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Name Closing 1-day 7-day 1-month 3-month 6-month 1 year 
3yr 

CAGR 
5yr 

CAGR 
10yr 

CAGR 

Nifty 50 24,271 0.39 0.89 3.70 6.86 7.82 4.84 7.77 9.07 11.28 

Nifty 500 23,301 0.16 0.81 3.78 11.28 3.31 1.09 12.07 11.54 12.70 

Nifty Bank 57,939 0.16 0.41 6.93 12.40 3.68 2.18 8.55 10.73 12.40 

Nifty PSU Bank 8,408 1.54 2.65 2.71 3.36 3.36 19.77 24.67 27.23 11.53 

NIFTY Private Bank 28,215 0.00 0.38 7.72 14.39 2.38 0.85 6.96 9.08 10.74 

Nifty Auto 26,988 0.44 0.04 3.43 12.03 6.30 12.93 21.53 20.36 11.79 

Nifty Financial Services 26,875 0.05 0.39 7.69 11.79 3.67 0.48 9.60 10.33 13.84 

Nifty FMCG 50,096 0.02 1.37 4.10 8.36 5.62 8.13 1.75 6.70 8.73 

Nifty IT 27,439 1.76 0.40 6.62 9.86 28.39 30.60 2.64 1.11 9.43 

Nifty Metal 12,598 0.76 1.23 6.92 9.97 10.30 29.93 26.15 19.68 18.85 

Nifty Pharma 25,745 1.72 3.11 6.89 18.05 12.96 13.98 23.48 12.12 8.52 

Nifty Realty 891 2.19 7.81 16.81 32.54 0.89 9.49 19.43 20.92 15.82 

Nifty Energy 39,179 1.33 1.16 2.53 10.99 8.00 9.20 16.25 14.76 15.96 

MSCI INDIA VALUE 1,924 0.21 0.27 0.83 2.94 12.15 8.11 8.55 8.32 11.49 

MSCI INDIA GROWTH 2,931 0.13 1.14 5.53 15.36 1.73 4.09 13.23 11.77 10.77 

Nifty Next 50 72,269 0.21 0.10 3.45 16.64 2.63 5.94 18.20 13.40 13.17 

NIFTY Midcap 100 62,190 0.19 0.64 2.48 15.86 1.34 4.40 20.24 18.14 15.98 

NIFTY Smallcap 100 19,175 0.04 2.05 6.34 22.52 7.53 0.74 20.36 14.13 12.39 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

INDIA INDEX MOVEMENT 



 

NEW 
 

 

 

 WEEKLY SALES NOTES  

2 SMIFS WEEKLY SALES NOTES                   www.smifs.com     | 

July 4, 2026 

 
 
 
 

Name Closing 1-day 7-day 1-month 3-month 6-month 1 yr 3yr CAGR 5yr CAGR 10yr CAGR 

DOW JONES INDUS. AVG 52,900 0.00 1.97 4.37 13.75 9.34 18.01 15.40 8.75 11.48 

S&P 500 INDEX 7,483 0.00 1.76 0.93 13.68 9.11 19.17 18.87 11.45 13.61 

NASDAQ COMPOSITE 25,833 0.00 2.12 3.80 18.07 11.18 25.39 23.19 12.03 18.27 

S&P/TSX COMPOSITE INDEX 35,275 0.88 0.84 1.36 6.54 10.64 29.34 20.41 11.77 9.51 

S&P/BMV IPC 67,060 0.02 0.25 1.79 3.79 4.55 15.86 7.53 5.95 3.88 

BRAZIL IBOVESPA INDEX 1,74,070 0.74 0.45 2.20 7.44 8.43 22.61 13.49 6.40 12.88 

Euro Stoxx 50 Pr 6,413 0.82 3.07 5.93 12.64 9.61 19.04 13.46 9.44 8.59 

FTSE 100 INDEX 10,679 0.25 1.63 3.36 2.33 7.31 20.74 12.40 8.44 5.02 

CAC 40 INDEX 8,508 0.39 1.47 4.39 6.85 3.82 9.29 4.90 5.36 7.41 

DAX INDEX 25,779 0.78 4.49 3.97 11.27 5.05 6.88 17.14 10.50 10.46 

IBEX 35 INDEX 19,852 0.92 2.20 9.22 13.08 13.49 38.70 27.45 17.38 9.42 

FTSE MIB INDEX 52,819 0.75 3.03 5.56 15.77 16.41 31.26 23.00 15.88 12.84 

OMX STOCKHOLM 30 INDEX 3,247 1.14 2.96 3.59 9.49 12.70 26.92 12.25 7.24 9.56 

SWISS MARKET INDEX 14,424 0.50 1.77 9.12 11.11 8.72 19.82 8.74 3.81 6.15 

NIKKEI 225 69,744 1.47 0.55 1.96 31.29 38.55 72.76 27.79 19.36 16.10 

HANG SENG INDEX 23,350 1.28 2.99 8.91 7.03 11.35 4.22 6.34 3.78 1.19 

CSI 300 INDEX 4,842 0.62 0.54 1.96 9.04 4.58 21.28 7.49 0.96 4.21 

S&P/ASX 200 INDEX 8,844 1.37 0.92 0.67 3.09 1.34 1.50 6.71 3.89 5.40 

BBG World Lrg/Mid Cap PR 2,603 0.42 1.85 0.56 13.03 9.99 20.49 17.69 8.90 10.83 

MSCI WORLD VALUE INDEX 4,821 0.16 1.36 1.45 9.04 10.26 18.53 14.72 8.17 7.77 

MSCI WORLD GROWTH INDEX 7,479 0.27 2.78 1.58 15.82 7.63 18.93 20.39 10.75 14.61 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 Year 3 Year 5 Year 10 Year 

India 10 Yr 6.71 6.72 6.77 7.02 7.13 6.61 6.29 7.12 6.07 7.39 

India 30 Yr 7.31 7.30 7.34 7.64 7.82 7.29 7.02 7.37 6.98 NA 

US 10 Yr 4.48 4.48 4.37 4.49 4.34 4.19 4.35 3.85 1.42 1.38 

US 30 Yr 4.99 4.99 4.86 4.99 4.91 4.87 4.86 3.86 2.04 2.15 

UK 10 Yr 4.78 4.78 4.73 4.93 4.83 4.54 4.54 4.42 0.70 0.77 

UK 30 Yr 5.52 5.51 5.45 5.62 5.46 5.27 5.34 4.42 1.23 1.59 

German 10 Yr 2.94 2.90 2.85 3.04 2.99 2.90 2.62 2.45 0.24 0.19 

German 30 Yr 3.51 3.49 3.41 3.57 3.47 3.54 3.08 2.45 0.27 0.34 

Japan 10 Yr 2.79 2.79 2.62 2.64 2.39 2.07 1.44 0.39 0.05 0.25 

Japan 30 Yr 4.05 4.04 3.83 3.87 3.69 3.40 2.96 1.24 0.67 0.06 

France 10 Yr 3.73 3.71 3.64 3.67 3.68 3.61 3.28 3.00 0.09 0.13 

France 30 Yr 4.54 4.53 4.42 4.54 4.44 4.52 4.03 3.26 0.90 0.89 

China 10 Yr 1.74 1.75 1.73 1.72 1.82 1.86 1.64 2.65 3.08 2.85 

China 30 Yr 2.25 2.24 2.22 2.21 2.38 2.28 1.85 3.03 3.66 NA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

INTERNATIONAL BONDS 



 

NEW 
 

 

 

 WEEKLY SALES NOTES  

10 SMIFS WEEKLY SALES NOTES                   www.smifs.com     | 

July 4, 2026 

 

 

 

 

 

 

 

 

  

 

 

 

 

DOLLAR INDEX & KEY CURRENCIES 



 

NEW 
 

 

 

 WEEKLY SALES NOTES  

11 SMIFS WEEKLY SALES NOTES                   www.smifs.com     | 

July 4, 2026 

 
 
 

 
Name Closing 1-day 7-day 1-month 3-month 6-month 1 yr 3yr CAGR 5yr CAGR 10yr CAGR 

Bitcoin / USD 62,715.8 1.95 5.18 3.39 6.76 31.26 44.07 26.74 12.02 57.45 

Bloomberg Bitcoin Index 76,837.5 0.00 2.80 6.05 8.24 31.47 44.02 25.24 13.16 57.13 

Ethereum / USD 1,764.65 3.55 12.49 0.82 14.45 43.86 34.46 3.15 5.57 NA 

ETHEREUM Index 1,800.40 0.00 7.84 5.82 17.60 45.44 34.28 4.77 4.04 NA 

FAANG Index 1,560.96 0.36 1.28 3.26 2.91 5.69 25.18 11.73 7.99 12.09 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 Yr 
3 Yr 

CAGR 
5 Yr 

CAGR 
10 Yr 
CAGR 

ENERGY           

WTI Crude (USD / bbl) 68.69 0.00 0.78 28.46 38.42 19.84 2.52 0.53 1.78 3.96 

Brent Crude (USD / bbl) 72.12 0.45 0.18 26.27 33.85 18.72 4.83 1.84 1.09 4.16 

Natural Gas (USD/Mmbtu) 3.20 0.00 1.08 0.56 14.14 11.66 6.25 5.67 2.89 1.46 

INDUSTRIAL METAL            

Aluminum (USD /MT) 3,088.89 0.03 2.80 17.62 12.55 2.99 18.72 13.14 3.87 6.49 

Copper (USD / MT) 13,366.50 0.30 0.07 3.32 8.15 7.19 34.28 16.94 7.35 10.74 

Nickel (USD /MT) 16,243.81 1.06 1.82 13.06 3.97 2.84 6.24 7.29 2.40 5.33 

Zinc (USD / MT) 3,560.19 1.63 2.19 0.89 8.95 14.79 30.18 13.95 4.03 5.39 

Tin (USD / MT) 52,276.00 3.30 3.87 8.41 13.12 29.53 54.57 23.37 9.77 11.43 

Lead (USD / MT) 1,859.29 0.95 0.89 7.46 2.79 5.73 9.04 3.90 4.34 0.20 

Iron Ore (CNY / MT) 742.50 0.34 0.54 6.60 8.33 8.05 2.77 5.42 11.22 5.28 

Steel Bar (CNY / MT) 3,132.00 0.10 0.45 1.29 1.33 0.87 2.72 5.90 8.59 3.55 

Precious Metal            

Gold Spot   $/Oz 4,176.94 1.32 2.16 5.81 10.69 3.59 25.58 29.45 18.50 11.90 

Silver Spot  $/Oz 62.42 2.46 5.52 14.16 14.52 14.29 69.42 39.55 18.71 12.09 

Platinum Spot  $/Oz 1,643.01 1.19 1.09 11.83 17.41 23.33 19.33 21.34 8.48 4.37 

Palladium Spot  $/Oz 1,273.81 0.76 5.10 2.55 15.33 22.16 11.95 0.66 14.51 7.78 

CROSS PRECIOUS METAL            

Gold / Silver 66.92 1.08 3.21 9.75 4.48 12.41 25.87 7.24 0.18 0.16 

Gold / Eur 3,652.45 1.28 1.67 4.49 9.96 1.19 29.10 27.34 19.38 11.55 

Gold / Platinum 2.54 0.11 1.05 6.82 8.14 25.65 5.23 6.69 9.24 7.22 

Gold / Palladium 3.28 0.55 2.80 3.35 5.48 23.81 12.18 28.60 38.63 3.83 

Palladium / Platinum 0.78 0.47 3.96 10.47 2.51 1.28 6.29 17.04 21.20 3.27 

AGRI            

Arabica Coffee (USD / Lb) 315.65 0.00 10.08 24.71 6.86 11.66 7.86 24.77 15.65 8.15 

Corn (Usd / bu) 425.00 0.00 2.97 1.51 6.03 2.86 1.51 8.64 9.43 2.14 

Cotton (USD / Lb) 72.57 0.00 1.27 5.42 2.33 13.37 10.52 4.54 3.35 1.30 

Rice (USD / cwt) 12.81 0.00 2.25 2.19 14.02 36.15 1.55 10.80 0.05 2.22 

Sugar (USD / Lb) 14.85 0.00 6.22 4.28 1.00 1.71 9.34 13.97 3.93 3.35 

Wheat (USD / bu) 590.50 0.00 2.12 0.55 1.30 16.58 7.80 2.06 1.77 3.48 
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Auto / Auto Ancillaries  
Tata Motors Passenger Vehicles to accelerate EV push with 4 new models, 10+ refreshes by FY31  
Carmakers pare discounts as GST cut revives small-car demand  
Used-car market enters new era: Why more Indians are choosing used cars despite rising incomes  
Tata Motors-Iveco revenue to be $35-40 billion in 5 years: N Chandrasekaran  
TVS Motor looking ahead with 'measured optimism': CMD Sudarshan Venu  
Tata Motors CV can cross 1 million vehicles after Iveco deal: N Chandrasekaran at AGM  
Maruti Suzuki picks 5 startups including Sarvam AI for multilingual customer support  
Tata Motors, Castrol join hands to advance used oil circularity across the lubricant value chain  
Tata Sierra EV launched at Rs 18.79 lakh with QWD, fast charging, lifetime battery warranty and more  
Force Motors in pact with road ministry for scheme to modernise Delhi-NCR commercial vehicle fleet  
Renault India total sales rise 55 pc to 4,063 units in June  
Domestic car sales surge in June on tax cuts, lower interest rates & strong demand  
Hero MotoCorp sees commuter bike demand rebound, plans Rs 3,200 crore expansion  
Honda Cars India sales jump 71% to 8,788 units in June  
Hero MotoCorp to invest Rs 3,200 cr in 3-5 years in Andhra Pradesh on capacity expansion, new global parts centre  
Nissan India's June wholesales rise 16%, domestic sales more than double  
Kia India sales up 19% at 24,552 units in June  
Escorts Kubota tractor sales up 19.1% at 13,695 units in June  
Auto companies stick to fast lane in pay hikes, too  
Robust overseas show helps TVS emerge top 2-wheeler company in India  
Maruti Suzuki's Kharkhoda facility inaugurated by PM Modi, Japanese PM Sanae Takaichi  
Jaguar Land Rover sales fall 15% amid supply crunch, Middle East unrest  
PM Modi, Japan PM Takaichi jointly inaugurate Maruti Suzuki's Kharkhoda plant  
Suzuki Motorcycle India posts 21% sales growth in June at 1,15,030 units  
  
Banking / Finance  
HDFC Bank likely to reappoint Sashidhar Jagdishan as CEO for third term  
My resignation a call of conscience, not an allegation requiring legal review: HDF C's Atanu Chakraborty  
Tax, policy changes making equities more attractive for investors, likely to sustain inflows: JP Morgan  
Private banking sector flux: CFO departures and leadership uncertainty amid regulatory changes  
RBI buyback gets few bids despite cash crunch  
Former finance services secy Rajiv Kumar named HDFC Bank part-time chairman  
Zerodha eyes foray into investment banking  
HDFC Bank taps Axis' outgoing CFO Puneet Sharma as new finance chief  
Churn at private banks' finance function, 2 CFOs quit  
Future growth will depend on governance quality in public, private institutions: HDFC's Parekh  
Don't worry, banks have shock absorbers: RBI  
Solvency buffers at insurers thinning; general insurance sector more of a concern  
HDFC Bank ropes in KKR Managing Director Jigar Shah to head Legal & Compliance  
Banks NPA at multi-decadal low of 1.8%, Indian financial system remains resilient: RBI report  
BoB, Mizuho Bank forge partnership to enhance collaboration in M&A financing  
RBI says microfinance credit grows after seven quarters, borrower base continues to shrink  

News Link 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-motors-passenger-vehicles-to-accelerate-ev-push-with-4-new-models-10-refreshes-by-fy31/articleshow/132047433.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/carmakers-pare-discounts-as-gst-cut-revives-small-car-demand/articleshow/132078592.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/used-car-market-enters-new-era-why-more-indians-are-choosing-used-cars-over-new-ones-despite-rising-incomes/articleshow/132072465.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/tata-motors-iveco-revenue-to-be-35-40-billion-in-5-years-n-chandrasekaran/articleshow/132071896.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/tvs-motor-looking-ahead-with-measured-optimism-cmd-sudarshan-venu/articleshow/132071586.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-cv-agm-2026-eyes-1-million-vehicles-after-iveco-acquisition-sees-growth-despite-fuel-risks/articleshow/132066314.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-picks-5-startups-including-sarvam-ai-for-multilingual-customer-support/articleshow/132065492.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-castrol-join-hands-to-advance-used-oil-circularity-across-the-lubricant-value-chain/articleshow/132065059.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-sierra-ev-launched-with-qwd-fast-charging-and-lifetime-battery-warranty-check-price-range-and-key-features/articleshow/132071950.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/force-motors-in-pact-with-road-ministry-for-scheme-to-modernise-delhi-ncr-commercial-vehicle-fleet/articleshow/132087691.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/renault-india-total-sales-rise-55-pc-to-4063-units-in-june/articleshow/132120881.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/domestic-car-sales-surge-in-june-on-tax-cuts-lower-interest-rates-strong-demand/articleshow/132119738.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-sees-commuter-bike-demand-rebound-plans-rs-3200-crore-expansion/articleshow/132119009.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/honda-cars-india-sales-jump-71-to-8788-units-in-june/articleshow/132118672.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-to-invest-rs-3200-cr-in-3-5-years-in-andhra-pradesh-on-capacity-expansion-new-global-parts-centre/articleshow/132118053.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/nissan-indias-june-wholesales-rise-16-domestic-sales-more-than-double/articleshow/132114722.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/kia-india-sales-up-19-at-24552-units-in-june/articleshow/132113955.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/escorts-kubota-tractor-sales-up-19-1-at-13695-units-in-june/articleshow/132108225.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-companies-stick-to-fast-lane-in-pay-hikes-too/articleshow/132147622.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/robust-overseas-show-helps-tvs-emerge-top-2-wheeler-company-in-india/articleshow/132147531.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzukis-kharkhoda-facility-inaugurated-by-pm-modi-japanese-pm-sanae-takaichi/articleshow/132140922.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/jaguar-land-rover-sales-fall-15-amid-supply-crunch-middle-east-unrest/articleshow/132140562.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/pm-modi-japan-pm-takaichi-jointly-inaugurate-maruti-suzukis-kharkhoda-plant/articleshow/132134980.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/suzuki-motorcycle-india-posts-21-sales-growth-in-june-at-115030-units/articleshow/132131647.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-board-to-reappoint-sashidhar-jagdishan-as-md-ceo-after-external-law-firms-clear-concerns/articleshow/132058010.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/my-resignation-a-call-of-conscience-not-an-allegation-requiring-legal-review-hdfcs-atanu-chakraborty/articleshow/132049599.cms
https://economictimes.indiatimes.com/industry/banking/finance/tax-policy-changes-making-equities-more-attractive-for-investors-likely-to-sustain-inflows-jp-morgan/articleshow/132047739.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/private-banking-sector-flux-cfo-departures-and-leadership-uncertainty-amid-regulatory-changes/articleshow/132078342.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-buyback-gets-few-bids-despite-cash-crunch/articleshow/132078632.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/former-finance-services-secy-rajiv-kumar-named-hdfc-bank-part-time-chairman/articleshow/132078588.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/zerodha-eyes-foray-into-investment-banking/articleshow/132078565.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-taps-axis-banks-outgoing-cfo-puneet-sharma-as-new-finance-chief/articleshow/132076261.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/churn-at-private-banks-finance-function-2-cfos-quit/articleshow/132076068.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/future-growth-will-depend-on-governance-quality-in-public-private-institutions-hdfcs-parekh/articleshow/132075887.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/dont-worry-banks-have-shock-absorbers-rbi/articleshow/132101177.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/solvency-buffers-at-insurers-thinning-general-insurance-sector-more-of-a-concern/articleshow/132100618.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-ropes-in-kkr-managing-director-jigar-shah-to-head-legal-compliance/articleshow/132098974.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-npa-at-multi-decadal-low-of-1-8-indian-financial-system-remains-resilient-rbi-report/articleshow/132097606.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bob-mizuho-bank-forge-partnership-to-enhance-collaboration-in-ma-financing/articleshow/132096304.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-says-microfinance-credit-grows-after-seven-quarters-borrower-base-continues-to-shrink/articleshow/132095704.cms
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Banks clear RBI stress test, but NPAs tick up in tough scenarios  
PSBs raise term deposit rates to reclaim deposit market share  
Corporate loans outpace retail  
Canara Bank, Indian Bank credit growth outpaces deposits  
NCLAT revives IL&FS plea in Rs 1,080 crore circuitous transactions, sets aside NCLT order  
Bharti Airtel's NBFC arm begins commercial operation  
NPCI partners with HSBC India to enable real-time FX settlement for global UPI payments  
SBI boosts AI-powered banking with new digital journeys for retail, corporate customers  
From being a trust to gaining trust: AIFs call for switch to LLP model  
Tax department steps up scrutiny of charitable trusts over disclosure mismatches  
'India's private credit market primed for sustained growth'  
HDFC Bank develops own AI platform, fraud monitoring system  
NCLT dismisses Unity Small Finance Bank's insolvency plea against Awas Developers over default date  
Bank of Baroda to pay $600 million to settle NMC Health insolvency claims  
BoB, BoI, PNB see 350 bps credit-deposit gap widen  
  
Oil & Gas  
Repeated crises reaffirm role of PSU oil firms  
From floods to war, state-run oil firms prove indispensable despite repeated privatisation bids  
Petroleum vulnerability rising, India must build crude buffers and cut import dependence, EY cautions  
Government lifts curbs on petrol, diesel sales at pumps as global oil prices fall  
India lifts curbs on retail sale of petrol, diesel to commercial buyers from July 1  
BPCL to buy 40% stake in Shell, Tiki Tar venture to expand value-added bitumen business  
BPCL to buy 40% stake in Tiki Tar and Shell India for Rs 85 crore  
E20 mixing in trial phase, Centre tells SC; court orders status quo on ethanol quota  
E25 petrol blend's test drive begins; study report expected by end of next year  
OMCs eye expanding LPG buffer to 30 days from national average of 18  
India cuts windfall tax on diesel, raises petrol tax from July  
Abu Dhabi proposes new oil-pricing system to mirror wider market  
Govt relaxes norms as search begins for next ONGC chief  
BPCL agrees to buy Videocon Energy’s stake in BPRL Ventures JV  
S K Sinha takes over as Director (Finance) of GAIL  
India's June crude imports hit record high as Russian supplies surge despite West Asia tensions  
Ukrainian drone attacks on oil refineries plunge Russia into a summer fuel crisis  
Crude inventory hits 1-year high on stronger imports  
State oil companies lose ₹75,000 cr in Q1 on low prices: Oil minister Hardeep Singh Puri  
India refiner Nayara's gasoline sold to Russia via traders, sources say  
Why petrol and diesel prices haven't fallen yet? Hardeep Singh Puri hints at rate cut after sustained low crude prices  
India not exporting fuel directly to Russia, any supplies are trader-led: Puri  
  
Metals/Mining/Power/Goods  
PFC, REC boards approve merger scheme, share exchange ratio at 88 PFC shares for every 100 REC shares  
Waaree Energies says US probe found no Chinese cells in its solar panels; operations unaffected  
India’s ethanol strategy: Automakers treading cautiously, consumers remain unconvinced and experts are wary  
India sets sights on easier N-plant site selection  
Draft National Electricity Data Sharing Framework unveiled  
Power demand tops 250 GW as weak monsoon keeps heat on  
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Delhi peak power demand hits all-time high of 8,748 MW amid heatwave conditions  
10-year 'No Entry' exemption for first 1,000 electric medium-duty trucks under Delhi EV Policy  
Nearly 4 in 10 Delhi EVs are two-wheelers, data shows; experts back EV adoption  
AI could become the next competitive advantage for renewable energy companies: Report  
Himachal Pradesh to launch start-up bus scheme with up to 50% subsidy for youth  
Delhi EV Policy 2.0 offers subsidies of up to Rs 50,000 on electric two- and three-wheelers  
Stainless steel industry seeks end to QCO relief from July 1  
VMS TMT board clears AUSL merger with company  
Hindustan Copper to seek Navratna status, eyes threefold ore output by 2029  
Govt plans Rs 5,000 crore scheme in 3 months to promote green technologies in steel sector  
Technology to be central to Hindustan Zinc's next phase of growth: Chairperson  
An aggressive growth strategy and multi-city expansion bid, Umm Al Qura’s SAR 50 billion portfolio  
Transformers and Rectifiers bags order worth Rs 1,000 cr from Power Grid Corporation of India  
Draft National Electricity Data Sharing Framework unveiled  
JSW taps KKR to drive in MG Motors JV with $400 mn investment  
SC directs status quo on Karnataka HC order on ethanol allocation; Centre says 20% blending still an experiment  
EVs to account for 10% of India's car market by FY27, says Tata Motors' Shailesh Chandra  
Solaryaan expects to double revenue to over Rs 400 cr in FY27; to invest Rs 150 cr in battery facility  
Nearly 45% homes in India need electrical upgrades for safe EV charging: Report  
AM/NS takes over banks' claims linked to Essar Group promoters' personal guarantees  
Duty waiver on petrochemical products extended till July 15  
Govt extends customs duty waiver on import of key petrochemical products till July 15  
Coal India to invest ₹1,900 crore in R&D by FY30  
Coal India to invest $201 million in research and development by fiscal 2030  
Hindustan Copper pins Navratna ambitions on 50,000 TPA Jhagadia Project  
Kalpataru Projects International bags orders worth Rs 2,957 crore  
India's June power consumption rises 11.6% on heatwave, delayed monsoon  
Your electricity provider may soon have competition in Gurugram. What it means for consumers  
MNRE opposes uniform DSM norms for renewable projects  
Electric vehicle sales gain speed as costlier fuel and better infrastructure drive adoption  
BYD India hikes prices of select variants of vehicles by up to Rs 1 lakh  
Delhi EV buyers get single-window charging push, wider charging network under new policy  
Coal India bags Rs 2,831 crore 600 MW solar plant deal in UP  
Adani, IHC plan to forge $11.5 billion aluminium unit  
Logistics player A1 expands industrial chemical portfolio  
RFBL Flexi Pack bags Rs 20 crore domestic order  
Coal India production drops 7.5 pc in Q1  
Anupam Misra takes charge as CMD of Hindustan Copper  
Karnataka: Cabinet decides to oppose Tata Power’s entry into distribution biz  
Guardrails in the works to prevent tampering with EV batteries  
India emerging as reliable green fuel supplier: Renewable Energy Secretary Santosh Kumar Sarangi  
India's solar sector a big opportunity, could become exporter to Europe: Renewables Norway CEO  
Tata Power to install solar, battery energy systems across one lakh households in Punjab over three years  
Adar Poonawalla Family Office invests Rs 700 crore in Inox Clean  
Adani-IHC foray may rejig India's aluminium market mix  
Coal gasification pilot yet to take off despite ₹6,233 cr incentives  
Tata Steel in talks with Dutch govt for Netherlands project amid tightened emission norms  
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RB Infrastructure Trust to transfer two BOT Highway assets with enterprise value of Rs 4,605 crore  
India can become net aluminium exporter with competitive production, says Karan Adani  
India, UAE groups ink pact for $11.5 billion Indian aluminium project  
Coal India supply to power sector rises 5.9% in June  
  
FMCG/Retail/Textiles/Agri  
Households rush to cash out old gold amid fears of a crash  
ITC's business with BAT grows 10% to Rs 1,587 crore in FY26, but dividend payout falls 9%  
Two British American Tobacco-linked entities receive Rs 3,896 crore ITC dividend in FY26  
Cooling products see mixed demand in June qtr; AC sales slump, beverages, ice cream stay resilient  
Apple iPhone 18 Pro supplier list, parts and photos exposed in Tata data leak  
Indian AC makers eye Europe as record heatwaves spark export opportunity  
Apple accuses CCI investigators of 'copy-pasting' rivals' claims in antitrust investigation  
BAT to cut 9,000 jobs globally as the world lights fewer cigarettes  
India's e-commerce exports can add $10 billion in just a few years. Here's how.  
India Semiconductor Mission 2.0 gets EFC nod with ₹1.2 lakh crore outlay  
PepsiCo commissions second India flavour plant in Ujjain with Rs 1,266-crore investment  
Bombay High Court grants relief to Vadilal Mumbai branch in dispute over brand rights  
Indian electronics manufacturers forge more and more partnerships with companies from South Korea, Taiwan, Japan  
PM Modi appeal impact: Gold import growth down substantially in May  
Nestle to cut artificial colourings from all products by end-2026  
Voltas gears up to start AC exports to tap growing demand in Europe, Middle East  
ITC enters cola business to add more fizz to beverages portfolio  
Time doesn't fly fast enough for single malt companies  
Cut GST on smartphones below Rs 25,000 to 5%: GT Bharat-PWIF report  
FSSAI crackdown on energy drink brands; issues notices to 6 firms including Red Bull, Pepsico  
Smartwatch-maker Fire-Boltt to enter smartphone market with budget 4G, 5G phones  
MiPhi bets on memory products shortage to expand auto, electronics business in India  
EPACK Durable gets Andhra Pradesh nod for Rs 1,084 crore investment under Electronics Manufacturing Policy 4.0  
Jewellers may be louped in for idle gold mobilisation  
FMCG companies ride the heatwave to make cool gains  
Red Bull, Campa, Monster and other beverage cos get notices over 'energy drink' claims  
Coloured gemstones prices rise 20% as demand surges; gold, silver prices decline  
NCLAT revives insolvency proceedings against Chintamani's Jewellery Arcade on Axis Bank plea  
I would never have been CEO in any other country, including India: Indra Nooyi  
India, China ink edible oil trade pact to boost soybean oil imports  
PlayBlue raises $2.7 million in seed funding to expand omnichannel sports retail business  
Flipkart appoints Vinay Vaidya as senior vice president of technology for supply chain  
Flipkart names Vinay Vaidya as senior VP to bolster tech leadership  
  
IT/Telecom/Media  
Legacy studios bet on mobile-first entertainment for next growth phase  
Zee Entertainment gets govt nod for Rs 418-cr investment from Invesco fund  
UK may intervene in $110 billion Paramount-Warner Bros Discovery deal  
Tata Communications announces strategic subsea cable investments between India and Singapore  
Zee board backs promoter stake expansion to 24%  
Broadcasters in a fix as weekly rating suspension disrupts Rs 40,000 crore ad market  

https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/rb-infrastructure-trust-to-transfer-two-bot-highway-assets-with-enterprise-value-of-rs-4605-crore/articleshow/132141769.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/india-can-become-net-aluminium-exporter-with-competitive-production-says-karan-adani/articleshow/132140548.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/india-uae-groups-ink-pact-for-11-5-billion-indian-aluminium-project/articleshow/132140127.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-supply-to-power-sector-rises-5-9-in-june/articleshow/132139362.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/households-rush-to-cash-out-old-gold-amid-fears-of-a-crash/articleshow/132057675.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/itcs-business-with-bat-grows-10-to-rs-1587-crore-in-fy26-but-dividend-payout-falls-9/articleshow/132054053.cms
https://economictimes.indiatimes.com/industry/cons-products/tobacco/two-british-american-tobacco-linked-entities-receive-rs-3896-crore-itc-dividend-in-fy26/articleshow/132050676.cms
https://economictimes.indiatimes.com/industry/services/retail/cooling-products-see-mixed-demand-in-june-qtr-ac-sales-slump-beverages-ice-cream-stay-resilient/articleshow/132046570.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-iphone-18-pro-supplier-list-parts-and-photos-exposed-in-tata-data-leak/articleshow/132081713.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/indian-ac-makers-eye-europe-as-record-heatwaves-spark-export-opportunity/articleshow/132078650.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-accuses-indian-antitrust-investigators-cci-of-copy-pasting-rivals-claims-in-antitrust-investigation/articleshow/132069071.cms
https://economictimes.indiatimes.com/industry/cons-products/tobacco/bat-to-cut-9000-jobs-globally-as-the-world-lights-fewer-cigarettes/articleshow/132066331.cms
https://economictimes.indiatimes.com/industry/services/retail/indias-e-commerce-exports-can-add-10-billion-in-just-a-few-years-heres-how-/articleshow/132075274.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-semiconductor-mission-2-0-gets-efc-nod-with-1-2-lakh-crore-outlay/articleshow/132100897.cms
https://economictimes.indiatimes.com/industry/cons-products/food/pepsico-commissions-second-india-flavour-plant-in-ujjain-with-rs-1266-crore-investment/articleshow/132098384.cms
https://economictimes.indiatimes.com/industry/cons-products/food/bombay-high-court-grants-relief-to-vadilal-mumbai-branch-in-dispute-over-brand-rights/articleshow/132097173.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/indian-electronics-manufacturers-forge-more-and-more-partnerships-with-companies-from-south-korea-taiwan-japan/articleshow/132096262.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/pm-modi-appeal-impact-gold-import-growth-down-substantially-in-may/articleshow/132096128.cms
https://economictimes.indiatimes.com/industry/cons-products/food/nestle-to-cut-artificial-colourings-from-all-products-by-end-2026/articleshow/132095371.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/voltas-gears-up-to-start-ac-exports-to-tap-growing-demand-in-europe-middle-east/articleshow/132093576.cms
https://economictimes.indiatimes.com/industry/cons-products/food/itc-enters-cola-business-to-add-more-fizz-to-beverages-portfolio/articleshow/132123566.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/time-doesnt-fly-fast-enough-for-single-malt-companies/articleshow/132123365.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/cut-gst-on-smartphones-below-rs-25000-to-5-gt-bharat-pwif-report/articleshow/132120529.cms
https://economictimes.indiatimes.com/industry/cons-products/food/fssai-crackdown-on-energy-drink-brands-issues-notices-to-6-firms-including-red-bull-pepsico/articleshow/132118648.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/smartwatch-maker-fire-boltt-to-enter-smartphone-market-with-budget-4g-5g-phones/articleshow/132109822.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/miphi-bets-on-memory-products-shortage-to-expand-auto-electronics-business-in-india/articleshow/132110031.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/epack-durable-secures-rs-1084-crore-investment-from-andhra-pradesh-government-for-major-electronics-manufacturing-expansion/articleshow/132108859.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/jewellers-may-be-louped-in-for-idle-gold-mobilisation/articleshow/132146164.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-companies-ride-the-heatwave-to-make-cool-gains/articleshow/132147311.cms
https://economictimes.indiatimes.com/industry/cons-products/food/red-bull-campa-monster-and-other-beverage-cos-get-notices-over-energy-drink-claims/articleshow/132145862.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/coloured-gemstones-prices-rise-20-as-demand-surges-gold-silver-prices-decline/articleshow/132144303.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/nclat-revives-insolvency-proceedings-against-chintamanis-jewellery-arcade-on-axis-bank-plea/articleshow/132142259.cms
https://economictimes.indiatimes.com/industry/cons-products/food/i-would-never-have-been-ceo-in-any-other-country-including-india-indra-nooyi/articleshow/132142183.cms
https://economictimes.indiatimes.com/industry/cons-products/food/india-china-ink-edible-oil-trade-pact-to-boost-soybean-oil-imports/articleshow/132141295.cms
https://economictimes.indiatimes.com/industry/services/retail/playblue-raises-2-7-million-in-seed-funding-to-expand-omnichannel-sports-retail-business/articleshow/132140939.cms
https://economictimes.indiatimes.com/industry/services/retail/flipkart-appoints-vinay-vaidya-as-senior-vice-president-of-technology-for-supply-chain/articleshow/132139535.cms
https://economictimes.indiatimes.com/industry/services/retail/flipkart-names-vinay-vaidya-as-senior-vp-to-bolster-tech-leadership/articleshow/132133423.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/legacy-studios-bet-on-mobile-first-entertainment-for-next-growth-phase/articleshow/132079106.cms
https://economictimes.indiatimes.com/industry/media/entertainment/zee-entertainment-gets-govt-nod-for-rs-418-cr-investment-from-invesco-fund/articleshow/132078883.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/uk-may-intervene-in-110-billion-paramount-warner-bros-discovery-deal/articleshow/132094659.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/tata-communications-announces-strategic-subsea-cable-investments-between-india-and-singapore/articleshow/132085898.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/zee-board-backs-promoter-stake-expansion-to-24/articleshow/132123877.cms
https://economictimes.indiatimes.com/industry/media/entertainment/broadcasters-in-a-fix-as-weekly-rating-suspension-disrupts-rs-40000-crore-ad-market/articleshow/132145673.cms
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Indian public relations industry pegged to reach Rs 4,500 cr by 2030: Report  
Delhi High Court rules BSNL/MTNL absorbed DoT employees not eligible for 7th CPC pension revision  
Satellite communication providers and telecom operators agree on Trai's infrastructure provider proposal  
  
Pharma/Fertilizers/Healthcare/Chemicals  
India’s nutraceutical market set to nearly double to $57 billion by 2030 on preventive health boom  
Health ministry proposes faster approvals for medical device manufacturing licences  
Alembic Pharmaceuticals gets USFDA nod for generic acne treatment gel  
Generics must not be imperiled over data protection: Satish Reddy, Chairman, Dr Reddy's Laboratories  
Telangana bets big on drug discovery hub  
Mankind Pharma partners Denovo Sciences for AI-led drug discovery  
mRNA vaccines protect against severe infectious diseases, review confirms  
Mankind Pharma joins hands with Denovo Sciences for AI-powered drug discovery  
New rules simplify drug launches, reduce manufacturer liability for overcharging  
Govt brings stem cell, gene therapies under central licensing framework  
Aster DM Quality Care begins operations after Aster DM Healthcare, Blackstone's Quality Care merge  
Medical device maker Zimmer Biomet to hire 500 employees in 3 years for tech centre in India  
Shantha Biologics to make injectable drug cartridges for Novo Nordisk  
  
Hospitality/Aviation  
Late-night food delivery booms as FIFA World Cup fuels demand  
Trainee pilot critically injured in Kanpur flying school accident  
Gujarat consumer panel clears Air India over fog-hit flight diversion, citing safety mandate  
DGCA conducts first satellite-based landing system approach on jet aircraft in India using GAGAN  
Omaxe to plug Rs 6,200 cr in new dedicated hospitality vertical, plans 19 hotels in 5 states  
Trainer aircraft crash-lands in UP; trainee lady pilot reported to be safe: DGCA  
India's youngest self-made billionaire is looking for a room on D-Street  
Oyo IPO: How real is Oyo parent PRISM’s Rs 748 crore net profit  
IndiGo's Chief Human Resources Officer Pasricha resigns  
Akasa Air, SpiceJet issue travel advisories amid adverse weather in Mumbai, Dharamshala  
Tata Group-owned IHCL to invest Rs 6,000-7,500 crore in capex over five years: Chandrasekaran  
NCLAT upholds full PF, gratuity payments for Jet Airways employees  
Accel, Nikhil Kamath-backed Sarla Aviation completes flight test campaign of demo e-aircraft  
IndiGo launches Lite fare with lower prices for cabin bag-only travellers  
Jet fuel price cut by Rs 5/litre as global oil prices ease  
Air India Express fully restores flights to West Asia  
Air India cuts fuel surcharges for North America, Europe flights  
Private jet operators seek relaxations in FDTL, EDTO norms  
Assam pushes aviation expansion as CM seeks faster approval for Silchar Greenfield Airport  
Airlines shun Rs 10,000-crore ATF subsidy as fuel prices fall  
Hyderabad flyers may soon have to pay airport fees for arrivals too    
  
  
  
  

https://economictimes.indiatimes.com/industry/media/entertainment/media/indian-public-relations-industry-pegged-to-reach-rs-4500-cr-by-2030-report/articleshow/132137165.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/delhi-high-court-rules-bsnl/mtnl-absorbed-dot-employees-not-eligible-for-7th-cpc-pension-revision/articleshow/132145559.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/satellite-communication-providers-and-telecom-operators-agree-on-trais-infrastructure-provider-proposal/articleshow/132144104.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/indias-nutraceutical-market-set-to-nearly-double-to-57-billion-by-2030-on-preventive-health-boom/articleshow/132051235.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/health-ministry-proposes-faster-approvals-for-medical-device-manufacturing-licences/articleshow/132047413.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alembic-pharmaceuticals-gets-usfda-nod-for-generic-acne-treatment-gel/articleshow/132068074.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/generics-must-not-be-imperiled-over-data-protection-satish-reddy-chairman-dr-reddys-laboratories/articleshow/132123995.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/telangana-bets-big-on-drug-discovery-hub/articleshow/132123876.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/mankind-pharma-partners-denovo-sciences-for-ai-led-drug-discovery/articleshow/132123139.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/mrna-vaccines-protect-against-severe-infectious-diseases-review-confirms/articleshow/132110738.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/mankind-pharma-joins-hands-with-denovo-sciences-for-ai-powered-drug-discovery/articleshow/132109592.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/new-rules-simplify-drug-launches-reduce-manufacturer-liability-for-overcharging/articleshow/132145026.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/govt-brings-stem-cell-gene-therapies-under-central-licensing-framework/articleshow/132141813.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/aster-dm-quality-care-launches-merger-of-aster-dm-healthcare-and-blackstones-quality-care-india-ushers-in-a-new-era-in-healthcare/articleshow/132139006.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/medical-device-maker-zimmer-biomet-to-hire-500-in-3-years-for-tech-centre-in-india/articleshow/132135105.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/shantha-biologics-to-make-injectable-drug-cartridges-for-novo-nordisk/articleshow/132135011.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/late-night-food-delivery-booms-as-fifa-world-cup-fuels-demand/articleshow/132058240.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/trainee-pilot-critically-injured-in-kanpur-flying-school-accident/articleshow/132057438.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/gujarat-consumer-panel-clears-air-india-over-fog-hit-flight-diversion-citing-safety-mandate/articleshow/132046797.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-conducts-first-satellite-based-landing-system-approach-on-jet-aircraft-in-india-using-gagan/articleshow/132046606.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/omaxe-to-plug-rs-6200-cr-in-new-dedicated-hospitality-vertical-plans-19-hotels-in-5-states/articleshow/132063820.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/trainer-aircraft-crash-lands-in-up-trainee-lady-pilot-reported-to-be-safe-dgca/articleshow/132072884.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/ritesh-agarwal-oyo-prism-ipo-journey-youngest-billionaire-startup-story-india-global-hospitality-empire-listing-growth/articleshow/132087953.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/oyo-ipo-how-real-is-oyo-parent-prisms-rs-748-crore-net-profit/articleshow/132082685.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigos-chief-human-resources-officer-pasricha-resigns/articleshow/132096537.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-spicejet-issue-travel-advisories-amid-adverse-weather-in-mumbai-dharamshala/articleshow/132084090.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/tata-group-owned-ihcl-to-invest-rs-6000-7500-crore-in-capex-over-five-years-chandrasekaran/articleshow/132118601.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/nclat-upholds-full-pf-gratuity-payments-for-jet-airways-employees/articleshow/132115261.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/accel-nikhil-kamath-backed-sarla-aviation-completes-flight-test-campaign-of-demo-e-aircraft/articleshow/132110598.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-launches-lite-fare-with-lower-prices-for-cabin-bag-only-travellers/articleshow/132107354.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-fuel-price-cut-by-rs-5/litre-as-global-oil-prices-ease/articleshow/132105799.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-express-fully-restores-flights-to-west-asia/articleshow/132145975.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-cuts-fuel-surcharges-for-north-america-europe-flights/articleshow/132144409.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pvt-jet-operators-seek-relaxations-in-fdtl-edto-norms/articleshow/132142647.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/assam-pushes-aviation-expansion-as-cm-seeks-faster-approval-for-silchar-greenfield-airport/articleshow/132141616.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airlines-shun-rs-10000-crore-atf-subsidy-as-fuel-prices-fall/articleshow/132140566.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/hyderabad-flyers-may-soon-have-to-pay-airport-fees-for-arrivals-too/articleshow/132130548.cms
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SMIFS VALUATION MATRIX 

FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E Revenue PAT Core PBT Revenue PAT Core PBT FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E

Auto & Auto Ancillaries

Ashok Leyland Ltd Auto 164                             96,537               10,141               183                   BUY 183                  11                      ACCUMULATE 18.5         20.2         22.4         22.7         19.3         12.1           13.6         16.4         15.3         12.7         20.4           7.8             17.0           16.1           14.0           1.3            1.6            1.8            1.9            1.6             5.6            5.6            6.5            6.5            5.7            11.1                15.7         17.3         9.9                   14.2         15.3         24.3         25.3         26.9         26.8         28.0         31.2         31.7         31.1         30.3         31.3         

Bajaj Auto Ltd Auto 9,786                          2,73,503           28,732               10,300              REDUCE 10,300            5                        ACCUMULATE 21.7         32.4         24.9         7.7            6.6            16.5           24.7         19.0         4.5            3.4            18.7           33.1           24.6           6.1             4.6             3.1            4.8            3.7            0.9            0.7             6.5            8.2            7.0            2.3            1.9            16.5                15.7         18.0         16.1                13.2         17.1         29.4         28.0         29.1         30.5         31.3         29.7         28.6         29.3         30.5         31.3         

Eicher Motors Ltd Auto 7,340                          2,01,468           21,164               8,862                BUY 8,862               21                      BUY 24.6         28.0         32.0         31.1         25.6         20.5           25.1         27.9         27.3         22.1         23.1           29.6           33.5           38.7           30.3           5.1            6.2            6.8            6.5            5.4             5.4            6.2            7.1            7.0            6.0            19.6                18.5         19.4         17.5                19.0         17.9         20.0         19.4         19.5         20.0         21.2         24.2         24.1         24.0         23.9         25.2         

Gabriel India Ltd Auto 1,232                          21,831               2,293                 1,309                BUY 1,309               6                        ACCUMULATE 16.6         22.7         25.2         38.1         46.3         4.2             5.6            9.8            12.8         10.3         13.5           16.5           30.7           34.1           27.1           23.4         27.0         52.0         38.6         31.1           69.8         82.4         96.9         96.5         120.1       19.2                NA 28.3         21.4                NA 39.5         5.3            6.0            5.6            9.4            10.2         6.6            7.3            6.9            8.2            9.2            

Hero MotoCorp Ltd Auto 4,853                          97,097               10,200               7,800                BUY 7,800               61                      BUY 16.7         21.0         18.9         15.1         13.2         13.3           17.1         14.1         11.0         9.5            12.3           20.8           10.3           15.6           10.6           1.6            2.1            1.8            1.5            1.4             2.8            2.5            2.3            2.0            1.8            12.3                16.7         18.4         11.0                17.0         17.9         23.5         24.3         25.8         27.9         28.4         23.6         24.4         25.9         28.1         28.5         

Maruti Suzuki Ltd Auto 14,366                        4,51,671           47,449               17,744              BUY 17,744            24                      BUY 23.5         26.7         30.1         23.9         20.4         19.3           23.0         25.6         20.0         16.4         17.0           20.7           20.5           16.4           13.6           1.8            2.2            2.1            1.7            1.4             3.1            2.8            2.5            2.3            2.0            13.4                11.7         11.0         10.3                15.7         14.2         15.9         15.3         14.3         14.6         15.3         18.3         16.0         14.9         15.3         16.1         

TVS Motor Ltd Auto 3,627                          1,72,333           18,104               4,405                BUY 4,405               21                      BUY 36.8         44.4         43.9         35.9         29.2         28.9           32.2         31.9         26.3         21.1         22.1           27.6           28.7           36.8           27.3           2.5            3.2            3.4            3.1            2.6             9.9            11.7         14.2         10.9         8.1            20.2                30.0         29.2         15.5                25.2         24.3         23.1         23.9         27.0         26.6         25.4         30.2         29.5         34.5         35.0         31.8         

Lumax Auto Technologies Ltd Auto Ancillary 1,525                          10,391               1,092                 2,041                BUY 2,041               34                      BUY 19.6         20.6         29.2         30.4         22.4         11.2           12.6         20.4         19.4         14.0         10.4           15.4           21.5           24.8           16.4           1.0            1.1            1.8            1.9            1.5             3.2            3.9            6.7            6.7            5.2            24.8                37.7         39.2         20.5                26.5         36.2         13.0         14.3         17.8         17.2         19.7         17.9         20.6         27.0         24.8         26.0         

Mayur Uniquoters Ltd Auto Ancillary 882                             3,833                 403                    1,019                BUY 1,019               16                      BUY 19.5         17.7         10.5         17.2         15.6         16.5           14.6         8.1            13.9         11.7         22.8           14.0           12.4           17.6           15.4           2.7            2.7            1.9            3.2            2.7             2.6            2.6            1.9            2.9            2.6            12.8                20.2         22.1         11.8                9.9            12.1         14.6         15.5         19.5         18.2         17.5         14.4         15.6         19.6         18.3         17.5         

SJS Enterprises Ltd Auto Ancillary 2,187                          7,001                 735                    2,500                BUY 2,500               14                      ACCUMULATE 21.8         24.5         26.5         34.6         26.3         17.1           19.2         20.1         26.7         19.5         17.9           17.7           19.4           37.1           31.5           3.0            3.7            4.5            6.1            4.7             3.3            4.2            5.1            6.5            5.2            22.2                31.2         32.0         20.6                24.9         25.3         16.6         18.0         21.4         20.7         22.2         17.1         18.8         21.7         20.7         22.1         

Steel Strips Wheels Ltd Auto Ancillary 252                             3,967                 417                    275                   BUY 275                  9                        ACCUMULATE 16.7         15.7         16.9         15.9         12.8         13.4           12.2         13.2         12.2         9.8            (96.8)         8.2             16.4           16.7           10.0           1.1            0.9            0.8            0.8            0.7             2.7            2.1            2.0            2.0            1.8            16.7                13.7         14.4         16.6                23.6         24.6         12.5         12.5         11.5         11.9         12.7         17.7         14.5         12.3         13.5         14.7         

Suprajit Engineering Ltd Auto Ancillary 481                             6,598                 693                    602                   BUY 602                  25                      BUY 32.6         65.0         34.5         26.2         20.0         21.2           30.6         20.6         18.5         14.2         24.4           48.6           57.2           20.0           17.0           1.9            2.1            1.9            1.7            1.5             4.0            5.0            4.5            4.2            3.7            15.0                49.3         31.6         14.1                32.4         22.8         10.2         6.2            10.1         12.2         14.5         12.9         7.5            13.9         16.6         19.7         

Swaraj Engines Ltd Auto Ancillary 3,940                          4,787                 503                    4,759                BUY 4,759               21                      BUY 18.4         21.6         23.9         22.6         20.7         13.7           16.1         18.2         16.6         15.2         16.4           18.8           39.1           20.6           19.3           1.6            2.0            2.3            2.1            1.9             6.9            8.6            9.7            8.4            7.4            11.1                11.7         11.5         7.2                   7.8            7.3            38.8         42.2         43.9         40.2         38.2         38.8         42.1         43.8         40.2         38.1         

Pharma & Healthcare

Divi's Laboratories Ltd Pharma 6,757                          1,79,377           18,844               7,725                BUY 7,725               14                      ACCUMULATE 59.5         62.9         65.3         53.6         45.8         50.0           52.3         55.6         45.9         38.7         72.6           81.2           60.5           56.2           48.6           12.6         15.1         16.2         14.5         12.6           48.2         53.1         55.3         46.1         39.2         16.1                21.4         20.7         17.7                21.7         23.5         12.2         15.4         16.8         18.5         18.6         12.1         15.4         16.2         18.5         18.6         

Indoco Remedies Ltd Pharma 244                             2,252                 237                    250                   ACCUMULATE 250                  2                        REDUCE 35.3         (39.1)        (25.6)        134.5       25.9         27.4           (35.8)        (21.9)        145.5       20.4         30.2           116.7        38.1           22.2           15.0           27.4         (35.8)        (21.9)        145.5       20.4           2.9            2.9            2.5            2.4            2.2            13.4                (205.3)      (209.9)      14.7                NA NA 7.4            (0.5)          0.9            3.8            7.0            9.1            (7.3)          (10.1)        1.8            8.8            

J.B. Chemicals & Pharma Ltd Pharma 2,365                          37,966               3,988                 2,327                ACCUMULATE 2,327               (2)                       REDUCE 38.6         42.3         41.7         40.8         34.6         29.7           32.7         32.0         32.4         27.3         28.1           31.2           42.1           38.6           33.3           6.1            7.0            6.9            7.8            6.8             7.3            8.1            7.1            7.9            6.8            11.5                18.6         17.4         14.4                22.7         22.3         16.9         18.5         16.7         18.4         18.5         20.4         20.8         18.7         20.8         21.1         

Sun Pharmaceutical Industries Ltd Pharma 1,905                          4,57,015           48,010               2,074                BUY 2,074               9                        ACCUMULATE 28.5         35.7         32.7         33.4         30.0         26.0           30.9         26.0         26.7         23.4         22.4           27.8           31.1           28.9           24.8           6.2            8.2            7.5            7.5            6.8             4.2            5.7            4.9            4.9            4.4            11.5                10.0         12.4         11.6                10.6         10.7         15.1         16.1         15.7         15.1         15.4         15.8         16.4         16.0         15.4         15.5         

Apollo Hospitals Enterprise Limited Healthcare 8,894                          1,27,875           13,433               9,610                BUY 9,610               8                        ACCUMULATE 84.9         65.9         53.9         55.9         45.6         59.4           50.7         41.9         41.6         33.8         53.7           58.0           44.8           47.5           39.9           4.1            4.4            4.3            4.3            3.8             10.4         11.0         10.6         10.7         8.9            15.5                24.7         26.7         15.3                19.7         22.5         12.3         14.8         15.7         16.0         17.0         13.0         18.1         21.0         20.8         21.2         

Fortis Healthcare Ltd Healthcare 975                             73,578               7,730                 1,130                BUY 1,130               16                      BUY 46.3         51.0         69.5         52.8         43.8         34.6           43.9         57.6         41.6         33.6         30.1           36.2           61.4           45.6           38.0           4.0            5.8            8.4            7.2            6.3             3.2            4.7            7.2            6.4            5.6            15.1                26.0         28.8         14.1                26.0         28.4         7.7            9.7            10.4         11.6         12.4         7.0            9.5            10.9         12.9         13.7         

Global Health Ltd (Medanta) Healthcare 1,351                          36,317               3,815                 1,422                BUY 1,422               5                        ACCUMULATE 46.8         60.7         59.2         53.6         44.8         38.4           49.1         51.6         44.7         36.0         39.0           54.2           50.6           38.7           37.7           6.4            8.1            7.2            6.8            5.9             7.7            9.3            8.3            7.8            6.7            16.3                16.0         15.7         14.8                20.6         24.5         15.6         13.8         12.5         13.0         13.5         17.9         16.5         15.1         15.7         16.1         

HealthCare Global Enterprise Ltd. Healthcare 655                             9,776                 1,027                 726                   BUY 726                  11                      ACCUMULATE 98.3         135.0       672.7       69.9         51.9         95.8           268.9       193.3       57.4         40.9         36.5           43.3           65.2           47.1           37.2           3.0            3.4            4.1            3.8            3.3             5.5            6.1            6.6            7.1            6.2            14.4                61.9         119.3       14.3                99.8         123.7       5.1            7.3            7.8            8.6            9.9            5.6            4.8            1.1            10.0         12.8         

KIMS Ltd Healthcare 851                             35,728               3,753                 761                   ACCUMULATE 761                  (11)                    SELL 48.6         54.1         109.2       66.1         45.7         33.9           39.5         86.3         52.6         35.8         37.1           48.6           119.1        54.7           42.0           6.6            7.5            8.1            7.4            6.0             7.2            8.4            10.7         7.8            6.7            28.1                27.9         24.8         27.8                77.5         78.0         12.2         11.2         6.8            8.9            10.7         15.4         17.0         9.7            15.2         15.7         

Narayana Hrudayalaya Ltd Healthcare 2,003                          40,929               4,300                 2,483                BUY 2,483               24                      BUY 27.9         33.4         44.0         38.5         30.0         25.6           29.1         37.4         33.3         26.4         22.1           30.4           26.1           25.8           22.2           4.7            5.2            5.2            4.3            3.6             7.6            7.3            8.2            7.5            6.1            29.8                19.7         19.0         23.2                26.9         24.6         23.2         17.4         13.0         11.9         14.0         31.3         24.4         20.8         21.2         22.4         

Yatharth Hospitals & Trauma Care Services Ltd Healthcare 866                             8,340                 876                    973                   BUY 973                  12                      ACCUMULATE 29.2         36.3         35.7         34.8         28.9         22.0           26.8         30.3         28.1         22.9         (248.8)       34.7           30.1           32.2           24.9           4.8            4.9            5.2            5.0            4.0             3.8            2.9            3.5            4.1            3.6            33.4                30.3         30.6         32.0                28.3         34.5         17.2         10.5         9.4            11.0         11.9         21.7         10.4         10.2         12.4         13.2         

Aster DM Healthcare Ltd Healthcare 793                             41,097               4,317                 743                   ACCUMULATE 743                  (6)                       SELL 140.6       60.8         76.1         68.4         49.3         69.0           49.9         58.6         48.5         34.0         (32.1)         77.0           63.8           45.2           36.0           5.0            5.2            7.0            7.0            5.6             3.4            5.7            6.5            7.5            6.5            21.9                34.3         43.2         27.0                42.2         49.7         4.7            8.5            8.3            10.6         12.5         2.4            9.4            8.5            11.0         13.2         

Raibow Children's Medicare Ltd Healthcare 1,440                          14,626               1,536                 1,459                ACCUMULATE 1,459               1                        REDUCE 49.8         57.1         50.1         44.8         39.2         40.7           47.7         42.6         36.5         32.6         42.1           43.2           41.5           35.8           32.0           8.5            9.2            8.4            7.4            6.2             8.5            9.4            8.3            7.4            6.4            14.9                15.1         14.5         16.3                15.7         15.1         12.8         12.2         12.9         12.6         12.1         17.2         16.5         16.7         16.6         16.2         

Vijaya Diagnostic Center Ltd Diagnostic 1,365                          14,048               1,476                 1,396                ACCUMULATE 1,396               2                        REDUCE 44.9         65.4         59.5         65.3         58.7         38.9           54.5         49.4         55.8         48.2         37.3           53.7           47.9           46.2           39.6           10.2         14.3         13.1         14.9         12.4           8.2            11.8         10.8         12.2         10.2         18.9                18.3         18.3         18.6                17.6         17.3         16.3         16.2         15.8         16.5         16.3         18.2         18.1         18.1         18.7         17.5         

Dr. Lal PathLabs Ltd Diagnostic 1,646                          27,588               2,898                 1,699                BUY 1,699               3                        REDUCE 54.0         49.4         46.1         47.8         41.6         42.1           43.1         38.4         38.3         32.0         38.9           44.7           39.9           44.1           40.3           8.4            9.5            8.5            8.5            7.4             10.2         10.9         9.6            9.6            8.5            12.5                10.7         14.3         12.7                11.9         15.2         18.0         22.7         21.8         20.8         21.2         19.0         22.1         20.8         20.1         20.5         

Chemicals

Aarti Industries Ltd Chemicals 488                             17,690               1,858                 560                   BUY 560                  15                      ACCUMULATE 47.4         62.1         42.5         29.6         21.7         50.0           69.8         47.9         25.6         18.0         19.3           20.8           30.0           19.0           14.3           3.6            3.3            2.6            2.4            2.2             3.7            3.6            3.0            2.7            2.4            11.1                35.1         49.9         9.7                   40.1         65.8         7.7            6.9            7.9            7.5            9.1            8.2            6.0            7.2            9.6            11.8         

Apcotex Industries Ltd Chemicals 526                             2,725                 286                    700                   BUY 700                  33                      BUY 16.5         18.4         29.7         37.3         44.3         5.0             3.8            4.3            3.8            3.4            23.7           17.4           14.7           11.3           9.7             48.6         38.7         24.1         20.0         18.7           100.6       106.7       119.8       137.0       155.0       13.9                34.7         (17.6)        19.5                27.4         (7.0)          4.8            3.9            7.6            7.6            7.1            5.9            4.7            8.5            9.5            8.9            

OCCL Ltd Chemicals 126                             629                    66                       167                   BUY 167                  33                      BUY 9.4            20.8         11.5         15.3         10.2         7.5             16.4         9.9            10.2         6.1            4.8             6.7             94.0           5.1             5.6             1.2            1.6            1.3            1.1            0.9             1.1            1.1            1.3            1.3            1.2            23.0                42.2         42.3         6.2                   11.9         19.7         8.3            5.5            11.0         8.5            11.3         8.8            5.5            11.9         9.1            12.3         

Galaxy Surfactants Ltd Chemicals 2,050                          7,268                 764                    2,177                BUY 2,177               6                        ACCUMULATE 31.0         30.8         25.1         25.8         20.7         26.2           25.0         18.5         19.4         14.8         18.4           22.8           20.9           15.3           17.9           2.4            2.2            1.2            1.3            1.1             4.3            4.0            2.4            2.5            2.3            9.8                   4.8            5.0            3.3                   12.7         13.0         14.0         13.0         10.9         12.1         13.9         14.8         13.4         10.5         9.9            11.4         

IG Petrochemicals Ltd Chemicals 455                             1,400                 147                    501                   BUY 501                  10                      ACCUMULATE 37.3         15.2         596.7       79.5         11.3         52.4           12.0         (68.9)        619.1       8.3            67.0           6.1             16.6           17.6           7.4             0.7            0.7            0.7            0.6            0.5             1.2            1.2            1.0            1.1            1.0            11.9                4.3            8.4            26.8                645.8       NA 4.0            8.6            0.7            2.8            8.8            3.2            8.1            0.2            1.3            8.7            

NOCIL Ltd Chemicals 184                             3,077                 323                    320                   BUY 320                  74                      BUY 29.7         42.1         50.4         26.1         14.4         24.6           47.9         57.4         20.9         10.7         17.7           188.2        10.3           222.9        17.1           2.4            2.8            2.0            1.6            1.2             2.3            2.5            1.7            1.7            1.5            15.3                27.6         44.1         28.0                89.3         134.8       8.2            6.0            3.4            6.5            11.0         8.2            5.9            3.4            6.5            11.0         

PCBL Chemicals Ltd Chemicals 321                             12,636               1,327                 440                   BUY 440                  37                      BUY 15.6         32.1         58.3         31.0         19.7         10.9           25.0         49.0         23.7         14.1         7.9             55.8           11.2           14.1           12.0           1.9            2.2            2.1            1.7            1.4             2.4            3.8            3.1            3.0            2.8            13.0                13.8         18.1         21.7                72.0         88.0         10.3         8.9            6.0            10.5         14.5         16.1         12.5         5.6            9.9            14.7         

Archean Chemical Industries Ltd Chemicals 540                             6,662                 700                    577                   REDUCE 577                  7                        ACCUMULATE 22.9         41.7         64.7         29.8         17.5         18.0           33.6         54.9         21.8         11.6         19.3           50.1           63.8           24.8           15.7           5.3            7.5            6.5            4.1            2.9             4.3            4.3            3.6            3.2            2.8            28.7                27.2         31.8         43.3                92.5         107.9       19.7         10.1         5.5            10.4         15.4         20.4         10.8         5.6            11.4         17.2         

Supreme Petrochem Ltd Chemicals 725                             13,633               1,432                 740                   REDUCE 740                  2                        REDUCE 27.5         34.6         43.3         44.5         27.5         21.1           27.9         33.4         34.9         20.8         15.9           41.0           56.8           40.4           23.5           1.6            2.1            2.6            2.0            1.6             4.7            6.1            6.1            5.5            4.9            11.1                8.3            11.1         23.6                21.4         22.4         17.6         17.8         14.3         12.4         18.2         17.9         18.4         14.6         12.6         19.0         

Styrenix Performance Materia Ltd Chemicals 2,296                          4,037                 424                    2,964                BUY 2,964               29                      BUY 12.3         20.7         22.3         21.6         17.0         8.7             15.6         17.5         15.7         12.3         9.9             128.0        29.4           21.2           15.8           0.9            1.7            1.3            1.1            1.0             3.0            4.0            3.0            2.8            2.5            18.0                0.5            1.7            19.4                13.2         20.6         23.4         20.1         11.4         10.4         12.1         24.1         24.1         14.3         13.2         15.5         

Textiles & Apparels

Nitin Spinners Ltd Textile 564                             3,168                 333                    655                   BUY 655                  16                      BUY 12.7         12.3         11.1         12.3         11.2         9.5             9.2            8.3            9.4            8.7            20.9           9.9             5.7             14.4           6.5             1.0            1.0            1.0            1.3            1.1             1.5            1.7            1.3            1.9            1.6            9.3                   17.3         14.7         15.8                26.3         22.8         8.0            9.3            8.6            10.1         9.7            12.1         14.3         12.8         16.3         15.5         

Vardhman Textiles Ltd Textile 666                             19,286               2,026                 668                   BUY 668                  0                        REDUCE 17.3         15.4         17.9         18.2         15.4         20.0           15.2         17.1         16.9         14.1         (8.2)            7.5             11.3           26.2           17.9           1.2            1.3            1.4            1.6            1.5             1.2            1.4            1.3            1.6            1.5            7.9                   11.8         14.0         11.6                28.7         30.7         6.3            8.1            6.6            8.2            8.7            7.2            9.3            7.3            9.4            10.1         

KPR Mill  Ltd Textile 1,185                          40,488               4,253                 1,101                BUY 1,101               (7)                       SELL 30.5         37.6         40.4         39.2         33.4         25.0           30.5         33.6         30.9         26.4         38.6           22.0           30.9           58.4           39.7           3.9            4.8            5.4            5.5            5.0             5.6            6.1            6.1            6.2            5.4            9.5                   14.2         13.6         12.4                18.4         20.4         16.3         15.5         15.5         16.0         16.5         20.0         17.4         16.2         16.9         17.3         

Dollar Industries Ltd Garments & Apparels 277                             1,570                 165                    451                   BUY 451                  63                      BUY 26.6         31.3         18.7         14.1         12.3         20.2           24.3         14.8         10.9         9.5            (54.4)         62.4           17.6           12.1           14.9           1.7            1.9            1.2            0.9            0.8             3.1            3.3            2.1            1.5            1.4            8.5                   12.0         11.8         7.8                   9.1            9.8            10.6         9.4            9.9            9.7            10.4         12.5         11.0         11.5         11.0         11.6         

LUX Industries Ltd Garments & Apparels 1,245                          3,743                 393                    1,567                BUY 1,567               26                      BUY 33.3         31.8         36.0         22.3         15.9         26.9           27.6         32.6         18.3         12.4         18.5           (52.0)         (19.5)         19.3           28.6           1.8            2.2            1.4            1.2            1.0             2.8            3.2            2.1            2.0            1.8            16.5                14.0         14.6         18.1                56.9         60.4         8.1            9.5            6.1            8.6            10.8         8.7            10.1         5.9            9.3            12.0         

Page Industries Ltd Garments & Apparels 42,800                        47,739               5,015                 43,803              ACCUMULATE 43,803            2                        REDUCE 75.3         63.8         57.9         57.7         53.7         56.2           47.1         42.7         42.7         39.8         41.1           39.8           60.8           60.5           49.4           9.3            9.3            8.6            8.0            7.5             26.8         33.1         30.4         30.1         28.8         8.6                   6.8            6.8            9.7                   6.1            6.0            36.0         47.8         53.4         52.7         54.3         38.4         48.5         54.3         53.6         54.8         

Rupa Company Ltd Garments & Apparels 176                             1,396                 147                    207                   BUY 207                  18                      BUY 28.9         25.0         19.1         17.6         16.9         23.0           19.6         14.8         13.6         13.5         13.9           49.2           46.9           11.8           10.3           1.7            1.7            1.1            1.0            1.0             2.2            2.0            1.4            1.3            1.2            3.9                   (0.3)          (3.4)          5.0                   2.8            3.3            6.4            7.0            5.8            5.7            5.7            7.8            8.2            7.2            7.1            7.2            

Building Meterial

Century Plyboards India Ltd Building Meterial 775                             17,221               1,809                 966                   BUY 966                  25                      BUY 44.8         85.8         62.7         32.6         24.1         36.8           59.6         47.3         25.1         18.4         65.9           (232.8)       48.9           25.3           22.7           3.9            4.0            3.4            2.9            2.4             6.6            7.0            6.4            5.4            4.8            18.4                54.3         49.2         18.1                63.4         61.9         13.5         6.9            8.7            13.9         17.1         15.8         8.1            10.7         18.4         21.3         

Greenlam Industries Ltd Building Meterial 267                             6,814                 716                    297                   BUY 297                  11                      ACCUMULATE 42.4         101.8       102.7       39.5         27.0         34.8           73.3         69.5         30.7         20.6         38.0           48.2           30.9           26.5           19.4           2.9            3.1            2.3            2.2            1.9             5.4            6.3            5.2            5.2            4.5            15.7                53.5         50.6         14.4                104.9       93.3         9.5            5.2            5.3            10.3         13.3         13.6         6.3            5.2            13.8         17.7         

Greenpanel Industries Ltd Building Meterial 192                             2,356                 248                    258                   BUY 258                  34                      BUY 30.2         57.5         NA 32.3         18.6         25.2           83.2         (50.1)        26.2         13.7         33.2           55.1           39.2           9.1             9.9             2.8            3.0            2.1            1.4            1.1             3.3            3.0            2.3            1.7            1.6            10.3                20.6         45.0         11.9                NA NA 10.9         4.8            (0.3)          5.2            8.2            12.3         5.5            (2.1)          5.3            9.0            

Greenply Industries Ltd Building Meterial 316                             3,947                 415                    327                   BUY 327                  3                        REDUCE 31.1         43.1         35.3         25.0         19.3         26.0           29.2         23.1         18.3         14.5         34.3           22.3           18.2           14.1           15.0           1.3            1.8            1.4            1.5            1.4             3.3            4.9            3.9            3.7            3.1            10.7                30.6         26.2         11.0                43.2         33.9         8.5            12.0         12.0         13.1         13.5         11.1         12.1         11.7         16.1         17.5         

HIL Ltd Building Meterial 1,364                          1,029                 108                    1,852                BUY 1,852               36                      BUY - - - 26.5         11.0         (64.0)         (11.9)        (6.5)          154.0       13.4         14.6           133.1        27.1           4.0             4.3             0.7            0.7            0.6            0.4            0.4             1.7            0.8            0.9            0.9            0.8            7.8                   (199.4)      (175.4)      10.1                NA NA 0.2            (3.6)          (8.2)          3.6            6.1            0.4            (7.8)          (13.6)        3.4            7.5            

Industrials

Tega Industries Ltd Industrials 1,644                          12,350               1,297                 NA NA NA #VALUE! #VALUE! 33.9         54.4         92.7         49.8         40.5         28.3           49.8         96.2         37.6         29.3         28.0           62.2           33.3           76.9           33.2           4.3            6.6            6.6            5.3            4.6             5.5            7.8            3.9            3.4            3.1            10.9                15.1         17.0         14.9                46.3         72.9         15.4         14.1         5.7            6.9            7.8            17.3         15.5         5.9            7.0            8.0            

Infrastructure

PSP Projects Ltd Infrastructure 1,026                          4,067                 427                    771                   REDUCE 771                  (25)                    SELL 23.8         46.2         57.5         26.7         19.9         18.3           37.6         54.1         21.1         15.0         (10.3)         116.2        8.5             48.0           36.9           1.3            1.0            1.0            1.0            0.8             3.2            2.2            2.4            2.9            2.5            27.5                53.4         61.0         30.8                97.5         131.3       13.7         6.2            5.6            11.1         12.9         14.5         5.3            4.2            11.4         13.5         

HG Infra Engineering Ltd Infrastructure 572                             3,727                 392                    937                   BUY 937                  64                      BUY 12.7         17.0         17.4         11.0         8.1            9.0             11.7         12.4         6.9            5.1            28.6           666.3        58.7           2.2             5.8             1.1            1.5            1.2            0.6            0.6             2.5            3.1            1.8            0.9            0.9            2.6                   (4.7)          (4.6)          7.5                   17.2         19.8         20.8         18.4         10.5         9.5            12.0         22.7         20.5         10.9         9.4            11.1         

JTL Industries Ltd Infrastructure 82                                3,235                 340                    88                      ACCUMULATE 88                    7                        ACCUMULATE 37.9         41.0         39.3         25.8         19.4         29.5           36.4         27.8         19.3         14.7         (51.6)         (14.6)         44.3           (23.3)         376.2        2.1            2.1            1.5            1.2            1.0             5.5            3.3            1.9            1.7            1.6            25.9                24.7         30.0         35.5                42.4         46.1         17.9         9.8            6.1            7.1            8.7            19.1         9.9            5.9            7.0            8.6            

Ahluwalia Contracts (India) Ltd Infrastructure 829                             5,556                 584                    1,046                BUY 1,046               26                      BUY 21.9         35.8         23.3         15.2         12.0         15.3           28.6         18.0         11.0         8.2            17.5           18.2           19.7           30.0           16.2           1.1            1.5            1.1            0.9            0.7             3.1            4.0            3.0            2.3            1.9            16.6                31.9         35.4         19.4                32.2         37.2         17.8         13.6         15.1         17.8         18.7         16.2         11.8         13.7         16.3         17.4         

J.Kumar Infraprojects Ltd Infrastructure 494                             3,737                 393                    835                   BUY 835                  69                      BUY 9.9            14.4         12.1         8.2            6.5            6.3             9.2            7.8            4.5            3.4            13.0           22.0           3.8             12.5           5.4             1.0            0.8            0.5            0.5            0.4             1.2            1.9            1.4            1.0            0.9            9.3                   13.7         13.1         14.2                20.9         25.3         14.4         15.3         15.2         14.5         16.0         13.2         13.8         12.3         12.8         14.2         

PNC Infratech Ltd Infrastructure 236                             6,054                 636                    349                   BUY 349                  48                      BUY 14.4         26.5         20.3         14.3         11.4         7.5             10.4         14.4         10.9         8.4            7.0             19.6           (20.2)         13.7           16.5           1.1            1.7            1.4            1.0            0.9             1.9            1.8            1.2            1.0            0.9            10.5                12.0         (9.8)          26.7                25.0         28.4         18.8         13.8         6.6            7.5            8.5            14.4         7.4            6.0            7.0            8.2            

G R Infraprojects Ltd Infrastructure 913                             8,834                 928                    1,569                BUY 1,569               72                      BUY 12.2         18.1         13.6         9.9            8.8            11.4           19.6         13.5         8.1            6.8            11.9           14.6           (209.2)       (11.4)         (15.4)         1.3            1.8            1.1            0.8            0.7             1.6            1.8            1.2            0.9            0.8            14.6                8.1            13.9         13.4                11.2         20.1         9.2            10.3         9.3            9.6            9.7            15.2         10.5         9.6            9.6            9.8            

Ceigall  India Ltd Infrastructure 364                             6,343                 666                    349                   REDUCE 349                  (4)                       REDUCE 25.2         21.6         20.8         19.0         16.8         20.4           17.7         17.1         15.5         13.5         56.7           (15.8)         16.2           21.8           22.5           2.4            1.8            1.7            1.5            1.4             8.0            3.2            3.0            2.5            2.2            15.1                11.7         14.4         15.5                11.1         14.0         26.1         17.0         14.8         14.0         12.9         37.1         20.2         15.7         14.4         13.9         

NCC Ltd Infrastructure 150                             9,387                 986                    185                   BUY 185                  24                      BUY 16.1         23.1         14.3         14.7         11.0         14.8           12.7         17.7         11.2         7.8            9.3             12.6           10.8           8.9             5.7             0.6            0.9            0.5            0.6            0.5             1.5            2.5            1.1            1.2            1.1            5.6                   2.6            3.5            13.8                17.3         25.2         14.3         15.5         11.6         11.8         13.0         10.3         11.3         8.4            8.2            10.1         

KNR Constructions Ltd Infrastructure 131                             3,695                 388                    142                   ACCUMULATE 142                  8                        ACCUMULATE 14.8         11.8         44.6         25.8         12.5         12.9           16.3         47.8         14.1         7.6            36.0           (30.9)         191.3        12.9           34.9           1.7            2.5            2.4            1.6            1.0             2.3            2.2            1.3            0.8            0.7            3.0                   (26.2)        (17.7)        32.3                59.8         66.1         17.2         20.8         3.1            3.6            6.4            16.6         20.6         2.9            3.2            6.0            

Vishnu Prakash R Punglia Ltd Infrastructure 29                                355                    37                       33                      SELL 33                    16                      BUY 19.7         48.3         (9.7)          25.1         7.7            15.0           39.1         (7.8)          39.1         6.5            (6.5)            (10.2)         20.3           1.2             17.4           1.9            2.8            2.4            0.7            0.6             3.3            3.6            2.2            0.6            0.5            2.1                   (7.5)          (10.9)        24.4                NA NA 18.3         8.3            (5.7)          5.2            8.2            23.6         7.8            (20.2)        2.2            6.9            

ERW Steel Tube and Pipes 

Apl Apollo Tubes Ltd ERW Steel Tube and Pipes 1,788                          49,645               5,215                 2,427                BUY 2,427               36                      BUY 55.7         55.6         41.5         34.5         28.0         43.8           47.7         33.7         27.8         22.3         38.8           38.7           24.5           36.4           23.8           2.3            2.0            2.1            1.7            1.5             11.3         10.0         9.4            7.6            6.2            15.4                32.8         34.5         17.4                21.4         20.6         18.9         18.0         24.2         24.1         24.5         22.2         19.4         25.3         24.4         24.4         

Hi-Tech Pipes Ltd ERW Steel Tube and Pipes 89                                1,817                 191                    116                   BUY 116                  30                      BUY 48.2         43.4         26.5         21.9         17.0         25.5           29.6         18.6         15.1         12.2         (10.7)         106.0        (41.7)         27.7           50.9           0.7            1.0            0.5            0.5            0.4             2.6            2.4            1.5            1.3            1.2            20.1                15.2         15.3         12.5                21.0         22.1         9.0            8.6            7.3            7.5            8.2            8.8            8.0            5.9            6.2            7.3            

Cement

The Ramco Cement Ltd Cement 948                             22,390               2,352                 994                   ACCUMULATE 994                  5                        REDUCE 54.2         240.5       98.3         47.9         33.9         42.3           245.3       86.5         40.7         28.3         14.2           21.1           20.3           20.9           14.5           2.8            2.9            3.1            2.7            2.4             3.0            2.7            3.0            2.6            2.5            6.7                   98.6         112.8       7.0                   62.2         67.1         6.0            4.3            4.9            6.0            7.4            5.7            1.2            3.2            5.6            7.6            

Footwear

Campus Activewear Ltd Footwear 235                             7,185                 755                    349                   BUY 349                  48                      BUY 100.1       71.6         48.2         46.2         37.0         77.2           58.0         40.3         37.7         29.4         47.0           52.7           146.1        39.1           32.0           6.3            5.6            4.2            3.7            3.2             13.7         11.5         8.0            7.1            6.3            12.7                17.0         16.8         13.4                13.7         15.2         12.4         14.9         15.8         14.5         16.1         14.9         17.2         18.1         16.3         18.1         

Metro Brands Ltd Footwear 1,038                          28,290               2,972                 1,326                BUY 1,326               28                      BUY 72.2         94.0         73.7         56.6         47.2         73.9           79.0         66.4         57.5         47.3         85.2           78.7           250.0        210.3        96.4           12.7         13.4         10.9         9.4            8.1             15.7         19.0         14.9         13.3         11.7         15.0                15.4         14.3         15.3                14.6         17.0         17.5         14.0         15.2         14.4         15.3         23.8         19.3         21.8         20.9         22.1         

Relaxo Footwear Ltd Footwear 397                             9,887                 1,039                 390                   ACCUMULATE 390                  (2)                       REDUCE 104.6       61.5         46.6         61.6         56.0         86.3           49.8         40.3         54.6         46.8         139.7        32.6           32.6           58.9           46.7           7.2            3.7            3.1            3.4            3.3             10.5         5.0            3.9            4.4            4.3            1.5                   1.2            (0.8)          4.0                   (1.9)          (0.7)          10.1         8.2            8.4            7.2            7.7            10.4         8.3            8.5            7.2            7.7            

Consumer Durables/Wire Ropes

Symphony Ltd Consumer Durables 695                             4,774                 502                    995                   BUY 995                  43                      BUY 45.6         37.2         61.8         31.4         25.2         45.2           31.2         76.4         33.3         24.6         39.7           34.9           (69.3)         38.8           38.7           5.3            5.6            6.1            3.6            3.2             8.4            11.9         12.6         7.8            6.7            (1.9)                 (7.4)          (12.9)        14.6                31.8         44.5         14.4         27.6         15.3         22.4         24.6         16.8         32.3         17.1         26.5         28.6         

Usha Martin Ltd Wire Ropes 514                             15,667               1,646                 528                   BUY 528                  3                        REDUCE 21.7         27.0         24.4         27.9         23.5         18.2           22.8         20.2         23.0         19.1         20.8           27.4           18.0           32.1           24.5           2.9            3.2            3.2            3.8            3.3             3.9            4.0            3.6            4.2            3.7            9.4                   17.8         18.9         11.1                16.5         17.8         16.5         13.8         14.8         14.8         15.8         18.7         15.1         15.6         15.4         16.2         

Stationery 

Flair Writing Industries Ltd Stationery 260                             2,741                 288                    391                   BUY 391                  50                      BUY 28.4         25.0         19.6         16.6         14.0         21.7           21.2         16.4         13.6         11.3         58.2           71.8           22.5           19.0           14.6           3.3            2.7            2.1            1.8            1.5             3.8            2.9            2.4            2.1            1.8            13.7                18.0         20.5         12.7                18.5         19.1         16.6         12.1         12.8         13.3         13.8         17.8         12.5         12.9         13.5         14.0         

Doms Industries Ltd Stationery 2,311                          14,022               1,473                 2,460                ACCUMULATE 2,460               6                        ACCUMULATE 57.3         73.0         60.9         52.9         43.6         41.4           55.1         46.0         40.4         33.1         58.3           101.5        60.3           59.0           41.1           5.6            7.7            6.1            5.1            4.3             10.4         13.7         10.8         9.1            7.7            19.5                16.7         16.5         18.5                18.2         17.3         22.8         19.5         18.0         18.2         18.9         25.6         21.0         19.3         18.6         19.1         

Wagons and Modern Rail

Jupiter Wagons Ltd Wagons and Modern Rail 262                             11,210               1,178                 337                   BUY 337                  28                      BUY 32.8         54.2         82.6         33.8         23.4         26.1           44.7         67.9         26.0         17.5         (181.0)       460.9        (225.4)       19.1           40.6           3.1            5.2            5.0            3.1            2.5             3.8            5.2            3.0            2.0            1.6            8.0                   7.9            9.1            30.9                61.9         71.6         17.5         12.4         5.1            7.3            8.4            27.4         17.5         6.0            10.6         14.0         

Titagarh Rail System Ltd Wagons and Modern Rail 877                             11,814               1,241                 1,116                BUY 1,116               27                      BUY 32.6         62.5         72.1         37.1         23.6         26.5           144.5       79.7         28.4         17.5         749.6        (63.0)         45.7           183.4        75.1           2.4            2.9            3.8            2.3            1.7             4.4            4.9            4.8            4.1            3.5            23.3                41.5         108.6       50.9                76.2         116.2       13.8         8.3            6.3            11.0         14.0         18.0         3.9            5.2            12.1         16.2         

Texmaco Rail & Engineering Ltd Wagons and Modern Rail 113                             4,606                 484                    178                   BUY 178                  57                      BUY 38.4         32.5         28.3         16.2         12.8         39.7           25.0         21.4         12.6         10.0         (117.7)       (42.3)         21.4           20.2           29.5           1.4            1.7            1.4            1.0            0.9             2.0            2.8            2.3            1.7            1.6            4.6                   13.2         12.1         15.6                35.3         34.9         4.5            7.6            7.3            9.4            10.6         5.8            9.3            7.5            11.2         12.9         

Mid/Small Caps

*Huhtamaki India Limited Flexible Packaging 216                             1,629                 171                    265                   BUY 265                  23                      BUY 39.6         13.9         13.9         11.0         8.6            42.9           9.3            9.3            6.6            4.5            18.9           5.2             18.6           6.8             5.3             0.9            0.5            0.5            0.4            0.3             2.2            1.3            1.2            1.1            1.0            7.2                   17.1         20.1         8.0                   26.9         31.1         5.7            9.3            8.7            10.0         11.5         5.5            9.4            8.7            10.1         11.7         

TCI Express Ltd Logisitcs 508                             1,951                 205                    619                   BUY 619                  22                      BUY 41.0         43.5         30.6         23.6         20.5         31.7           35.0         24.1         18.5         16.0         39.3           30.2           23.6           14.6           15.1           4.2            2.9            1.9            1.4            1.3             32.9         17.0         9.4            6.3            15.4         5.0                   3.5            3.7            6.3                   7.0            7.9            20.4         11.8         10.6         9.9            10.6         20.3         11.7         10.3         9.8            10.5         

FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E Revenue PAT  PBT Revenue PAT  PBT FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E

Bank

DCB Bank Ltd Bank 189                             6,096                 640                    230                   BUY 230                  22                      BUY 7.0            5.7            6.9            6.3            5.2            8.4             7.4            6.2            4.8            3.9            -             -             -             -             -             -           -           -           -           -             0.7            0.6            0.8            0.8            0.7            18.6                24.1         23.8         20.0                26.8         26.8         0.9            0.9            0.9            1.0            1.0            11.1         11.4         12.0         13.8         14.7         

Karur Vysya Bank Ltd Bank 292                             28,199               2,962                 365                   BUY 365                  25                      BUY 9.1            8.7            11.1         10.3         8.7            13.4           10.9         8.5            7.7            6.5            -             -             -             -             -             -           -           -           -           -             1.5            1.4            2.0            1.7            1.4            12.6                18.6         18.5         11.3                13.5         14.0         1.6            1.7            2.0            1.8            1.9            17.2         17.7         19.3         17.8         17.9         

Axis Bank Ltd Bank 1,342                          4,17,498           43,859               1,470                ACCUMULATE 1,470               10                      ACCUMULATE 13.0         12.9         14.7         13.3         10.9         12.6           12.2         14.1         10.0         8.1            -             -             -             -             -             -           -           -           -           -             2.1            1.9            1.8            1.8            1.5            12.2                13.4         14.3         17.0                25.4         31.7         1.8            1.7            1.4            1.5            1.6            18.0         15.9         12.7         14.2         15.0         

HDFC Bank Ltd Bank 801                             12,33,723         1,29,604           1,040                BUY 1,040               30                      BUY 16.9         20.7         15.0         14.9         12.5         17.4           13.9         13.0         11.2         9.4            -             -             -             -             -             -           -           -           -           -             2.5            2.8            2.0            2.0            1.8            11.5                13.6         14.2         10.4                15.0         17.7         1.8            1.8            1.8            1.8            1.9            14.8         14.3         14.0         14.0         15.0         

ICICI Bank Ltd Bank 1,411                          10,12,484         1,06,363           1,570                BUY 1,570               11                      ACCUMULATE 18.7         20.1         17.2         17.2         14.6         18.6           16.2         15.3         13.0         11.1         -             -             -             -             -             -           -           -           -           -             3.2            3.3            2.6            2.6            2.3            13.0                13.5         13.5         15.5                17.3         17.5         2.4            2.4            2.2            2.3            2.3            18.6         17.8         15.9         16.2         16.6         

State Bank Of India Ltd Bank 1,040                          9,59,984           1,00,847           1,180                BUY 1,180               13                      ACCUMULATE 11.0         9.7            11.2         10.9         9.3            11.7           10.1         9.1            8.4            7.2            -             -             -             -             -             -           -           -           -           -             1.8            1.6            1.6            1.5            1.3            10.6                12.0         12.0         13.1                11.6         12.7         1.0            1.1            1.1            1.1            1.1            17.3         17.3         16.2         14.7         15.3         

Bank Of Baroda Bank 252                             1,30,422           13,701               322                   BUY 322                  28                      BUY 7.7            6.0            6.4            5.9            5.3            5.2             4.9            5.2            4.4            4.0            -             -             -             -             -             -           -           -           -           -             1.2            0.9            0.8            0.8            0.7            8.8                   7.9            7.5            12.5                10.9         14.3         1.2            1.2            1.1            1.0            1.0            16.9         15.7         13.8         13.6         13.7         

Punjab National Bank Bank 105                             1,21,078           12,719               118                   ACCUMULATE 118                  12                      ACCUMULATE 16.6         6.5            6.8            6.3            5.5            9.2             4.8            4.5            4.7            4.1            -             -             -             -             -             -           -           -           -           -             1.3            0.9            0.8            0.8            0.7            7.4                   10.0         5.6            9.7                   14.5         5.2            0.5            1.0            0.9            0.9            0.9            8.0            14.2         12.5         12.8         13.3         

Canara Bank Bank 127                             1,15,370           12,120               145                   ACCUMULATE 145                  14                      ACCUMULATE 7.2            4.7            5.8            5.7            5.0            5.9             5.1            4.6            4.3            3.8            -             -             -             -             -             -           -           -           -           -             1.2            0.8            1.0            0.9            0.8            9.2                   10.6         10.5         10.0                9.6            10.8         1.0            1.1            1.1            1.0            1.0            18.1         18.2         18.0         16.6         16.6         

CSB Bank Ltd Bank 352                             6,110                 642                    490                   BUY 490                  39                      BUY 10.9         8.8            9.3            6.8            4.7            -             -           -           -           -           -             -             -             -             -             -           -           -           -           -             1.6            1.2            1.2            1.1            0.9            24.6                30.3         30.2         27.8                44.0         44.0         1.7            1.4            1.2            1.4            1.6            18.7         16.2         14.3         13.5         16.8         

FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E Total Rev PAT  PBT Total Rev PAT  PBT FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E

Insurance

HDFC Life Insurance Co Ltd Insurance 568                             1,23,331           12,956               760                   BUY 760                  34                      BUY 2.9            2.7            2.1            1.8            1.5            35,010      39,620     40,340     46,363     53,852     4,74,670   5,54,290   6,21,460   7,15,033   8,23,789   1,32,900 1,54,790 1,66,410 1,84,134 2,09,661   38.9         37.3         31.6         27.5         23.7         7.0                   4.6            3.8            9.4                   3.9            3.3            17.5         16.7         15.0         15.9         15.9         11.4         11.7         11.3         10.9         10.4         

SBI Life Insurance Co Ltd Insurance 1,789                          1,79,450           18,851               2,450                BUY 2,450               37                      BUY 2.3            2.2            2.3            2.0            1.7            55,480      59,540     66,700     75,664     86,782     5,82,590   7,02,510   8,08,010   9,59,340   ######### 1,97,230 2,14,170 2,42,700 2,70,206 3,04,657   24.1         26.2         28.3         25.0         21.8         10.0                5.1            4.8            17.5                6.4            6.4            21.8         20.2         19.7         19.1         18.8         13.6         15.1         13.7         13.2         12.3         
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Disclaimer: 
Any document, including this report, which is prepared by the research team of SMIFS is circulated for the purpose of information only to the intended recipient and should 
not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be interpreted as 
an investment/ taxation/ legal advice. While the information contained in the report has been procured in good health, from sources considered/ believed to be reliable, 
all/ part of the statement/ statements/ opinion/ opinions/ view/views in the report may not be considered to be complete or accurate. Therefore, it should only be relied 
upon at the recipients own risk. 
 
Research Analysts/ Economists/ Advisors/ Investment Strategies or any other spokespersons of the company (SMIFS) are often sought after for expressing their views 
on print/ electronic/ web media. The views expressed are purely based on their assumption/ understanding on fundamental approach/ technical and historic facts on 
the subject. The views expressed should not be constructed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions 
expressed is for information purpose only, and may change due to underlying factor, related or unrelated or other market conditions and may or may not be updated. 
 
SMIFS, its subsidiaries, or any of its directors, employees, agents, and representatives shall not be liable for any damages whether direct or indirect, incidental, special or 
consequential including lost revenue or lost profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed. 
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the research report is made or opinion is formed or views 
are expressed in print or electronic media. We ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock- NIL 
 
Analyst’s dependent relatives’ ownership in the stock- NIL 
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views expressed about the subject or issues in this report 
accurately reflect the personal views of the analyst/analysts. SMIFS does not compensate partly or in full, directly or indirectly, related to specific recommendations or views 
expressed by the research analysts’/market strategies/ Portfolio Managers. 
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of India (SEBI), registration number being 
INH300001474. 
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