right now,” Trump said in an interview with Fox News on Tuesday. He reiterated threats to
bomb Iran’s major bridges if no agreement can be reached, but added “if | can avoid doing that, I'd like to do that.”
His comments came four days after the US ended roughly two weeks of strikes on the Islamic Republic following a
breakdown in peace negotiations over the Strait of Hormuz, with Iran in turn pausing retaliatory fire on Gulf states.
The focus has since turned to talks between Iran and Oman over restarting traffic in the strait, which has become
the chief bone of contention in the five-month conflict. Omani and Iranian negotiators met in Tehran over the
weekend and discussions are ongoing, according to people familiar with the situation, asking not to be identified
referring to sensitive matters. A deal to get ships moving through the waterway more frequently would enable the
Islamic Republic and the US to resume formal negotiations about Tehran’s nuclear program and permanently end
their war.

Unilever India Shares Slide Most Since 2020 on Growth Woes

Hindustan Unilever Ltd.’s shares recorded their biggest single-day fall in over six years on concerns around slowing
growth and persistent raw material inflation even as its quarterly profit beat analyst expectations. Shares of the
soap-to-sauces maker fell 7% in Mumbai to their lowest since 2022 on strong volumes. The India unit of Unilever
Plc reported a 3.7% fall in net income from a year ago to 26.3 billion rupees ($275 million) for the quarter ended
June 30. Despite exceeding the average analyst estimate of 24.8 billion rupees, the earnings failed to reassure
investors. Volume growth — a key gauge of consumer sentiment — rose 5%, missing estimates. Revenue increased
10% to 165.1 billion rupees, slightly lower than expectation, while total costs climbed about 10% to 132.7 billion
rupees.

Tata Power Eyes First Atomic Plant by 2032 as India Opens Sector

e Tata Power Co. expects to build its first nuclear plant as early as 2032, after India ended a decades-old state
monopoly in atomic power.

e The company has shortlisted sites in at least three states to build nuclear projects and will start work after the
government finalizes the rules for private companies.

e India's parliament passed a bill that opened up the sector to private firms, with an ambitious goal of expanding
the country's nuclear generation capacity eleven-fold by 2047.
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CORPORATE ACTION BONUS / RIGHTS /

Announce/Declared Date
05-12-2026

Company Name

Ugar Sugar Works Ltd

Shakti Pumps India Ltd

IFGL Refractories Ltd

Route Mobile Ltd

TTK Prestige Ltd

Godrej Agrovet Ltd

ASM Technologies Ltd
Alembic Pharmaceuticals Ltd
Rane Madras Ltd

Siemens Ltd

Taparia Tools Ltd

VST Industries Ltd
Maharashtra Scooters Ltd
Sarla Performance Fibers Ltd
Bajaj Housing Finance Ltd
Syngene International Ltd
Shanthi Gears Ltd

Redington Ltd

Thanga Mayil Jewellery Ltd
Honeywell Automation India Ltd
Colgate-Palmolive India Ltd

Rainbow Children's Medicare Ltd

Domestic Events

= No events

Global Events

= The U.S. Fed Interest Rate Decision.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals
BSE,NSE, Bloomberg, Moneycontrol & others.

CK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.

05-07-2026
5/30/2026
7/15/2026
5/22/2026
4/30/2026
05-09-2026
5/15/2026
05-06-2026
5/26/2026
7/17/2025
4/16/2026
4/22/2026
04-08-2026
4/27/2026
4/29/2026
05-05-2026
5/13/2026
5/15/2026
5/20/2026
5/22/2026

5/23/2026

Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Cash Dividend
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting
Corporate Meeting

Corporate Meeting

0.1

Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder
Annual Shareholder

Annual Shareholder
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Analyst Certification:

I, Sukanta Saha of SMIFS Limited (in short “SMIFS / the Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this
Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of our
compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned
Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the Research Report in the preceding twelve months and do
not serve as an officer, director or employee of the subject companies mentioned in the Research Report.

Terms & Conditions and Other Disclosures:

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products. SMIFS Limited is registered as Research
Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration Number — INH300001474.

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Research Analysts. SMIFS generally
prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research Report and information contained herein
is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under
no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated securities indicate
that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where
SMIFS might be acting in an advisory capacity to this company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or
completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of
offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial
Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same time. SMIFS
will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a
representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research Report may not
be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be
taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment
may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use
of this Research Report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated
before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to
change without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events will be consistent with this information.
The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the
property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons or snags in the system,
breakdown of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event
shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the data
presented by the SMIFS through this report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large fluctuations;
(b) the value of currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and
changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in securities
such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency risk.

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this Research Report.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the
Securities, mentioned herein or (i) be engaged in any other transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies
mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of Interest with respect to any recommendation and related
information and opinions at the time of the publication of the Research Report or at the time of Public Appearance.

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/
short position in the above Scrip(s) and therefore should be considered as interested.

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research
Report are requested to take independent professional advice before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though there might exist an inherent conflict of interest in
some of the stocks mentioned in the Research Report.

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the Research Report as of the last

day of the month preceding the publication of the Research Report.
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither SMIFS and their Associates nor the

Research Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other
assignment in the past twelve months.

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months from the date of this
Research Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger or
specific transaction from the subject company.

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject companies mentioned in the
Research Report in the past twelve months.

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the Research Report or third
party in connection with preparation of the Research Report.

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.
The Research Analysts might have served as an officer, director or employee of the subject company.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have been engaged in market making activity for the companies
mentioned in the Research Report.

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or www.icex.com.

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities in last 3 years.

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession
this document may come are required to inform themselves of and to observe such restriction.
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(] Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

(] Registration granted by SEBI, enlisted with BSE and certification from NISM is no way guarantee performance of SMIFS or provides any assurance of returns to
investors.

(] Performance related information is not verified by SEBI.

®  The Security/Securities quoted are for illustration only and are not recommendatory.

Analyst holding in stock: NO

Key to SMIFS Investment Rankings / Ratings

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell: Return < -5%

Contact us:

SMIFS Limited. (https://www.smifs.com/)

Compliance Officer:

Tamari Chatterjee,

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.
Contact No.: +91 33 4011 5414 /91 33 6634 5414

Email Id.: compliance@smifs.com
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