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Bulk and Block Deals
. s BulkandBlockDeals
Global Indices — Chng. Chng. (A)) Bliss GVS Pharma: Shailesh Shivkumar Dalmia sold 10.08 lakh shares at Rs 317.64/share.

Nifty 24031.70 312.40 1.32

L]
DOW JONES 50579.70 294.04 0.58 ¢ Global Health: HDFC Mutual Fund bought 10 lakh shares at Rs 1,225/share. Sunil Sachdeva sold 10
lakh shares at Rs 1,225/share.
NASDAQ COM. 26343.97 50.87 0.19 e Premier Energies: 360 One Mutual Fund bought 2.72 lakh shares at Rs 955/share.
e Premier Energies: Abu Dhabi Investment Authority bought 1.25 lakh shares at Rs 955/share.
FTSE 100 10466.26 22.79 0.22 o Premier Energies: Al Mehwar Commercial Investments L.L.C. bought 1.09 lakh shares at Rs 955/share.
e Premier Energies: American Funds Insurance Series Global Small Capitalization Fund bought 0.67 lakh
CAC40 8258.26 142.51 1.76 shares at Rs 955/share.
o Premier Energies: Bajaj Finserv Mutual Fund bought 10.47 lakh shares at Rs 955/share.
DAX 25389.10 500.54 2.01 e Premier Energies: Bandhan Mutual Fund bought 11.62 lakh shares at Rs 955/share.
NIKKEI 225 64987.81 165.12 0.25 * Premier Energies: BNP Paribas Funds India Equity bought 3.14 lakh shares at Rs 955/share.
o Premier Energies: Canara Robeco Mutual Fund bought 14.14 lakh shares at Rs 955/share.
SHANGHAI 4134.51 14.94 0.36 e Premier Energies: Charandeep Singh Saluja sold 13.09 lakh shares at Rs 955/share.
o Premier Energies: Edelweiss Mutual Fund bought 20.94 lakh shares at Rs 955/share.
HANG SENG 25643.03 43.08 0.17 o Premier Energies: HDFC Life Insurance Company bought 9.94 lakh shares at Rs 955/share.
e Premier Energies: HDFC Mutual Fund bought 5.23 lakh shares at Rs 955/share.
o Premier Energies: Jasveen Kaur Saluja sold 19.37 lakh shares at Rs 955/share.
o o Premier Energies: Kotak Mahindra Life Insurance Company bought 5.23 lakh shares at Rs 955/share.
Chng. (%) e Premier Energies: Kotak Mahindra Mutual Fund bought 10.47 lakh shares at Rs 955/share.
USD / INR 95.24 0.47 0.49 e Premier Energies: Manjeet Kaur Saluja sold 50.47 lakh shares at Rs 955/share.
e Premier Energies: Nippon India Equity Opportunities AIF - Scheme 7 bought 2.62 lakh shares at Rs
USD / EUR 1.16 0.00 0.08 955/share.
e Premier Energies: Nippon India Equity Opportunities AIF - Scheme 9 bought 2.62 lakh shares at Rs
usD / GBP 1.35 0.00 0.13 955/share.
USD / JPY 158.94 0.05 0.03 . SPrl;zlr’r;ier Energies: Nomura India Investment Fund Mother Fund bought 25 lakh shares at Rs 955/
e Premier Energies: Public Sector Pension Investment Board bought 1.83 lakh shares at Rs 955/share.
e Premier Energies: Quant Mutual Fund bought 40.84 lakh shares at Rs 955/share.
Chng. (%) I Premier Energies: Reliance Nippon Life Insurance Company bought 4.71 lakh shares at Rs 955/share.
e Premier Energies: SBI Life Insurance Company bought 13.09 lakh shares at Rs 955/share.
Gold (USD) 4537.83 32.35 0.71 e Premier Energies: Smallcap World Fund Inc bought 24.45 lakh shares at Rs 955/share.
) o Premier Energies: Surenderpal Singh Saluja sold 1.57 crore shares at Rs 955/share.
Silver 76.97 0.75 0.98 o premier Energies: Tata Mutual Fund bought 13.09 lakh shares at Rs 955/share.
e Premier Energies: The Beekeeper Capital bought 14.66 lakh shares at Rs 955/share.

chng. (%)l Insider Trades/Pledge

Alembic Pharmaceuticals: Nirayu bought 1.20 lakh shares.
NYMEX Crude 91.79 4.90 5.07 Indiabulls: Valerian Real Estate, promoter group, bought 5 lakh shares.
Brent Crude 98.16 1.98 2.06 Inox India: Lata Madhusudan Rungta, promoter group, sold 21,000 shares.
Natural Gas 2.93 0.03 0.89

Paradeep Phosphates: Zuari Maroc Phosphates, promoter, bought 1.60 lakh shares.
Greenpanel Industries: Shobhan Mittal, promoter and director, bought 1.64 lakh shares.
Aqylon Nexus: Kurjibhai Premjibhai Rupareliya, promoter, sold 84.04 lakh shares.

Euro Pratik Sales: Jai Gunvantraj Singhvi, promoter and director, bought 98,988 shares.

Net Chng.| Chng. (%)M Corporate Events

10 Yrs G-Sec 7.03 0.07 0.92 « Earnings for today: ONGC, Siemens, Venus Pipes, Transrail Lighting, Marksans Pharma, Morepen
Laboratories, Landmark Cars, Kirloskar Electric, IRCTC, JK Tyre, EIH, EID Parry, Gandhar Qil, TCI,
Redtape, Kaveri Seed Company, Honda India Power Products, Goodluck India Ltd, Bayer CropScience,

. Astra Microwave Products, AIA Engineering Ltd, Aequs Ltd, Jubilant Ingrevia, lon Exchange, GIC, Guja-
Indl n ADRS N t Chn * : | : . i |
0s€ € g 8 (A) rat Fluorochemicals, Gujarat Gas, Brainbees Solutions, Timex Group India, Sumitomo Chemical India,

e & o o o o o

Dr. Reddy's Lab 13.60 0.05 0.37 Steel Strips Wheels, Shringar House of Mangalsutra, Senco Gold, Refex Industries, Roto Pumps,
Procter & Gamble Health, Pondy Oxides, Popular Vehicles and Services, Jash Engineering, Carraro

HDFC Bank 24.74 0.12 0.49 India, Camlin Fine Sciences, and Apeejay Surrendra Park Hotels.
e ConCalls for today: 8:00 AM Pine Labs, 9:00 AM TVS Supply Chain Solutions, 10:00 AM Ddev Plastiks
ICICI Bank 25.98 0.09 0.35  |hgustries, 10:00 AM Vikran Engineer, 10:30 AM Chemplast, 10:30 AM Kalyani Forge, 11:00 AM Go-
davari Bio, 11:00 AM KSH International, 11:00 AM Max Estates, 11:00 AM S A Tech Software India,
Infosys 12.67 0.03 0.24 11:00 AM Suprajit Engineering, 11:00 AM Yatharth Hospital & Trauma Car, 11:30 AM Cont Corp,
Wipro 12.67 0.03 0.24 11:30 AM Pace Digitek, 12:00 PM Entero Health, 12:00 PM Glottis, 12:00 PM Hitachi Energy India,

12:00 PM Nirlon, 12:00 PM Royal Orchid Hotels, 12:30 PM Krsnaa Diagnostics, 12:30 PM Zuari Indus-
tries, 2:00 PM Saksoft, 2:30 PM Rail Vikas Nigam, 2:30 PM Travel Food Services, 3:00 PM Narayana
Hruda, 3:00 PM Vibhor Steel Tubes, 3:30 PM Techno Electric & Engineering, 4:00 PM 20 Microns,
4:00 PM Aarti Pharmalab, 4:00 PM Aditya Birla F, 4:00 PM Edelco Housing & Industries, 4:00 PM
Khadim India, 4:00 PM Kiaasa Retail, 4:00 PM Man Industries India, 4:00 PM Salzer Electro, 4:00 PM
Solarworld Energy Solutions, 4:00 PM Star Cement, 4:00 PM Uniparts India, 4:00 PM Venus Pipes,

Fll 11515.63 10810.73 704.90 4:30 PM AIA Engineering, 4:30 PM Amara Raja Batt, 4:30 PM Cosmic Crf, 4:30 PM Orchid Pharma,
5:00 PM Blue Water Logistics, 5:00 PM Camlin Fine, 5:00 PM Jubilant Ingrev, 5:00 PM Omnitech Engi-
DIl 15215.76 11498.12 3717.64 neering, 5:00 PM Redtape, 6:00 PM Aequs, 6:00 PM BrainBees Solutions, 6:00 PM Gujarat Fluoro-

chemicals, 6:00 PM Rupa & Co, 8:00 PM Chetana Education
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Sensex 76488.96 1073.61 0.23 Dow Jones 50579.70  294.04 21.58
Nifty 24031.70  312.40 132 161 056 5.75 3.88 Nasdag 26343.97 50.87 0.19 0.45 6.07 15.15  40.60
BSE M Cap 46992.18  385.61 0.83 161 226 191 4.17 S&P 500 7473.47 27.75 0.37 0.88 4.30 8.17 2879
BSE S Cap 53095.80  695.53 133 238 4.80 8.49 2.57  FTSE100 10466.26 22.79 0.22 2.66 0.84 3.51  20.05
Nifty MC 100 61966.60 577.30 094 247 437 3.63 8.59 cAc40 8258.26 142.51 1.76 3.39 1.23 421 5.49
BSE Auto 58298.53 1008.11 176 332 2.85 8.02 940 Ay 538910  500.54 )01 4.45 522 0.40 5.67

BSE Capgoods 78698.01  381.10 049 325 2.09 11.15 12.63 Mexico IPC 68261.19 72.30 0.11 0.21 1.40 438 1677

BSE FMCG 18539.15  11.82 006 110 120 257  11.09

Brazil Bovespa 177815.7 1606.11 091 047 678 691 2872
BSE Metal 43583.43 23305 054 160 395 612 3884

Japan Nikkei  64987.81 16512 025  7.34 884 1062 73.17
BSE Qil&Gas 27533.89 41001 151 3.66 183 699 0.48

Hang Seng 25643.03 4308 017 010 127 277 1017
BSE Healthcare ~ 47482.34 21481 045 039 886 685 1130
P 815785 7605 094 340 112 1641 1912 Tawanindex 4360827 6524 0.5 847 1194 23.05 10235
BSE Realty 6129.22 84.52 140 428 1.78 1.26 16.15 ShanghaiComp 4134.51 14.94 0.36 0.77 1.41 022 23.63
BSE ConsDur 58493.88  636.09 110 163 1.00 1.20 036 kosp 8084.97 23538  3.00  7.54 2482 2816 205.67
BSE Bank 62289.98 138553 227 330 142 951 1.34 )

Malaysia KLCI  1706.01 212 012 121 081 199 11.22
BSEIT 28129.81 6439 023 233 174 521 2456

Jakarta Comp 6253.83 52.06 0.84 1.76 12.22 24.00 12.94

Philippine SE 5942.46 67.93 NS 0.76 0.03 10.32 7.02
Net Chng %1D| %5D| %1M %3M %1Y|

S 153783 S ae 1 1 | Thai Exch 1550.33 11.66 0.76 2.15 6.47 1.09 3156
Silver($/Ounce) 76.70 1.42 1.82 397 152 13.18 128.90
Copper 13614.84  158.98 118 0.83 1.80 570  43.07 Baltic Dry 2991.00  27.00 0.9 5.0 1223 4128 123.21
Zinc 3530.27 20.97 060 031 1.62 534 32.05 Baltic Dirty 2185.00 30.00 1.35 8.00 2230 1240 127.13
Lead 2024.67 2.38 012 206 4.16 5.57 3.96

C Net Ch %1D %5D| %1M %3M %1Y]

95.24 049 117 110 450  10.65
BRENT Crude 98.16 198 206 11.83 102 4045 5413
USD Index 99.06 017 017 013 054 130 005
Natural Gas 293 003 089 301 932 342 2832
YUAN 6.79 000 004 041 060 091 591
GBP 1.35 000 013 069 035 004 057
() () () 0, 0,
EUR 116 000 010 023 076 140 215 el Net Chne
YEN 158.94 0.04 003 008 0.30 177  10.13 4.8 1259 0.06
UK 4.90 007 137 532 024 1250  3.07
Agro Commodi- m — Brazil 6.19 001 016 059 58 105 846
Japan 271 001 041 279 1128 2577 78.79
Coffee 27235 5.81 17.72
Australia 491 003 064 292 129 448 1211
Cotton 79.93 061 077 481 079 1510 16.34
India 7.03 007 092 069 130 523 1240
Sugar 14.70 020 134 068 644 637 1439
. 638,75 225 112 384 361 979 306 Switzerland 057 003 468 654 3571 10652 4322
Soybean 1190.25 6.00 0.50 1.85 1.02 1.21 9.47 Germany 2.95 0.09 3.03 6.42 1.60 8.83 14.76
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Indian equity markets are expected to open flat to marginally lower on Tuesday, May 26, 2026, tracking GIFT Nifty at
approximately 24,040 — down approximately 30 points (—0.12%) from Monday's close — as markets consolidate Monday's
powerful 1.31% rally on a weekly expiry day, with the Iran deal framework advancing but still unsigned. The agreement the US
and Iran are close to signing involves a 60-day ceasefire extension during which the Strait of Hormuz would be reopened with
no tolls, Iran would clear the mines it deployed in the strait, and in exchange the US would lift its blockade on Iranian ports and
issue some sanctions waivers — Trump's key principle is "relief for performance." Iran's Foreign Ministry confirmed that "an
agreement has been reached on a substantial portion of the dialogue" — the most positive Iranian public characterisation of
the process since the war began. Trump walked back urgency on Sunday, saying there was no rush for a deal and the naval
blockade stays until an agreement is signed, certified and ratified — maintaining his trademark simultaneous optimism and
caution. On Monday's session a structurally significant reversal that confirms the deal framework is already triggering foreign
capital return. Today's options data shows strong put writing at 24,000, 23,900 and 23,800 levels confirming heavy downside
protection below 24,000 — while 24,500 calls hold the highest open interest indicating strong resistance at that level. Today is
weekly expiry — amplified moves in both directions are expected, particularly around the 24,000 pivot. Overall, GIFT Nifty's
near-flat indication reflects a market rationally consolidating Monday's breakout — the deal signing announcement remains the
next major catalyst.

Nifty 50 Performance

Monday's Nifty 50 opened at 23,940.25, touched a high of 24,054.45, a low of 23,922.85, and closed at 24,031.70 — up 312.40
points (+1.31%) — the first close above 24,000 since May 16, with the MACD bullish crossover confirmed and RSI crossing 50
for the first time since the May 11 corrective phase began. GIFT Nifty suggesting an open 30 points lower targets the index at
approximately 24,000 — consolidation above 24,000 on expiry day is the structural requirement. The 24,000 call Ol unwinding
on Monday and strong put side Ol build-up below 24,000 confirms institutional positioning in favour of 24,000 as support. RSI
at 53-55 zone — neutral-to-bullish, first sustained bullish reading since May 15. MACD bullish crossover confirmed and
expanding. "Buy on dips toward 23,800-24,000" remains the operative strategy with strict expiry-day stop-losses.

Nifty Technical Levels
Support: 24,000, 23,800, 23,500
Resistance: 24,200, 24,500, 24,800

Bank Nifty Performance

Monday's Bank Nifty opened at 54,610.55 — the open was also the day's low — hit a high of 55,405.20, and closed at 55,293.65
— up 1,238.30 points (+2.24%) — the strongest session since May 6 and the first close above 55,000 since May 14. The first
positive Fll day in weeks — is the most direct banking catalyst through the NIM and Fll return pathway. GIFT Nifty near-flat
keeps Bank Nifty opening near 55,293 today. RSI at 52-54 zone — first neutral-to-bullish reading since the corrective phase.
MACD bullish crossover confirmed. A hold above 55,000 on expiry today is the structural minimum. A close above 55,500
extends the recovery toward 56,000.

Bank Nifty Technical Levels
Support: 55,000, 54,500, 54,000
Resistance: 55,500, 56,000, 56,500

Global Market Performance
- Dow Jones 50,540 (-0.08%)
- S&P500 7550 (0.64%)

- Nasdaq 29,740 (-0.25%)

- NIKKEI 64,897 (-0.40%)

- HANG SENG 25,642 (0.14%)
- DAX 25,324 (-0.28%)

- CAC 40 8258 (1.76%)

- KOSPI 8081 (2.98%)

- FTSE 100 10,466 (0.22%)
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o Trident: Avneesh Barua resigned as Chief Financial Officer due to personal reasons, effective May 30.

e Bharat Electronics: Company secured additional orders worth Rs 608 crore since May 5.
e Tata Communications: Company issued commercial papers worth Rs 300 crore.
e Paytm: Paytm Cloud Technologies will invest 9 million euros in Paytm Europe.

e HFCL: Company received Rs 138.75 crore warrant subscription and allotted warrants to NextWave and Satellite
Finance.

e  Maruti Suzuki: CCl case related to the company adjourned to May 27.

e  Wipro: Company issued public announcement for upcoming share buyback offer.

e« Raymond: Company to raise Rs 331 crore through issuance of 66.57 lakh warrants at Rs 497/share to JK Investors.
e HealthCare Global: Manish Mattoo to relinquish additional charge as CFO effective May 25.

e Innova Captab: Board reappointed Vinay Lohariwala as Managing Director for five years and Manoj Kumar Lohariwala
as Whole-Time Director.

e EFC (I): Company allotted 1.06 crore shares under rights issue at Rs 150/share. Total issue size stood at Rs 159.94
crore.

e CMS Info Systems: Share buyback to open on May 29 and close on June 4. Record date fixed as May 22.

e LG Electronics: Company eligible to receive Rs 882 crore from Maharashtra government under revised incentive
package.

o Stove Kraft: Company incorporated new arm in China and approved 50:50 joint venture with Ningbo Wochi.

e Balu Forge Industries: Amit Ashok Todkari resigned as CFO. Company appointed Sandeep Singh as Interim CFO
effective May 25.

e City Union Bank: Company fixed June 12 as record date for 1:3 bonus issue.

e IndoStar Capital Finance: Sebi cancelled AIF registration licence for IndoStar Credit Fund.

e NLC India: Company signed MoU with NPCIL to form joint venture for nuclear power projects in India.
e Choice International: Company acquired Ellora for Rs 11 lakh.

e Brigade Enterprises: Company signed agreement for 5.6-acre residential project in Hyderabad with revenue potential
of Rs 850 crore.

e Laxmi Goldorna: Company received Building Use Certificate from Ahmedabad Municipal Corporation for Ahmedabad
project.

e Lemon Tree Hotels: Company signed licence pact for 66-room hotel in Tamil Nadu.
e JSW Energy: Board approved allotment of 7.6 crore shares at Rs 525/share under QIP.
e Voltas: Company fixed June 12 as record date for FY26 dividend payout.

o DCB Bank: RBIl approved appointment of Krishnan Sridhar Seshadri as Whole-Time Director for one year.
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Stocks Pare Gain, Oil Climbs as US Strikes Iran

Stocks trimmed gains and crude oil climbed after US strikes on sites in Iran curbed optimism over a potential deal with
Tehran. US equity-index futures rose 0.6%, though gains were more subdued than Monday’s holiday-thinned advance,
when markets in the US were closed. Asian shares edged up 0.3%, off session highs, as American forces hit missile launch
sites in Iran and boats trying to place mines, US Central Command said. The authorities described the attacks as defensive
in nature. Weighing on risk appetite was a rebound in oil prices after the strikes clouded the outlook for an interim deal to
reopen the vital Strait of Hormuz. Brent rose 2.3% to about $98.30 a barrel, bouncing back from Monday’s slump of more
than 7%. The dollar strengthened against all its Group-of-10 peers, while gold erased earlier gains to fall 0.5% to about
$4,545 an ounce. Treasuries rallied across the curve in a catch-up move as cash trading resumed after a break.

Oil Rebounds as Strikes Near Strait Muddy Outlook for Iran Deal

Oil rebounded after slumping by more than 7% on Monday, as fresh US military strikes in Iran clouded the outlook for an
interim deal between Tehran and Washington to reopen the Strait of Hormuz. Brent rose above $98 a barrel, while West
Texas Intermediate was near $92. US forces struck missile-launch sites and boats trying to place mines, US Central Com-
mand said in a statement. Loud explosions were heard around the strait, near the coastal cities of Sirik and Jask, Iran’s
semi-official Fars News Agency reported.

US Strikes Iran Targets as Trump Hails Progress for Peace Deal

US and Israeli jets struck a number of Iranian vessels in the Strait of Hormuz, hours after President Donald Trump had sug-
gested negotiations with Tehran over an interim deal were progressing. The attack took place south of Larak Island in the
Strait of Hormuz, with several Iranian personnel killed, Iran’s state-run Nour News reported, without providing further
details. Trump had earlier said negotiations with Iran over an agreement to extend their ceasefire and reopen the strait
were “proceeding nicely.” American forces hit missile launch sites in Iran and boats trying to place mines, US Central
Command said in a statement. The strikes were defensive and intended “to protect our troops from threats posed by Ira-
nian forces,” said spokesman Captain Tim Hawkins.

Israel to Intensify Lebanon Strikes Amid US-Iran Deal Talks

o Israel will intensify its strikes against Hezbollah, according to Prime Minister Benjamin Netanyahu, amid negotiations
between the US and Iran to bring an end to the conflict in the region.

o A draft of a potential deal between the US and Iran includes language ending the war between Israel and the Iranian-
backed Hezbollah in Lebanon, and Iran has demanded the cessation of hostilities in Lebanon as part of any peace
agreement.

o Netanyahu spoke with US President Donald Trump about the potential agreement with Iran, and said Trump had
“reaffirmed Israel’s right to defend itself against the threats on every front, including Lebanon.”




s SMIFS

LEGACY | TRUST | GROWTH

Auto / Auto Ancillaries
Toyota Kirloskar to invest Rs 1,200 crore at KWIN City in Karnataka

Ashok Leyland secures order for 715 vehicles from VRL Logistics

Banking / Finance

RBI tightens norms for re-appointment of directors on UCB boards

Private banks likely to outperform govt banks in earnings growth over next 2 years: Report
Shriram General Insurance ties up with Piramal Finance for product distribution

Priority sector lending boosts inclusion, not always guarantee growth: EAC-PM

Oil & Gas

CNG prices hiked by Rs 2/kg for fourth time in two weeks

ONGC picks BP as tech partner for Western Offshore fields

OMCs hike fuel prices, this time by X2.7 a litre

India, Japan discuss steps to fix energy supply disruptions

Government assures 78 days of oil amid MPs' concerns

Metals/Mining/Power/Goods

NTPC starts site selection studies in Gujrat, Andhra Pradesh, Odisha, Madhya Pradesh for nuclear projects
India's power transmission infra set for Rs 9 trillion upgrade as renewable push accelerates: Report
Solar surge hits coal wall, 300 GWh of clean power wasted in Q1 of 2026

Discoms told to commission rooftop solar units by May 31

Government rules out blanket ALMM List-Il extension beyond June 1; case-by-case relief for solar projects
Ola Electric set for sharp Q1 rebound as registrations cross Q4 levels

Delayed solar projects may get limited relief ahead of June 1 sourcing deadline

SBI-led banks seek bids for Essar Group promoter guarantees

Centre plans digital trail for fertiliser subsidies via AgriStack

India's mine block operationalisation picks up

India turns net importer of finished steel in April, data shows

Hindalco sees 5% rise in raw material costs, stays confident on key customers

German firm B+H Solutions to invest 1 mn euro in India to expand nano-fertiliser business
FMCG/Retail/Textiles/Agri

Wilmar International chief says India must target 60% self-sufficiency in edible oils
Competition heats up in India’s smartphone manufacturing sector as PLI winds down

India’s kitchens turn into mini gyms as protein orders soar 150%

Speaking diamond: A buyer’s glossary for India’s new disclosure era

Modi wants Indians to press pause on gold. But the $5.2 trillion obsession runs deep
IT/Telecom/Media

BSNL revenue rises 19% to Rs 25,000 crore in two years; tariff cheaper than pvt telcos: MoS Telecom
Pharma/Fertilizers/Healthcare/Chemicals

India medical tourism market feels the weight of Iran war

Park Medi World to acquire Medicity Hospital in Rudrapur, enter Uttarakhand
Infrastructure/Cement/Real Estate

Cement makers expect 7-8% growth in FY27 despite West Asia headwinds
Hospitality/Aviation

Oyo parent PRISM's G6 Hospitality launches 38 new hotels across the US

Ebola scare: DGCA asks airlines make in-flight announcements, take other measures
Bengaluru airport operator BIAL hands over Rs 16 crore dividend to Karnataka govt arm

Air India working on elevating passenger experience with new lounge at San Francisco airport
India’s youngest airline adds flights while Iran war crimps rivals
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https://economictimes.indiatimes.com/industry/auto/auto-news/toyota-kirloskar-to-invest-rs-1200-crore-at-kwin-city-in-karnataka/articleshow/131312896.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/ashok-leyland-secures-order-for-715-vehicles-from-vrl-logistics/articleshow/131308589.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-tightens-norms-for-re-appointment-of-directors-on-ucb-boards/articleshow/131312511.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/private-banks-set-to-surge-past-public-banks-in-earnings-growth-through-fy26-28-key-insights-from-antique-stock-broking/articleshow/131305496.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/shriram-general-insurance-ties-up-with-piramal-finance-for-product-distribution/articleshow/131305269.cms
https://economictimes.indiatimes.com/industry/banking/finance/priority-sector-lending-boosts-inclusion-not-always-guarantee-growth-eac-pm/articleshow/131302487.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cng-prices-hiked-by-rs-2/kg-for-fourth-time-in-two-weeks/articleshow/131320111.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-picks-bp-as-tech-partner-for-western-offshore-fields/articleshow/131316796.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/omcs-hike-fuel-prices-this-time-by-2-7-a-litre/articleshow/131316697.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-japan-discuss-steps-to-fix-energy-supply-disruptions/articleshow/131315936.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/government-assures-78-days-of-oil-amid-mps-concerns/articleshow/131315814.cms
https://economictimes.indiatimes.com/industry/energy/power/ntpc-starts-site-selection-studies-in-gujrat-andhra-pradesh-odisha-madhya-pradesh-for-nuclear-projects/articleshow/131309749.cms
https://economictimes.indiatimes.com/industry/energy/power/indias-power-transmission-infra-set-for-rs-9-trillion-upgrade-as-renewable-push-accelerates-report/articleshow/131305773.cms
https://economictimes.indiatimes.com/industry/renewables/solar-surge-hits-coal-wall-300-gwh-of-clean-power-wasted-in-q1-of-2026/articleshow/131316821.cms
https://economictimes.indiatimes.com/industry/renewables/discoms-told-to-commission-rooftop-solar-units-by-may-31/articleshow/131315765.cms
https://economictimes.indiatimes.com/industry/renewables/government-rules-out-blanket-almm-list-ii-extension-beyond-june-1-case-by-case-relief-for-solar-projects/articleshow/131311730.cms
https://economictimes.indiatimes.com/industry/renewables/ola-electric-set-for-sharp-q1-rebound-as-registrations-cross-q4-levels/articleshow/131304169.cms
https://economictimes.indiatimes.com/industry/renewables/delayed-solar-projects-may-get-limited-relief-ahead-of-jun-1-sourcing-deadline/articleshow/131295953.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/sbi-led-banks-seek-bids-for-essar-group-promoter-guarantees/articleshow/131316920.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/centre-plans-digital-trail-for-fertiliser-subsidies-via-agristack/articleshow/131315866.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-mine-block-operationalisation-picks-up/articleshow/131312710.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-turns-net-importer-of-finished-steel-in-april-data-shows/articleshow/131304551.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hindalco-sees-5-rise-in-raw-material-costs-stays-confident-on-key-customers/articleshow/131303686.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/german-firm-bh-solutions-to-invest-1-mn-euro-in-india-to-expand-nano-fertiliser-business/articleshow/131303646.cms
https://economictimes.indiatimes.com/industry/cons-products/food/wilmar-international-chief-says-india-must-target-60-self-sufficiency-in-edible-oils/articleshow/131316694.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/competition-heats-up-in-indias-smartphone-manufacturing-sector-as-pli-winds-down/articleshow/131316294.cms
https://economictimes.indiatimes.com/industry/cons-products/food/indias-kitchens-turn-into-mini-gyms-as-protein-orders-soar-150/articleshow/131303779.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/speaking-diamond-a-buyers-glossary-for-indias-new-disclosure-era/articleshow/131303173.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/modi-wants-indians-to-press-pause-on-gold-but-the-5-2-trillion-obsession-runs-deep/articleshow/131302713.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bsnl-revenue-rises-19-to-rs-25000-crore-in-two-years-tariff-cheaper-than-pvt-telcos-mos-telecom/articleshow/131314086.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/india-medical-tourism-market-feels-the-weight-of-iran-war/articleshow/131308118.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/park-medi-world-to-acquire-medicity-hospital-in-rudrapur-enter-uttarakhand/articleshow/131304785.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/cement-makers-expect-7-8-growth-in-fy27-despite-west-asia-headwinds/articleshow/131289751.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/oyo-parent-prisms-g6-launches-38-new-hotels-across-the-us/articleshow/131305412.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/ebola-scare-dgca-asks-airlines-make-in-flight-announcements-take-other-measures/articleshow/131313456.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/bengaluru-airport-operator-bial-hands-over-rs-16-crore-dividend-to-karnataka-govt-arm/articleshow/131309196.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-working-on-elevating-passenger-experience-with-new-lounge-at-san-francisco-airport/articleshow/131309027.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-indias-youngest-airline-adds-flights-while-iran-war-crimps-rivals/articleshow/131302976.cms

@] Morning Note m\

Analyst Certification:

I, Sukanta Saha of SMIFS Limited (in short “SMIFS / the Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately
reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly
related to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation
from the subject companies mentioned in the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the Research Report.

Terms & Conditions and Other Disclosures:

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities
& Exchange Board of India (SEBI) with Registration Number — INH300001474.

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Research Analysts. SMIFS generally prohibits its analysts,
persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The Research Report and information contained herein is strictly confidential and
meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior
written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information current. Also, there may be
regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and such suspension is in
compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity to this company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This
Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other
financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the
customers simultaneously, not all customers may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this
Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and
opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment
may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report.
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document

to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be
subject to change without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events will be consistent with this information. The
information provided in this report remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS
and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons or snags in the system, breakdown of the system or
any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any damages, including
without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies
may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies may be
subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the currency of an
underlying security, effectively assume currency risk.

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject company/companies mentioned
in this Research Report.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short positions in, and buy or sell the Securities, mentioned
herein or (i) be engaged in any other transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies mentioned herein or act as an Advisor or Lender/
Borrower to such Companies or have other potential/material Conflict of Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research Report
or at the time of Public Appearance.

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above
Scrip(s) and therefore should be considered as interested.

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take
independent professional advice before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as the recommendations made by the analysts are
completely independednt views of the Associates of SMIFS even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the Research Report as of the last day of the month
preceding the publication of the Research Report.

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and
their relatives have any material conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve
months.

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months from the date of this Research Report for services
in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject company.

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject companies mentioned in the Research Report in the
past twelve months.

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the Research Report or third party in connection with
preparation of the Research Report.

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.




s SMIFS

LIMITED Morning Note

LEGACY | TRUST | GROWTH

The Research Analysts might have served as an officer, director or employee of the subject company.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have been engaged in market making activity for the companies mentioned in the Research
Report.

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or www.icex.com.

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities in last 3 years.

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribu-
tion, publication, availability or use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The securities described
herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such
restriction.

Specific Disclosures

. SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not have equity holdings in the subject company.

(] SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the subject company.

. SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company in the past 12 months.

. SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time of publication of research report.

(] Research Analyst has not served as director/officer/employee in the subject company

. SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 months.

. SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject company in the past 12 months

. SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from the subject company in the past 12 months.

. SMIFS has not received any compensation or other benefits from third party in connection with the research report.

. SMIFS has not engaged in market making activity for the subject company

. Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

. Registration granted by SEBI, enlisted with BSE and certification from NISM is no way guarantee performance of SMIFS or provides any assurance of returns to investors.

. Performance related information is not verified by SEBI.

. The Security/Securities quoted are for illustration only and are not recommendatory.

Analyst holding in stock: NO

Key to SMIFS Investment Rankings / Ratings

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell: Return < -5%

Contact us:

SMIFS Limited. (https://www.smifs.com/)

Compliance Officer:

Tamari Chatterjee ,

5F Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.

Contact No.: +91 33 4011 5414 / +91 33 6634 5414

Email Id.: compliance@smifs.com

Mumbai Office:
206/207, Trade Centre, Bandra Kurla Complex (BKC), Bandra East, Mumbai — 400051, India
Contact No.: (D) +91 22 4200 5508, (B) +91 22 4200 5555

Email Id: institutional.equities@smifs.com

Kolkata Office:
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.

Contact No.: (D) +91 33 6634 5466, (B) +91 33 4011 5466

Email Id: smifs.institutional@smifs.com



http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com

