
 

NEW 
 

 

 

 WEEKLY SALES NOTES  

1 SMIFS WEEKLY SALES NOTES                   www.smifs.com     | 

July 18, 2026 

 

 

 

Name Closing 1-day 7-day 1-month 3-month 6-month 1 year 
3yr 

CAGR 
5yr 

CAGR 
10yr 

CAGR 

Nifty 50 24,334 1.09 0.53 1.03 0.08 5.29 4.14 7.21 8.85 11.05 

Nifty 500 23,336 0.45 0.05 0.98 2.04 0.63 0.80 11.42 11.17 12.51 

Nifty Bank 58,521 1.63 0.82 1.63 3.46 2.62 1.33 8.82 10.36 11.96 

Nifty PSU Bank 8,382 0.41 0.83 3.80 5.43 7.02 15.78 23.65 27.76 11.17 

NIFTY Private Bank 28,509 2.12 1.51 2.21 5.25 0.63 0.10 7.05 8.79 10.30 

Nifty Auto 27,100 1.24 0.89 1.40 2.51 1.80 11.52 20.43 21.05 11.34 

Nifty Financial Services 26,903 1.31 0.27 1.89 1.44 2.25 0.94 9.91 9.77 13.26 

Nifty FMCG 48,749 0.70 1.14 1.63 1.83 6.51 14.84 2.96 6.10 8.36 

Nifty IT 29,227 1.75 4.34 1.45 8.12 25.23 22.66 2.33 0.12 10.50 

Nifty Metal 12,437 0.47 1.99 4.41 3.44 7.21 32.61 24.49 18.20 17.88 

Nifty Pharma 25,645 1.40 0.11 6.21 13.99 15.43 14.67 22.31 11.87 8.21 

Nifty Realty 919 1.38 2.12 12.78 16.75 7.70 9.48 19.75 18.24 16.40 

Nifty Energy 39,277 0.17 0.09 2.39 1.02 14.36 7.98 15.32 14.95 15.74 

MSCI INDIA VALUE 1,938 1.12 0.50 0.03 2.77 9.16 7.63 7.76 8.18 11.46 

MSCI INDIA GROWTH 2,923 0.12 0.33 1.30 3.97 3.89 4.85 12.60 11.55 10.49 

Nifty Next 50 71,828 0.10 0.78 0.60 2.21 4.31 4.64 17.59 12.88 12.82 

NIFTY Midcap 100 62,428 0.41 0.97 0.49 4.22 4.28 5.32 19.49 17.52 15.95 

NIFTY Smallcap 100 19,296 0.21 0.62 3.61 9.85 11.14 1.15 19.47 13.06 12.57 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 yr 3yr CAGR 5yr CAGR 10yr CAGR 

DOW JONES INDUS. AVG 52,146 0.77 0.93 1.27 5.46 5.65 18.14 14.27 8.49 10.88 

S&P 500 INDEX 7,458 1.01 1.55 0.51 4.65 7.46 19.63 17.86 11.50 13.17 

NASDAQ COMPOSITE 25,520 1.40 2.90 1.93 4.30 8.53 23.92 21.15 12.08 17.62 

S&P/TSX COMPOSITE INDEX 35,264 0.22 0.12 0.40 2.67 6.73 29.04 20.06 12.03 9.28 

S&P/BMV IPC 66,634 0.42 0.21 2.45 4.57 0.75 17.00 7.24 5.85 3.54 

BRAZIL IBOVESPA INDEX 1,73,714 0.06 2.33 3.12 11.25 5.41 28.22 13.81 6.64 11.85 

Euro Stoxx 50 Pr 6,231 0.84 0.62 1.10 2.86 3.34 16.86 12.55 9.07 7.83 

FTSE 100 INDEX 10,600 0.27 0.98 0.87 0.63 3.57 17.83 12.46 8.63 4.70 

CAC 40 INDEX 8,339 0.47 0.00 1.09 1.02 0.97 7.11 4.44 5.24 6.77 

DAX INDEX 24,831 0.34 0.94 0.42 0.52 1.84 2.23 15.48 9.83 9.54 

IBEX 35 INDEX 19,217 0.45 0.87 1.06 3.96 8.50 37.94 26.67 17.70 8.52 

FTSE MIB INDEX 51,882 0.94 1.39 1.36 6.17 13.28 30.51 21.81 15.91 12.02 

OMX STOCKHOLM 30 INDEX 3,147 0.08 0.97 0.45 1.11 3.55 23.24 11.69 6.12 8.66 

SWISS MARKET INDEX 14,344 0.54 0.76 3.83 6.83 6.93 19.27 8.91 3.59 5.87 

NIKKEI 225 64,141 4.03 6.44 8.24 9.69 18.92 67.50 25.44 18.03 14.39 

HANG SENG INDEX 24,562 1.78 1.60 1.03 6.11 8.50 2.08 8.91 2.59 1.26 

CSI 300 INDEX 4,529 3.60 5.26 8.16 4.22 4.29 16.46 5.52 2.33 3.38 

S&P/ASX 200 INDEX 8,797 0.50 0.11 1.89 1.68 1.20 2.33 6.49 3.66 4.90 

BBG World Lrg/Mid Cap PR 2,566 1.20 1.71 1.21 3.06 6.52 20.68 16.27 8.76 10.31 

MSCI WORLD VALUE INDEX 4,825 0.69 0.13 1.74 3.81 7.81 20.98 14.22 8.46 7.41 

MSCI WORLD GROWTH INDEX 7,367 1.23 2.31 1.59 3.08 5.20 17.87 18.50 10.45 14.10 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 Year 3 Year 5 Year 10 Year 

India 10 Yr 6.78 6.75 6.71 6.88 6.91 6.68 6.30 7.06 6.21 7.28 

India 30 Yr 7.40 7.37 7.33 7.52 7.52 7.39 6.99 7.27 7.08 NA 

US 10 Yr 4.55 4.55 4.56 4.49 4.25 4.22 4.45 3.79 1.29 1.55 

US 30 Yr 5.07 5.08 5.06 4.93 4.88 4.84 5.01 3.89 1.92 2.27 

UK 10 Yr 4.95 4.97 4.87 4.75 4.76 4.40 4.66 4.33 0.63 0.80 

UK 30 Yr 5.66 5.67 5.60 5.47 5.49 5.14 5.48 4.48 1.11 1.67 

German 10 Yr 3.13 3.13 3.07 2.93 2.96 2.84 2.68 2.39 0.35 0.03 

German 30 Yr 3.62 3.65 3.61 3.48 3.54 3.42 3.20 2.43 0.13 0.51 

Japan 10 Yr 2.70 2.72 2.74 2.60 2.42 2.19 1.57 0.48 0.03 0.22 

Japan 30 Yr 3.87 3.84 3.90 3.76 3.63 3.49 3.09 1.42 0.65 0.20 

France 10 Yr 3.93 3.93 3.83 3.67 3.58 3.52 3.38 2.91 0.02 0.20 

France 30 Yr 4.69 4.71 4.63 4.45 4.48 4.41 4.19 3.30 0.76 0.98 

China 10 Yr 1.73 1.74 1.73 1.73 1.77 1.84 1.66 2.63 2.95 2.84 

China 30 Yr 2.25 2.25 2.25 2.22 2.26 2.30 1.87 3.00 3.53 NA 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 yr 3yr CAGR 5yr CAGR 10yr CAGR 

Bitcoin / USD 64,076.5 0.01 0.44 0.45 15.45 32.82 46.37 29.09 15.15 57.76 

Bloomberg Bitcoin Index 80,146.1 0.13 0.34 0.10 17.17 32.75 46.12 29.19 15.02 57.77 

Ethereum / USD 1,841.97 1.52 2.94 5.52 21.73 44.86 45.34 0.94 0.57 NA 

ETHEREUM Index 1,951.16 1.63 2.81 6.33 24.17 43.96 45.26 0.90 0.63 NA 

FAANG Index 1,533.96 0.07 0.45 3.80 6.24 1.35 24.44 10.37 8.30 11.53 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 Yr 
3 Yr 

CAGR 
5 Yr 

CAGR 
10 Yr 
CAGR 

ENERGY           

WTI Crude (USD / bbl) 82.49 4.48 15.52 7.42 1.62 38.78 22.14 2.88 2.81 6.33 

Brent Crude (USD / bbl) 88.10 4.59 15.91 10.75 2.52 37.38 26.73 3.43 3.66 6.56 

Natural Gas (USD/Mmbtu) 2.91 1.85 0.99 7.44 8.86 6.19 17.81 3.45 4.55 0.65 

INDUSTRIAL METAL            

Aluminum (USD /MT) 3,151.63 1.15 0.46 7.86 12.23 0.26 22.35 13.17 5.01 6.77 

Copper (USD / MT) 13,525.50 0.54 0.30 2.09 1.34 5.64 39.92 16.87 7.49 10.50 

Nickel (USD /MT) 16,840.13 1.11 1.77 5.99 6.38 3.18 12.47 7.01 2.44 4.80 

Zinc (USD / MT) 3,552.03 1.95 2.15 0.89 2.60 11.87 29.69 14.12 3.50 4.71 

Tin (USD / MT) 53,067.00 0.16 0.59 3.80 4.86 10.75 60.73 22.68 9.02 11.61 

Lead (USD / MT) 1,858.17 0.53 0.47 5.03 4.87 7.11 4.67 3.89 4.27 0.01 

Iron Ore (CNY / MT) 760.50 0.26 2.77 0.33 5.23 5.70 2.62 4.84 10.27 5.52 

Steel Bar (CNY / MT) 3,079.00 0.23 1.88 3.21 0.52 2.19 0.42 5.98 10.80 3.13 

Precious Metal            

Gold Spot   $/Oz 4,017.39 1.03 2.49 5.63 16.83 12.59 20.32 26.63 17.26 11.67 

Silver Spot  $/Oz 55.91 0.70 6.61 17.69 30.88 37.96 46.59 30.68 16.85 10.87 

Platinum Spot  $/Oz 1,596.56 1.65 2.28 8.18 24.45 31.79 8.87 17.41 7.64 3.86 

Palladium Spot  $/Oz 1,247.89 0.52 2.46 5.62 20.17 30.80 2.38 1.85 13.86 6.62 

CROSS PRECIOUS METAL            

Gold / Silver 71.85 0.33 4.42 14.69 20.34 40.87 17.92 3.10 0.35 0.72 

Gold / Eur 3,512.35 1.06 2.71 5.11 14.47 11.37 21.97 25.85 18.00 11.26 

Gold / Platinum 2.52 2.72 0.21 2.79 10.08 28.09 10.48 7.84 8.94 7.52 

Gold / Palladium 3.22 1.56 0.02 0.00 4.18 26.34 23.50 29.07 36.12 4.74 

Palladium / Platinum 0.78 1.14 0.17 2.80 5.61 1.34 10.45 16.40 19.97 2.66 

AGRI            

Arabica Coffee (USD / Lb) 328.45 2.23 4.24 18.21 13.53 7.56 5.10 28.37 15.30 8.55 

Corn (Usd / bu) 444.75 0.74 1.54 5.64 0.89 4.71 10.63 5.60 4.37 2.67 

Cotton (USD / Lb) 77.07 0.80 3.57 0.22 0.43 19.19 14.60 2.74 3.20 0.55 

Rice (USD / cwt) 14.01 0.07 4.98 17.44 26.22 32.17 11.90 3.47 1.15 2.65 

Sugar (USD / Lb) 14.83 2.70 0.34 7.08 11.42 0.87 11.41 14.66 3.49 2.63 

Wheat (USD / bu) 682.75 1.19 8.03 11.42 15.48 31.81 27.98 0.59 0.28 5.03 
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Auto / Auto Ancillaries  
Bullish on Indian 2W mkt, will bring new products aligning with evolving customer needs: Honda  
India's automotive sector records 20 deals worth $717 mn in Q2 2026: Grant Thornton Bharat  
BMW races to catch up in a Chinese EV market that won't slow down  
Tata Motors flags concerns on CAFE II credit proposal  
Car sales jump 24% in June as auto demand stays strong  
Tata Motors PV flags concern over proposed direct credit buys from BEE in CAFE II shifts  
Renault India leveraging on Duster brand equity to woo customers for upcoming products  
India's passenger vehicle dispatches hit record high in Q1 as demand powers auto sales: SIAM  
India-UK FTA: Rolls-Royce, Range Rover cars to get cheaper by crores in India  
Consumer panel orders Maruti Suzuki to replace car in first E20 fuel dispute; company to appeal  
JSW MG Motor India to invest Rs 1,400 crore in Halol plant, launch four new vehicles this fiscal  
Consumer forum asks dealer to replace faulty car with E20-compliant model, orders Rs 1 lakh payout  
Govt proposes tighter fuel efficiency norms for cars under CAFE III from FY28  
Maruti Suzuki says will contest Raipur consumer court order for car replacement over E20 fuel compliance issue  
Hero MotoCorp enters Germany with KSR Group distribution partnership  
Amara Raja bets on standard Li-ion cells, commissions CQP ahead of gigafactory rollout  
  
Banking / Finance  
The ATM story: Banks move to cash recyclers from just dispensers  
RBI seeks banks’ views on introducing education savings plan with better returns  
Indian Bank aims to recover Rs 5,500 from bad loans during FY27: MD Binod Kumar  
FM Sitharaman to meet PSB chiefs to review foreign currency deposit drive  
Nirmala Sitharaman calls for greater NRI outreach to boost foreign currency inflows  
Wage, fuel spike hit ATM cash services in four states  
HDFC Bank's total workforce witnesses reduction of 3,343 employees in FY26  
FCNR inflows may reduce banks' reliance on CD market in Q2 FY27: Report  
FM Nirmala Sitharaman calls for enhanced NRI outreach to sustain foreign currency mobilisation momentum  
Edelweiss arm wins NHAI's TOT 19 roads bundle for ₹2,259 crore  
Tata Capital joins the race to own a piece of India's dormant wealth  
Fairfax to acquire IDBI Bank stake in $5.5 billion deal, biggest foreign investment in Indian bank  
RBI amends bank board governance norms, new rules to kick in from Oct 1  
India Inc's overseas fundraise picks up pace in May to $4.7 bn: RBI data  
Insurance distribution boosts fee income at most public sector banks in FY26  
Education-loan AUM of NBFCs seen up 20 pc despite slower US biz: Report  
7,700 jobs down: India’s top private banks’ workforce reduce as tech wonder gets busy  
India's war-risk insurance pool faces its first real-world test  
Jana SFB targets 20:80 secured-unsecured loan mix; expects TVS partnership to boost two-wheeler financing  
SBI appoints Sunil Agrawal as chief financial officer  
TVS Venu Group firm Home Credit India to acquire Varthana Finance for Rs 967 crore  
HDFC Bank gets RBI nod to appoint Rajiv Kumar as part-time chairman  
Binance marks nine years with $156 trillion in trading volume and 323 million users  
Digit Life Insurance enters India’s retirement solutions market  

News Link 

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/bullish-on-indian-2w-mkt-will-bring-new-products-aligning-with-evolving-customer-needs-honda/articleshow/132341026.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/indias-automotive-sector-records-20-deals-worth-717-mn-in-q2-2026-grant-thornton-bharat/articleshow/132361049.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/bmw-races-to-catch-up-in-a-chinese-ev-market-that-wont-slow-down/articleshow/132382286.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-flags-concerns-on-cafe-ii-credit-proposal/articleshow/132419183.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/car-sales-jump-24-in-june-as-auto-demand-stays-strong/articleshow/132414719.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-pv-flags-concern-over-proposed-direct-credit-buys-from-bee-in-cafe-ii-shifts/articleshow/132413980.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/renault-india-leveraging-on-duster-brand-equity-to-woo-customers-for-upcoming-products/articleshow/132407727.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/indias-june-passenger-vehicle-dispatches-jump-24-to-388144-units-siam/articleshow/132407621.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/india-uk-fta-rolls-royce-range-rover-cars-to-get-cheaper-in-india/articleshow/132405516.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/consumer-panel-orders-maruti-suzuki-to-replace-car-in-first-e20-fuel-dispute-company-to-appeal/articleshow/132443157.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/jsw-mg-motor-india-to-invest-rs-1400-crore-in-halol-plant-launch-four-new-vehicles-this-fiscal/articleshow/132439117.cms
https://economictimes.indiatimes.com/news/new-updates/e20-petrol-battle-reaches-court-in-a-first-consumer-court-orders-manufacturer-dealer-to-pay-repair-costs-and-compensation-to-chhattisgarh-vehicle-owner/articleshow/132430530.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/govt-proposes-tighter-fuel-efficiency-norms-for-cars-under-cafe-iii-from-fy28/articleshow/132435624.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-says-will-contest-raipur-consumer-court-order-for-car-replacement-over-e20-fuel-compliance-issue/articleshow/132441660.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-expands-in-germany-new-ksr-group-partnership-to-launch-euro-5-compliant-motorcycles/articleshow/132437527.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/amara-raja-bets-on-standard-li-ion-cells-commissions-cqp-ahead-of-gigafactory-rollout/articleshow/132435156.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/the-atm-story-banks-move-to-cash-recyclers-from-just-dispensers/articleshow/132351749.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-seeks-banks-views-on-introducing-eduation-savings-plan-with-better-returns/articleshow/132351176.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-bank-aims-to-recover-rs-5500-from-bad-loans-during-fy27-md-binod-kumar/articleshow/132341143.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fm-sitharaman-to-meet-psb-chiefs-to-review-foreign-currency-deposit-drive/articleshow/132340976.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/nirmala-sitharaman-calls-for-greater-nri-outreach-to-boost-foreign-currency-inflows/articleshow/132375803.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/wage-fuel-spike-hit-atm-cash-services-in-four-states/articleshow/132375417.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-banks-total-workforce-witnesses-reduction-of-3343-employees-in-fy26/articleshow/132369373.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fcnr-inflows-may-reduce-banks-reliance-on-cd-market-in-q2-fy27-report/articleshow/132368148.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fm-nirmala-sitharaman-calls-for-enhanced-nri-outreach-to-sustain-foreign-currency-mobilisation-momentum/articleshow/132367903.cms
https://economictimes.indiatimes.com/industry/banking/finance/edelweiss-arm-wins-nhais-tot-19-roads-bundle-for-2259-crore/articleshow/132365942.cms
https://economictimes.indiatimes.com/industry/banking/finance/tata-capital-joins-the-race-to-own-a-piece-of-indias-dormant-wealth/articleshow/132361579.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fairfax-to-acquire-idbi-bank-stake-in-5-5-billion-deal-biggest-foreign-investment-in-indian-bank/articleshow/132400419.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-amends-bank-board-governance-norms-new-rules-to-kick-in-from-oct-1/articleshow/132397014.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/india-incs-overseas-fundraise-picks-up-pace-in-may-to-usd-4-7-bn-rbi-data/articleshow/132391017.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/public-sector-banks-surge-in-insurance-commissions-for-fy26-sbi-leads-with-1926-growth/articleshow/132388608.cms
https://economictimes.indiatimes.com/industry/banking/finance/education-loan-aum-of-nbfcs-seen-up-20-pc-despite-slower-us-biz-report/articleshow/132386472.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-top-banks-cut-7700-jobs-the-rise-of-automation-and-ai-in-banking-workforce/articleshow/132361791.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/indias-war-risk-insurance-pool-faces-its-first-real-world-test/articleshow/132424489.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/jana-sfb-targets-2080-secured-unsecured-loan-mix-expects-tvs-partnership-to-boost-two-wheeler-financing/articleshow/132419465.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-appoints-sunil-agrawal-as-chief-financial-officer/articleshow/132419235.cms
https://economictimes.indiatimes.com/industry/banking/finance/tvs-venu-group-firm-home-credit-india-to-acquire-varthana-finance-for-rs-967-crore/articleshow/132415895.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-gets-rbi-nod-to-appoint-rajiv-kumar-as-part-time-chairman/articleshow/132415516.cms
https://economictimes.indiatimes.com/industry/banking/finance/binance-marks-nine-years-with-156-trillion-in-trading-volume-and-323-million-users/articleshow/132414291.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/digit-life-insurance-enters-indias-retirement-solutions-market/articleshow/132413862.cms
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An eye for dollars: SBI brings in $1.9 billion in foreign-currency resources via special scheme, way ahead of peers  
Private insurers seek tweaks in unlisted investment plan  
RBI bars banks, NBFCs from selling acquired stressed assets back to defaulting borrowers, related parties  
Exim Bank India presents Rs 428 cr dividend cheque to FM Sitharaman for FY26  
  
Oil & Gas  
Kejriwal visits Delhi petrol pump, service station to hear consumers' E20 fuel concerns  
India's Russian crude imports hit record in Jun even as Moscow's oil revenues slip  
CIC directs petroleum ministry arm to share historical petrol, ethanol, profit data  
Oil firms eye wider rollout of lightweight 10-kg LPG cylinders for commercial users  
India can find alternative sources for crude, but LPG at risk: Executives  
Assam: ONGC detects gas bubbling in Geleki Field; leaking pit sealed  
IOC, BPCL, HPCL step up fuel quality checks amid social media concerns  
E20 causes no engine damage, no major mileage loss: IIT Kanpur  
India refiners reap fuel export windfall as war drives shortages  
India raises windfall tax on diesel, jet fuel exports; cuts levy on petrol exports  
Russian oil still India's key energy bet despite looming US tariff risks  
Asian refiners snap up US crude as Hormuz risks mount, trade sources say  
Instamart ties up with HPCL to launch India’s first on-demand LPG cylinder delivery on quick commerce  
Crude shipments from Saudi Arabia's Yanbu port near maximum levels amid Houthi tensions  
A 'Trump put' for oil? Indian refiners aren't worried about an immediate supply crunch  
India's oil firms promote liquid LPG cylinders to reduce fuel losses  
Petrol, diesel sales surge in first half of July  
Asian refiners may be the surprise winners of fresh fuels crunch  
  
Metals/Mining/Power/Goods  
New power policy draft may reach Cabinet in August  
NTPC approves Rs 20,457 crore investment for 1,600 MW Lara Stage-III project  
SAIL, Indonesia's Krakatau Steel explore 1 million tonnes stainless steel project  
Simaero plans to add more simulators, tap local engg talent in India: CEO  
Weak monsoon may lift soluble fertiliser demand; price remains bigger risk: SFAI  
RIL plans development of second CBM asset to boost gas output  
Delhi isn't flexing yet as India's ethanol dream gets an early reality check  
ONGC moves closer to India's first geothermal plant  
New power policy draft may reach Cabinet in August  
Aditya Birla Renewables Acquires Sprng Energy  
India's ethanol surplus spurs export push amid E20 backlash  
Renewable energy developers get one-time exit for unused grid connectivity  
Aditya Birla Group acquires Shell's India renewables energy arm, Sprng Energy, for $1.8bn  
India tells clean energy firms to lose grid connection or generate power  
Jindal Steel CEO Gautam Malhotra resigns ahead of board meeting next week  
Aditya Birla Group proposes Rs 12,000 crore Odisha alumina refinery expansion  
Nexon Geochem ties up with Russia's Giredmet for rare-earth processing  
India may open thorium sector to private firms to boost nuclear energy ambitions  
Naveen Jindal Group explores locations in 9 states to set up 18 GW nuclear projects  
Tata Power mulls $450 million loan backed by offshore units  
Hero MotoCorp to invest Rs. 1,000 crore in Ather Energy  

https://economictimes.indiatimes.com/industry/banking/finance/banking/an-eye-for-dollars-sbi-brings-in-1-9-billion-in-foreign-currency-resources-via-special-scheme-way-ahead-of-peers/articleshow/132447596.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/private-insurers-seek-tweaks-in-unlisted-investment-plan/articleshow/132447415.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-bars-banks-nbfcs-from-selling-acquired-stressed-assets-back-to-defaulting-borrowers-related-parties/articleshow/132441216.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/exim-bank-india-presents-rs-428-cr-dividend-cheque-to-fm-sitharaman-for-fy26/articleshow/132437978.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/kejriwal-visits-delhi-petrol-pump-service-station-to-hear-consumers-e20-fuel-concerns/videoshow/132341515.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-russian-crude-imports-hit-record-in-jun-even-as-moscows-oil-revenues-slip/articleshow/132340854.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cic-orders-disclosure-of-historical-petrol-and-ethanol-data-from-ppac/articleshow/132366241.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-firms-eye-wider-rollout-of-lightweight-10-kg-lpg-cylinders-for-commercial-users/articleshow/132358312.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-can-find-alternative-sources-for-crude-but-lpg-at-risk-executives/articleshow/132399902.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/assam-ongc-detects-gas-bubbling-in-geleki-field-leaking-pit-sealed/articleshow/132394736.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ioc-reassures-customers-on-fuel-quality-after-social-media-posts/articleshow/132392487.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/e20-causes-no-engine-damage-no-major-mileage-loss-iit-kanpur/articleshow/132389084.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-refiners-reap-fuel-export-windfall-as-war-drives-shortages/articleshow/132388833.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-raises-windfall-tax-on-diesel-atf-exports-cuts-levy-on-petrol-exports/articleshow/132423479.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/russian-oil-still-indias-key-energy-bet-despite-looming-us-tariff-risks/articleshow/132413102.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/asian-refiners-snap-up-us-crude-as-hormuz-risks-mount-trade-sources-say/articleshow/132411469.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/instamart-ties-up-with-hpcl-to-launch-indias-first-on-demand-lpg-cylinder-delivery-on-quick-commerce/articleshow/132409198.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/crude-shipments-from-saudi-arabias-yanbu-port-near-maximum-levels-amid-houthi-tensions/articleshow/132406414.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/a-trump-put-for-oil-indian-refiners-arent-worried-about-an-immediate-supply-crunch/articleshow/132447280.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-oil-firms-promote-liquid-lpg-cylinders-to-reduce-fuel-losses/articleshow/132447271.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-diesel-sales-surge-in-first-half-of-july/articleshow/132438957.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/asian-refiners-may-be-the-surprise-winners-of-fresh-fuels-crunch/articleshow/132432664.cms
https://economictimes.indiatimes.com/industry/energy/power/new-power-policy-draft-may-reach-cabinet-in-august/articleshow/132351521.cms
https://economictimes.indiatimes.com/industry/energy/power/ntpc-approves-rs-20457-crore-investment-for-1600-mw-lara-stage-iii-project/articleshow/132348080.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/sail-indonesias-krakatau-steel-explore-1-million-tonnes-stainless-steel-project/articleshow/132351464.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/simaero-plans-to-add-more-simulators-tap-local-engg-talent-in-india-ceo/articleshow/132343527.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/weak-monsoon-may-lift-soluble-fertiliser-demand-price-remains-bigger-risk-sfai/articleshow/132342526.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/ril-plans-development-of-2nd-cbm-asset-to-boost-gas-output/articleshow/132335038.cms
https://economictimes.indiatimes.com/industry/renewables/delhi-isnt-flexing-yet-as-indias-ethanol-dream-hits-an-early-reality-check/articleshow/132341531.cms
https://economictimes.indiatimes.com/industry/renewables/ongc-moves-closer-to-indias-first-geothermal-plant/articleshow/132340831.cms
https://economictimes.indiatimes.com/industry/energy/power/new-power-policy-draft-may-reach-cabinet-in-august/articleshow/132351521.cms
https://economictimes.indiatimes.com/industry/renewables/aditya-birla-renewables-acquires-sprng-energy/articleshow/132376092.cms
https://economictimes.indiatimes.com/industry/renewables/indias-ethanol-surplus-spurs-export-push-amid-e20-backlash/articleshow/132375991.cms
https://economictimes.indiatimes.com/industry/renewables/renewable-developers-get-one-time-exit-for-unused-grid-connectivity/articleshow/132375942.cms
https://economictimes.indiatimes.com/industry/renewables/aditya-birla-group-acquires-shells-india-renewables-energy-arm-sprng-energy-for-1-8bn/articleshow/132369126.cms
https://economictimes.indiatimes.com/industry/renewables/india-demands-renewable-energy-firms-to-choose-surrender-transmission-rights-or-boost-bank-guarantees-to-free-up-grid-capacity/articleshow/132362194.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jindal-steel-ceo-gautam-malhotra-resigns-ahead-of-board-meeting-next-week/articleshow/132368083.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/aditya-birla-group-proposes-rs-12000-crore-odisha-alumina-refinery-expansion/articleshow/132362183.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/nexon-geochem-ties-up-with-russias-giredmet-for-rare-earth-processing/articleshow/132361979.cms
https://economictimes.indiatimes.com/industry/energy/power/india-may-open-thorium-sector-to-private-firms-to-boost-nuclear-energy-ambitions/articleshow/132400550.cms
https://economictimes.indiatimes.com/industry/energy/power/naveen-jindal-group-explores-locations-in-9-states-to-set-up-18-gw-nuclear-projects/articleshow/132387564.cms
https://economictimes.indiatimes.com/industry/energy/power/tata-power-mulls-450-million-loan-backed-by-offshore-units/articleshow/132379503.cms
https://economictimes.indiatimes.com/industry/renewables/hero-motocorp-to-invest-rs-1000-crore-in-ather-energy/articleshow/132394914.cms
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Ather Energy to unveil mass-market electric scooter in August  
Aditya Birla Renewables taps MUFG for $1.5 billion to fund Shell asset buy  
Born at IIT, this battery tech targets a market China doesn't dominate—yet  
NBCC bags Rs 501.45-cr contracts, biggest in Rajasthan, to builds labs in 922 govt schools  
Vedanta charts $5 billion oil & gas push, targets sharp capacity expansion across businesses  
Capex in mining, construction equipment sectors to hit Rs 10 lakh crore by 2030: Report  
Mining, construction equipment industry posts 3% rise in domestic sales; exports surge 31.5%  
Monsoon tests India's steelmakers as prices head in opposite directions: Report  
NPCIL-NTPC JV to invite bids for ₹28,000 crore Rajasthan nuclear project  
Adani Power, MSEDCL ink pact for 1,600 MW power supply  
ASHVINI set to invite bids for construction of Rs 28,000-cr Rajasthan nuclear power project  
Files relating to India's largest nuclear power plant Kudankulam exposed in data breach  
Actis, IndiGrid, Inox among companies in talks for Brookfield's renewable energy asset  
Flex-fuel vehicles better fit for India than E25 rollout: AIDA  
Ather Energy gets board nod for Rs 1,200 crore fund raise, Hero MotoCorp to invest Rs 960 crore  
Govt invites bids to set up 10 GWh grid-scale advanced chemistry cell manufacturing  
Amara Raja to phase lithium-ion cell rollout with focus on standard battery cells  
Jaypee deal to help Dalmia Bharat have pan-India presence: MD Puneet Dalmia  
Cabinet approves new urea investment policy to set up 8-9 gas-based plants  
Government proposes complete ban on paraquat dichloride, cites health risks to humans, animals  
Eighth tranche of critical mineral auctions launched  
Cabinet okays National Investment Policy to add fresh 10 million tonnes urea capacity  
Andhra Pradesh Minister Nara Lokesh lays foundation for Rs 3,100-crore cement unit in Kadapa  
Power ministry plans grid for data centres as demand surges  
India's energy storage capacity expected to rise more than tenfold by FY2035-36: MoSPI  
ACME Solar secures Rs 2,647 crore REC funding for peak power project  
PM Modi to flag off India's first hydrogen train on Friday  
ACME Solar secures Rs 2,646 crore project financing from REC Ltd  
Actis, IndiGrid, Inox among companies in talks for Brookfield's renewable energy asset  
Flex-fuel vehicles better fit for India than E25 rollout: AIDA  
China's rare earth curbs put $6.5 trillion of global output at risk  
BHEL reports Rs 376.71 crore profit for Q1FY27  
  
FMCG/Retail/Textiles/Agri  
Bengal garment expo likely to generate Rs 1,600 crore business, showcases over 1,000 brands  
FSSAI urges citizens to report unsafe food, unhygienic kitchen  
As automation spreads, India's FMCG companies rethink the size of their workforce  
Data center pipeline faces construction delays, cancellations to mount through 2027: Bernstein  
Red light therapy is the latest fad for a glow-up as celebs swear by LED masks  
No longer just jewellery: How young Indians are rewriting their relationship with gold  
Digital content is driving demand for physical toys in India, says Mattel  
NCLT refuses to reinstate Juliet Apparels founder Gunvant Trevadia as Director  
Price hikes keep budget phone, TV buyers away  
Gen Z in 'high spirits' as boomers wind down  
Asian Paints hikes prices by 12% as West Asia conflict drives up costs  
The Rs 200 meal is the new battleground for Swiggy, Zomato and other food delivery companies  
SC says SAT order in Bombay Dyeing case not to be treated as precedent, but refuses stay  

https://economictimes.indiatimes.com/industry/renewables/ather-energy-to-unveil-mass-market-electric-scooter-in-august/articleshow/132395708.cms
https://economictimes.indiatimes.com/industry/renewables/aditya-birla-renewables-taps-mufg-for-1-5-billion-to-fund-shell-asset-buy/articleshow/132387545.cms
https://economictimes.indiatimes.com/industry/renewables/born-at-iit-this-battery-tech-targets-a-market-china-doesnt-dominateyet/articleshow/132381450.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/nbcc-bags-rs-501-45-cr-contracts-biggest-in-rajasthan-to-builds-labs-in-922-govt-schools/articleshow/132391141.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-charts-5-billion-oil-gas-push-targets-sharp-capacity-expansion-across-businesses/articleshow/132387745.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/capex-in-mining-construction-equipment-sectors-to-hit-rs-10-lakh-crore-by-2030-report/articleshow/132387127.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/indias-mining-and-construction-equipment-industry-sees-3-growth-in-domestic-sales-and-315-surge-in-exports/articleshow/132386211.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/monsoon-tests-indias-steel-makers-as-prices-head-in-opposite-directions-report/articleshow/132384698.cms
https://economictimes.indiatimes.com/industry/energy/power/npcil-ntpc-jv-to-invite-bids-for-28000-crore-rajasthan-nuclear-project/articleshow/132423489.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-power-msedcl-ink-pact-for-1600-mw-power-supply/articleshow/132415653.cms
https://economictimes.indiatimes.com/industry/energy/power/ashvini-soon-invite-bids-for-construction-works-worth-rs-28000-crore-for-rajasthan-nuclear-power-project/articleshow/132412398.cms
https://economictimes.indiatimes.com/industry/energy/power/files-relating-to-indias-largest-nuclear-power-plant-kudankulam-exposed-in-data-breach/articleshow/132411674.cms
https://economictimes.indiatimes.com/industry/renewables/actis-indigrid-inox-among-companies-in-talks-for-brookfields-renewable-energy-asset/articleshow/132424701.cms
https://economictimes.indiatimes.com/industry/renewables/flex-fuel-vehicles-better-fit-for-india-than-e25-rollout-aida/articleshow/132424007.cms
https://economictimes.indiatimes.com/industry/renewables/ather-energy-gets-board-nod-for-rs-1200-crore-fund-raise-hero-motocorp-to-invest-rs-960-crore/articleshow/132418080.cms
https://economictimes.indiatimes.com/industry/renewables/govt-invites-bids-to-set-up-10-gwh-grid-scale-advanced-chemistry-cell-manufacturing/articleshow/132417820.cms
https://economictimes.indiatimes.com/industry/renewables/amara-raja-to-phase-lithium-ion-cell-rollout-with-focus-on-standard-battery-cells/articleshow/132417005.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/jaypee-deal-to-help-dalmia-bharat-have-pan-india-presence/articleshow/132424730.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/cabinet-approves-new-urea-investment-policy-to-set-up-8-9-gas-based-plants/articleshow/132423770.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/government-proposes-complete-ban-on-paraquat-dichloride-cites-health-risks-to-humans-animals/articleshow/132420767.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/eighth-tranche-of-critical-mineral-auctions-launched/articleshow/132420264.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/cabinet-okays-national-investment-policy-to-add-fresh-10-million-tonnes-urea-capacity/articleshow/132415786.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/andhra-pradesh-minister-nara-lokesh-lays-foundation-for-rs-3100-crore-cement-unit-in-kadapa/articleshow/132412688.cms
https://economictimes.indiatimes.com/industry/energy/power/power-ministry-plans-grid-for-data-centres-as-demand-surges/articleshow/132447816.cms
https://economictimes.indiatimes.com/industry/energy/power/indias-energy-storage-capacity-expected-to-rise-more-than-tenfold-by-fy2035-36-mospi/articleshow/132439102.cms
https://economictimes.indiatimes.com/industry/renewables/acme-solar-secures-rs-2647-crore-rec-funding-for-peak-power-project/articleshow/132447296.cms
https://economictimes.indiatimes.com/industry/renewables/pm-modi-to-flag-off-indias-first-hydrogen-train-on-friday/articleshow/132432107.cms
https://economictimes.indiatimes.com/industry/renewables/acme-solar-secures-rs-2646-crore-project-financing-from-rec-ltd/articleshow/132430535.cms
https://economictimes.indiatimes.com/industry/renewables/actis-indigrid-inox-among-companies-in-talks-for-brookfields-renewable-energy-asset/articleshow/132424701.cms
https://economictimes.indiatimes.com/industry/renewables/flex-fuel-vehicles-better-fit-for-india-than-e25-rollout-aida/articleshow/132424007.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/chinas-rare-earth-curbs-put-6-5-trillion-of-global-output-at-risk/articleshow/132447656.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/bhel-reports-rs-376-71-crore-profit-for-q1fy27/articleshow/132438004.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/bengal-garment-expo-likely-to-generate-rs-1600-crore-business-showcases-over-1000-brands/articleshow/132347525.cms
https://economictimes.indiatimes.com/industry/cons-products/food/fssai-urges-citizens-to-report-unsafe-food-unhygienic-kitchen/articleshow/132346247.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/as-automation-spreads-indias-hul-dabur-fmcg-rethink-the-size-of-their-workforce/articleshow/132341474.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/data-center-pipeline-faces-construction-delays-cancellations-to-mount-through-2027-bernstein/articleshow/132340686.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/red-light-therapy-is-the-latest-fad-for-a-glow-up-as-celebs-swear-by-led-masks/articleshow/132340396.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/no-longer-just-jewellery-how-young-indians-are-rewriting-their-relationship-with-gold/articleshow/132340293.cms
https://economictimes.indiatimes.com/industry/services/retail/digital-content-is-driving-demand-for-physical-toys-in-india-says-mattel/articleshow/132350830.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/nclt-refuses-to-reinstate-juliet-apparels-founder-gunvant-trevadia-as-director/articleshow/132376074.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/price-hikes-keep-budget-phone-tv-buyers-away/articleshow/132375264.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/gen-z-in-high-spirits-as-boomers-wind-down/articleshow/132375221.cms
https://economictimes.indiatimes.com/industry/cons-products/paints/asian-paints-hikes-prices-by-12-as-west-asia-conflict-drives-up-costs/articleshow/132367913.cms
https://economictimes.indiatimes.com/industry/cons-products/food/the-rs-200-meal-is-the-new-battleground-for-swiggy-zomato-and-other-food-delivery-companies/articleshow/132363216.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/sc-says-sat-order-in-bombay-dyeing-case-not-to-be-treated-as-precedent-but-refuses-stay/articleshow/132363397.cms
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'Entities involved say not much lost': IT Secy on probe into Tata Electronics cyber leak linked to Apple  
Flipkart deepens West Bengal investments, backs jobs and MSMEs  
After Zomato, Deepinder Goyal bets on health tech and aerospace  
Textile and apparel exports take a hit in Q1  
FSSAI crackdown serves food for thought as packaged food makers seek clearer rules  
India’s Rampur to represent Asia in global whisky climate study  
India poised to become one of world's top premium alcobev markets: Diageo India CEO  
India's June vegetable oil imports fall 29% on shrinking palm oil discount: SEA  
Income Tax tribunal extends stay on Xiaomi India's Rs 10,833 crore tax demand  
Ikea’s India makeover: ₹11,000 crore push to expand stores and local sourcing  
Flipkart’s West Bengal story gets a major boost: Company invests in infrastructure, jobs, and market access  
India can import capital, but not sovereignty; controlling silicon critical for future: ESSCI CEO  
India-UK FTA: Kolkata flags off first jewellery export consignment to UK under CETA  
India approves Rs 62,500 crore Mobile Phone Manufacturing Scheme (MPMS) to boost exports and jobs  
Cabinet approves India Semiconductor Mission 2.0; earmarks Rs 1.27 lakh crore for the project  
ITC enters cola wars with B Natural Coconut Cola, bets on healthier fizz  
Food giants focus on the fine print to serve you right  
Upmarket invasion: How India's quick commerce giants are crowding out specialist gourmet players  
Tata Group resorts to older tech to launch its chip foray  
Quality, heritage key to building global textile & lifestyle brands: Giriraj Singh  
India’s food processing sector a US $600 billion opportunity by 2030; Quick Commerce a game changer: Deloitte–FICCI  
Refurbished electronics go mainstream as organised retailers expand beyond value buyers  
Cellecor Gadgets aims to achieve ₹5,000-crore revenue in three years: Ravi Agarwal  
Price hikes push buyers towards refurbished smartphones and laptops  
Connected TV gains ground as advertisers seek audiences beyond traditional TV: Report  
ITC sees demand momentum sustaining in H2; bets on premiumisation and healthy products  
India’s food processing sector a US $600 billion opportunity by 2030; Quick Commerce a game changer: Deloitte–FICCI  
India's food processing sector enters value-led growth phase, offers USD 600 bn opportunity by 2030: Report  
Smart yarns, specialised protective garments at Bharat Tex 2026  
India-UK FTA unlikely to hurt domestic consumer brands, industry says  
  
IT/Telecom/Media  
Truecaller row: TRAI seeks 'designated agency' status under IT Act; Meity examining it  
BSNL unaudited operational revenue up by 10% to Rs 4,418 crore in Q1: Jyotiraditya Scindia  
Airtel to focus on finance, cloud, data centres to drive next growth phase, says chairman Sunil Bharti Mittal  
Tax project delay hurt Q1 results, AI-led deflation behind us, says LTM’s Lambu  
HCLTech’s Q1 net profit rises 20% to Rs 4,624 crore  
HCLTech to invest Rs 3,500 crore in data centre business  
TCS bags multi-million contract from industrial giant ABB  
Ericsson to raise telecom equipment prices as AI boom drives up component costs  
Govt considering amendment in IT Rules for OTT platforms, action against ZEE5: Sources  
Broadcasters wary as TV services face telecom-style rules  
Complex AI adoption keeps IT companies relevant, says Wipro Chairman  
TCS bags $200 million three-year deal from industrial technology firm ABB  
Reliance Jio's 1,600-LEO satellite plan gets IN-SPACe technical nod, moves closer to India's first homegrown constellation  
TRAI likely to tweak regulation for spam data sharing by call management apps soon  
ITI bags BSNL's 4G network expansion order worth Rs 856 crore  

https://economictimes.indiatimes.com/industry/cons-products/electronics/they-are-satisfied-that-they-have-not-lost-anything-it-secy-on-probe-into-tata-electronics-cyber-leak-linked-to-apple/articleshow/132361855.cms
https://economictimes.indiatimes.com/industry/services/retail/flipkart-deepens-west-bengal-investments-backs-jobs-and-msmes/articleshow/132366043.cms
https://economictimes.indiatimes.com/industry/cons-products/food/after-zomato-deepinder-goyal-bets-on-health-tech-and-aerospace/articleshow/132403643.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/textile-and-apparel-exports-take-a-hit-in-q1/articleshow/132400112.cms
https://economictimes.indiatimes.com/industry/cons-products/food/fssai-crackdown-serves-food-for-thought-as-packaged-food-makers-seek-clearer-rules/articleshow/132400020.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/indias-rampur-to-represent-asia-in-global-whisky-climate-study/articleshow/132393471.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/india-poised-to-become-one-of-worlds-top-premium-alcobev-markets-diageo-india-ceo/articleshow/132389317.cms
https://economictimes.indiatimes.com/industry/cons-products/food/indias-june-vegetable-oil-imports-fall-29-on-shrinking-palm-oil-discount-sea/articleshow/132387216.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/income-tax-tribunal-extends-stay-on-xiaomi-indias-rs-10833-crore-tax-demand/articleshow/132385631.cms
https://economictimes.indiatimes.com/industry/services/retail/ikeas-india-makeover-11000-crore-push-to-expand-stores-and-local-sourcing/articleshow/132400123.cms
https://economictimes.indiatimes.com/industry/services/retail/flipkarts-west-bengal-story-gets-a-major-boost-company-invests-in-infrastructure-jobs-and-market-access/articleshow/132387441.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-can-import-capital-but-not-sovereignty-controlling-silicon-critical-for-future-essci-ceo/articleshow/132419926.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/india-uk-fta-kolkata-launches-landmark-jewellery-exports-to-uk-with-zero-duty-access/articleshow/132414794.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-approves-rs-62500-crore-mobile-phone-manufacturing-scheme-mpms-to-boost-exports-and-jobs/articleshow/132414337.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/cabinet-approves-india-semiconductor-mission-2-0-earmarks-rs-1-27-lakh-crore-for-the-project/articleshow/132412149.cms
https://economictimes.indiatimes.com/industry/cons-products/food/itc-enters-cola-wars-with-b-natural-coconut-cola-bets-on-healthier-fizz/articleshow/132411396.cms
https://economictimes.indiatimes.com/industry/cons-products/food/food-giants-focus-on-the-fine-print-to-serve-you-right/articleshow/132407314.cms
https://economictimes.indiatimes.com/industry/services/retail/upmarket-invasion-how-indias-quick-commerce-giants-are-crowding-out-specialist-gourmet-players/articleshow/132416281.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/tata-group-resorts-to-older-tech-to-launch-its-chip-foray/articleshow/132450832.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/quality-heritage-key-to-building-global-textile-lifestyle-brands-giriraj-singh/articleshow/132447638.cms
https://economictimes.indiatimes.com/industry/cons-products/food/indias-food-processing-sector-a-us-600-billion-opportunity-by-2030-quick-commerce-a-game-changer-deloitteficci/articleshow/132442710.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/refurbished-electronics-go-mainstream-as-organised-retailers-expand-beyond-value-buyers/articleshow/132438798.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/cellecor-gadgets-aims-to-achieve-5000-crore-revenue-in-three-years-ravi-agarwal/articleshow/132437620.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/price-hikes-push-buyers-towards-refurbished-smartphones-and-laptops/articleshow/132437437.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/connected-tv-gains-ground-as-advertisers-seek-audiences-beyond-traditional-tv-report/articleshow/132436399.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/itc-sees-demand-momentum-sustaining-in-h2-bets-on-premiumisation-and-healthy-products/articleshow/132438026.cms
https://economictimes.indiatimes.com/industry/cons-products/food/indias-food-processing-sector-a-us-600-billion-opportunity-by-2030-quick-commerce-a-game-changer-deloitteficci/articleshow/132442710.cms
https://economictimes.indiatimes.com/industry/cons-products/food/indias-food-processing-sector-enters-value-led-growth-phase-offers-usd-600-bn-opportunity-by-2030-report/articleshow/132437979.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/smart-yarns-specialised-protective-garments-at-bharat-tex-2026/articleshow/132442142.cms
https://economictimes.indiatimes.com/industry/services/retail/india-uk-fta-unlikely-to-hurt-domestic-consumer-brands-industry-says/articleshow/132447862.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/truecaller-row-trai-seeks-designated-agency-status-under-it-act-meity-examining-it/articleshow/132368520.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bsnl-unaudited-operational-revenue-up-by-10-pc-to-rs-4418-crore-in-q1-jyotiraditya-scindia/articleshow/132367473.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-to-focus-on-finance-cloud-data-centres-to-drive-next-growth-phase-says-chairman-sunil-bharti-mittal/articleshow/132355763.cms
https://economictimes.indiatimes.com/tech/information-tech/tax-project-delay-hurt-q1-results-ai-led-deflation-behind-us-says-ltms-lambu/articleshow/132375161.cms
https://economictimes.indiatimes.com/tech/information-tech/hcltechs-q1-net-profit-rises-20-to-rs-4624-crore/articleshow/132375117.cms
https://economictimes.indiatimes.com/tech/information-tech/hcltech-to-invest-rs-3500-crore-in-data-centre-business/articleshow/132367912.cms
https://economictimes.indiatimes.com/tech/information-tech/tcs-bags-multi-million-contract-from-industrial-giant-abb/articleshow/132359331.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/ericsson-to-raise-telecom-equipment-prices-as-ai-boom-drives-up-component-costs/articleshow/132394608.cms
https://economictimes.indiatimes.com/industry/media/entertainment/govt-considering-amendment-in-it-rules-for-ott-platforms-action-against-zee5-sources/articleshow/132418383.cms
https://economictimes.indiatimes.com/industry/media/entertainment/broadcasters-wary-as-tv-services-face-telecom-style-rules/articleshow/132400129.cms
https://economictimes.indiatimes.com/tech/information-tech/complex-ai-adoption-keeps-it-companies-relevant-says-wipro-chairman/articleshow/132422726.cms
https://economictimes.indiatimes.com/tech/information-tech/tcs-bags-200-million-three-year-deal-from-industrial-technology-firm-abb/articleshow/132423711.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/reliance-jios-1600-leo-satellite-plan-gets-in-space-technical-nod-moves-closer-to-indias-first-homegrown-constellation/articleshow/132447556.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-likely-to-tweak-regulation-for-spam-data-sharing-by-call-management-apps-soon/articleshow/132437194.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/iti-bags-bsnls-4g-network-expansion-order-worth-rs-856-crore/articleshow/132434456.cms
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Wipro’s Q1 net profit flat at Rs 3,352 crore on geopolitical risks, wage hike  
  
Pharma/Fertilizers/Healthcare/Chemicals  
Pharma body renews push for data protection  
Antibiotic resistance emerging as major threat to surgical care: Experts  
Warburg, Bain, CVC among PE firms in talks to buy into Agappe Diagnostics  
Emcure buys remaining 12.05% in Gennova to take full control  
First vaccine for Bundibugyo Ebola hits human trials in Oxford study  
RPG Life Sciences ties-up with Archerchem Healthcare to launch anti-inflammatory solution in India  
Global smart money can't get enough of India's next growth story  
OneSource Specialty Pharma partners with Formycon AG to manufacture biosimilars  
Kota kidney damage victims seek euthanasia or treatment in plea to President  
Jitendra Singh releases Rs 1,500 crore under third phase of Biomedical Research Career Programme  
Warburg Pincus buys Mumbai’s pharma company Integrace in Rs 1,200 crore deal  
Sun Pharma gets SAHPRA approval for generic semaglutide injection in South Africa for type 2 diabetes  
Poly Medicure bets on new facilities, products to double international business: MD  
Pharma exports to UK may rise up to 10% in FY27 as CETA takes effect  
Serum Institute partners with Gates MRI to make experimental TB vaccine  
  
Infrastructure/Cement/Real Estate  
Rising fuel costs likely to weigh on cement makers' Q1 earnings  
  
Hospitality/Aviation  
SC to hear on Jul 13 plea seeking guidelines to curb 'unpredictable fluctuations' of airfares  
India’s youngest airline Akasa Air seeks funds as Iran war drives up costs  
Lessors aim to reclaim SpiceJet aircraft due to increasing unpaid rentals  
SpiceJet lessors seek to take back 4 planes; airline says deregistration will save costs  
Air India gets DGCA nod for electronic technical logbooks use for B787 and 777 planes  
IndiGo, Accor announce reciprocal loyalty programmes partnership  
SpiceJet, Ajay Singh undertake to pay Rs 140 crore in KAL Airways dispute  
India seeks to quash Adani airport's nicotine pouch court challenge citing illegality, health risk  
SC seeks aviation rules in sealed cover amid concerns over airfares, passenger rights  
BikeWo Green Tech inks pact with Kwik Flite Support to develop integrated air cargo  
Air India crash probe in final stage, report soon: Ram Mohan Naidu  
Navi Mumbai airport to begin international services with AI Express flight to Abu Dhabi on Wednesday  
India’s youngest airline Akasa Air seeks funds as Iran war drives up costs  
Adani in talks with Accor, ITC Hotels to manage Jaypee hospitality assets  
Air India crash probe studies pilots' psyche  
Air India Express launches direct Guwahati flights to Dubai, Abu Dhabi from August  
UK-India FTA to boost economic ties; British Airways to increase weekly flights to India by winter  
ITC Hotels reports net profit of Rs 182 cr for Q1FY27, revenue at Rs 936 cr  
The Jaypee clue: Adani may be quietly building its next money-spinner  
Udan 2.0 takes flight, switches on challenge mode for airports  
Air India revamps app with faster bookings, disruption support  
Government to extend UDAN viability support from 3 to 5 years: Civil Aviation Minister  
  
   

https://economictimes.indiatimes.com/tech/information-tech/wipros-q1-net-profit-flat-at-rs-3352-crore-on-geopolitical-risks-wage-hike/articleshow/132444953.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-body-renews-push-for-data-protection/articleshow/132351397.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/antibiotic-resistance-emerging-as-major-threat-to-surgical-care-experts/articleshow/132343054.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/warburg-bain-cvc-among-pe-firms-in-talks-to-buy-into-agappe-diagnostics/articleshow/132376171.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/emcure-buys-remaining-12-05-in-gennova-to-take-full-control/articleshow/132375338.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/first-vaccine-for-bundibugyo-ebola-hits-human-trials-in-oxford-study/articleshow/132370795.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/rpg-life-sciences-ties-up-with-archerchem-healthcare-to-launch-anti-inflammatory-solution-naprosyn-es-in-india/articleshow/132361430.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/global-smart-money-cant-get-enough-of-indias-next-growth-story/articleshow/132385713.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/onesource-specialty-pharma-partners-with-formycon-ag-to-manufacture-biosimilars/articleshow/132385862.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/kota-kidney-damage-victims-seek-euthanasia-or-treatment-in-plea-to-president/articleshow/132427792.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/jitendra-singh-releases-rs-1500-crore-under-third-phase-of-biomedical-research-career-programme/articleshow/132418366.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/warburg-pincus-buys-mumbais-pharma-company-integrace-in-rs-1200-crore-deal/articleshow/132416927.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sun-pharma-gets-sahpra-approval-for-generic-semaglutide-injection-in-south-africa-for-type-2-diabetes/articleshow/132407292.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/poly-medicure-bets-on-new-facilities-products-to-double-international-business-md/articleshow/132447336.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-exports-to-uk-may-rise-up-to-10-in-fy27-as-ceta-takes-effect/articleshow/132447184.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/serum-institute-partners-with-gates-mri-to-make-experimental-tb-vaccine/articleshow/132443817.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/rising-fuel-costs-likely-to-weigh-on-cement-makers-q1-earnings/articleshow/132431808.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/supreme-court-set-to-address-unpredictable-airfare-fluctuations-key-hearing-on-july-13/articleshow/132341896.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-youngest-airline-akasa-air-seeks-funds-as-iran-war-drives-up-costs/articleshow/132379185.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/lessors-aim-to-reclaim-spicejet-aircraft-due-to-increasing-unpaid-rentals/articleshow/132376194.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-lessors-seek-to-take-back-4-planes-airline-says-deregistration-will-save-costs/articleshow/132372372.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-gets-dgca-nod-for-electronic-technical-logbooks-use-for-b787-and-777-planes/articleshow/132370250.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-accor-announce-reciprocal-loyalty-programmes-partnership/articleshow/132368378.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-ajay-singh-undertake-to-pay-rs-140-crore-in-kal-airways-dispute/articleshow/132363563.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-seeks-to-quash-adani-airports-nicotine-pouch-court-challenge-citing-illegality-health-risk/articleshow/132363621.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sc-seeks-aviation-rules-in-sealed-cover-amid-concerns-over-airfares-passenger-rights/articleshow/132363280.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/bikewo-green-tech-inks-pact-with-kwik-flite-support-to-develop-integrated-air-cargo/articleshow/132361760.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-crash-probe-in-final-stage-report-soon-ram-mohan-naidu/articleshow/132400463.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/navi-mumbai-airport-to-begin-international-services-with-ai-express-flight-to-abu-dhabi-on-wednesday/articleshow/132400219.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-youngest-airline-akasa-air-seeks-funds-as-iran-war-drives-up-costs/articleshow/132379185.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/adani-in-talks-with-accor-itc-hotels-to-manage-jaypee-hospitality-assets/articleshow/132424723.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-crash-probe-studies-pilots-psyche/articleshow/132423709.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-express-launches-direct-guwahati-flights-to-dubai-abu-dhabi-from-august/articleshow/132420210.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/uk-india-fta-to-boost-economic-ties-british-airways-to-increase-weekly-flights-to-india-by-winter/articleshow/132412708.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/itc-hotels-reports-net-profit-of-rs-182-cr-for-q1fy27-revenue-at-rs-936-cr/articleshow/132437707.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/the-jaypee-clue-adani-may-be-quietly-building-its-next-money-spinner/articleshow/132434202.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/udan-2-0-takes-flight-switches-on-challenge-mode-for-airports/articleshow/132447439.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-revamps-app-with-faster-bookings-disruption-support/articleshow/132433482.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-to-extend-udan-viability-support-from-3-to-5-years-civil-aviation-minister/articleshow/132433416.cms
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SMIFS VALUATION MATRIX 

FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E Revenue PAT Core PBT Revenue PAT Core PBT FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E

Auto & Auto Ancillaries

Ashok Leyland Ltd Auto 155                             91,180               9,461                 183                   BUY 183                  18                      BUY 18.5         20.2         22.4         21.5         18.3         12.1           13.6         16.4         14.4         11.9         20.4           7.8             17.0           15.1           13.1           1.3            1.6            1.8            1.8            1.5             5.6            5.6            6.5            6.1            5.4            11.1                15.7         17.3         9.9                   14.2         15.3         24.3         25.3         26.9         26.8         28.0         31.2         31.7         31.1         30.3         31.3         

Bajaj Auto Ltd Auto 10,443                        2,91,880           30,285               10,300              REDUCE 10,300            (1)                       REDUCE 21.7         32.4         24.9         7.7            6.6            16.5           24.7         19.0         4.5            3.4            18.7           33.1           24.6           6.1             4.6             3.1            4.8            3.7            0.9            0.7             6.5            8.2            7.0            2.3            1.9            16.5                15.7         18.0         16.1                13.2         17.1         29.4         28.0         29.1         30.5         31.3         29.7         28.6         29.3         30.5         31.3         

Eicher Motors Ltd Auto 7,564                          2,07,616           21,542               8,862                BUY 8,862               17                      BUY 24.6         28.0         32.0         32.1         26.3         20.5           25.1         27.9         28.2         22.9         23.1           29.6           33.5           40.1           31.3           5.1            6.2            6.8            6.7            5.6             5.4            6.2            7.1            7.2            6.2            19.6                18.5         19.4         17.5                19.0         17.9         20.0         19.4         19.5         20.0         21.2         24.2         24.1         24.0         23.9         25.2         

Gabriel India Ltd Auto 1,337                          23,689               2,458                 1,309                BUY 1,309               (2)                       REDUCE 16.6         22.7         25.2         38.1         46.3         4.2             5.6            9.8            13.8         11.1         13.5           16.5           30.7           37.1           29.5           23.4         27.0         52.0         41.8         33.7           69.8         82.4         96.9         96.5         120.1       19.2                NA 28.3         21.4                NA 39.5         5.3            6.0            5.6            9.4            10.2         6.6            7.3            6.9            8.2            9.2            

Hero MotoCorp Ltd Auto 4,910                          98,244               10,194               7,800                BUY 7,800               59                      BUY 16.7         21.0         18.9         15.3         13.4         13.3           17.1         14.1         11.1         9.6            12.3           20.8           10.3           15.9           10.8           1.6            2.1            1.8            1.5            1.4             2.8            2.5            2.3            2.0            1.8            12.3                16.7         18.4         11.0                17.0         17.9         23.5         24.3         25.8         27.9         28.4         23.6         24.4         25.9         28.1         28.5         

Maruti Suzuki Ltd Auto 13,803                        4,33,970           45,028               17,744              BUY 17,744            29                      BUY 23.5         26.7         30.1         23.9         20.4         19.3           23.0         25.6         20.0         16.4         17.0           20.7           20.5           16.4           13.6           1.8            2.2            2.1            1.7            1.4             3.1            2.8            2.5            2.3            2.0            13.4                11.7         11.0         10.3                15.7         14.2         15.9         15.3         14.3         14.6         15.3         18.3         16.0         14.9         15.3         16.1         

TVS Motor Ltd Auto 3,618                          1,71,896           17,836               4,405                BUY 4,405               22                      BUY 36.8         44.4         43.9         35.9         29.2         28.9           32.2         31.9         26.3         21.1         22.1           27.6           28.7           36.8           27.3           2.5            3.2            3.4            3.1            2.6             9.9            11.7         14.2         10.9         8.1            20.2                30.0         29.2         15.5                25.2         24.3         23.1         23.9         27.0         26.6         25.4         30.2         29.5         34.5         35.0         31.8         

Lumax Auto Technologies Ltd Auto Ancillary 1,420                          9,676                 1,004                 2,041                BUY 2,041               44                      BUY 19.6         20.6         29.2         28.3         20.9         11.2           12.6         20.4         18.0         13.0         10.4           15.4           21.5           23.0           15.2           1.0            1.1            1.8            1.7            1.4             3.2            3.9            6.7            6.3            4.8            24.8                37.7         39.2         20.5                26.5         36.2         13.0         14.3         17.8         17.2         19.7         17.9         20.6         27.0         24.8         26.0         

Mayur Uniquoters Ltd Auto Ancillary 785                             3,412                 354                    1,019                BUY 1,019               30                      BUY 19.5         17.7         10.5         15.3         13.9         16.5           14.6         8.1            12.2         10.2         22.8           14.0           12.4           15.4           13.4           2.7            2.7            1.9            2.8            2.4             2.6            2.6            1.9            2.6            2.3            12.8                20.2         22.1         11.8                9.9            12.1         14.6         15.5         19.5         18.2         17.5         14.4         15.6         19.6         18.3         17.5         

SJS Enterprises Ltd Auto Ancillary 2,175                          6,962                 722                    2,500                BUY 2,500               15                      ACCUMULATE 21.8         24.5         26.5         34.4         26.1         17.1           19.2         20.1         26.5         19.4         17.9           17.7           19.4           36.9           31.3           3.0            3.7            4.5            6.0            4.7             3.3            4.2            5.1            6.5            5.2            22.2                31.2         32.0         20.6                24.9         25.3         16.6         18.0         21.4         20.7         22.2         17.1         18.8         21.7         20.7         22.1         

Steel Strips Wheels Ltd Auto Ancillary 266                             4,184                 434                    275                   BUY 275                  3                        REDUCE 16.7         15.7         16.9         16.7         13.5         13.4           12.2         13.2         12.8         10.3         (96.8)         8.2             16.4           17.6           10.6           1.1            0.9            0.8            0.9            0.7             2.7            2.1            2.0            2.1            1.9            16.7                13.7         14.4         16.6                23.6         24.6         12.5         12.5         11.5         11.9         12.7         17.7         14.5         12.3         13.5         14.7         

Suprajit Engineering Ltd Auto Ancillary 490                             6,723                 698                    602                   BUY 602                  23                      BUY 32.6         65.0         34.5         26.7         20.3         21.2           30.6         20.6         18.8         14.5         24.4           48.6           57.2           20.4           17.3           1.9            2.1            1.9            1.7            1.5             4.0            5.0            4.5            4.2            3.8            15.0                49.3         31.6         14.1                32.4         22.8         10.2         6.2            10.1         12.2         14.5         12.9         7.5            13.9         16.6         19.7         

Swaraj Engines Ltd Auto Ancillary 3,709                          4,507                 468                    4,759                BUY 4,759               28                      BUY 18.4         21.6         23.9         21.3         19.5         13.7           16.1         18.2         15.6         14.2         16.4           18.8           39.1           19.3           18.1           1.6            2.0            2.3            1.9            1.8             6.9            8.6            9.7            7.9            7.0            11.1                11.7         11.5         7.2                   7.8            7.3            38.8         42.2         43.9         40.2         38.2         38.8         42.1         43.8         40.2         38.1         

Pharma & Healthcare

Divi's Laboratories Ltd Pharma 7,248                          1,92,398           19,963               7,725                BUY 7,725               7                        ACCUMULATE 59.5         62.9         65.3         57.5         49.1         50.0           52.3         55.6         49.3         41.6         72.6           81.2           60.5           60.4           52.3           12.6         15.1         16.2         15.6         13.5           48.2         53.1         55.3         49.5         42.1         16.1                21.4         20.7         17.7                21.7         23.5         12.2         15.4         16.8         18.5         18.6         12.1         15.4         16.2         18.5         18.6         

Indoco Remedies Ltd Pharma 248                             2,284                 237                    250                   ACCUMULATE 250                  1                        REDUCE 35.3         (39.1)        (25.6)        136.4       26.3         27.4           (35.8)        (21.9)        147.6       20.7         30.2           116.7        38.1           22.5           15.2           27.4         (35.8)        (21.9)        147.6       20.7           2.9            2.9            2.5            2.4            2.2            13.4                (205.3)      (209.9)      14.7                NA NA 7.4            (0.5)          0.9            3.8            7.0            9.1            (7.3)          (10.1)        1.8            8.8            

J.B. Chemicals & Pharma Ltd Pharma 2,409                          38,677               4,013                 2,327                ACCUMULATE 2,327               (3)                       REDUCE 38.6         42.3         41.7         41.6         35.2         29.7           32.7         32.0         33.0         27.8         28.1           31.2           42.1           39.3           33.9           6.1            7.0            6.9            8.0            6.9             7.3            8.1            7.1            8.1            6.9            11.5                18.6         17.4         14.4                22.7         22.3         16.9         18.5         16.7         18.4         18.5         20.4         20.8         18.7         20.8         21.1         

Sun Pharmaceutical Industries Ltd Pharma 1,933                          4,63,685           48,111               2,074                BUY 2,074               7                        ACCUMULATE 28.5         35.7         32.7         33.9         30.4         26.0           30.9         26.0         27.1         23.8         22.4           27.8           31.1           29.4           25.2           6.2            8.2            7.5            7.6            6.9             4.2            5.7            4.9            5.0            4.5            11.5                10.0         12.4         11.6                10.6         10.7         15.1         16.1         15.7         15.1         15.4         15.8         16.4         16.0         15.4         15.5         

Apollo Hospitals Enterprise Limited Healthcare 8,826                          1,26,904           13,167               9,610                BUY 9,610               9                        ACCUMULATE 84.9         65.9         53.9         55.4         45.3         59.4           50.7         41.9         41.3         33.5         53.7           58.0           44.8           47.2           39.6           4.1            4.4            4.3            4.3            3.8             10.4         11.0         10.6         10.6         8.8            15.5                24.7         26.7         15.3                19.7         22.5         12.3         14.8         15.7         16.0         17.0         13.0         18.1         21.0         20.8         21.2         

Fortis Healthcare Ltd Healthcare 953                             71,906               7,461                 1,130                BUY 1,130               19                      BUY 46.3         51.0         67.9         51.6         42.8         34.6           43.9         56.3         40.6         32.8         30.1           36.2           60.0           44.6           37.1           4.0            5.8            8.2            7.0            6.2             3.2            4.7            7.1            6.3            5.5            15.1                26.0         28.8         14.1                26.0         28.4         7.7            9.7            10.4         11.6         12.4         7.0            9.5            10.9         12.9         13.7         

Global Health Ltd (Medanta) Healthcare 1,317                          35,408               3,674                 1,422                BUY 1,422               8                        ACCUMULATE 46.8         60.7         59.2         52.2         43.6         38.4           49.1         51.6         43.5         35.0         39.0           54.2           50.6           37.7           36.7           6.4            8.1            7.2            6.6            5.7             7.7            9.3            8.3            7.6            6.5            16.3                16.0         15.7         14.8                20.6         24.5         15.6         13.8         12.5         13.0         13.5         17.9         16.5         15.1         15.7         16.1         

HealthCare Global Enterprise Ltd. Healthcare 656                             9,792                 1,016                 726                   BUY 726                  11                      ACCUMULATE 98.3         135.0       672.7       70.0         52.0         95.8           268.9       193.3       57.5         40.9         36.5           43.3           65.2           47.2           37.2           3.0            3.4            4.1            3.8            3.3             5.5            6.1            6.6            7.1            6.3            14.4                61.9         119.3       14.3                99.8         123.7       5.1            7.3            7.8            8.6            9.9            5.6            4.8            1.1            10.0         12.8         

KIMS Ltd Healthcare 803                             33,724               3,499                 761                   ACCUMULATE 761                  (5)                       SELL 48.6         54.1         109.2       62.3         43.1         33.9           39.5         86.3         49.7         33.8         37.1           48.6           119.1        51.6           39.7           6.6            7.5            8.1            7.1            5.7             7.2            8.4            10.7         7.4            6.3            28.1                27.9         24.8         27.8                77.5         78.0         12.2         11.2         6.8            8.9            10.7         15.4         17.0         9.7            15.2         15.7         

Narayana Hrudayalaya Ltd Healthcare 2,030                          41,475               4,303                 2,483                BUY 2,483               22                      BUY 27.9         33.4         44.0         39.0         30.4         25.6           29.1         37.4         33.8         26.7         22.1           30.4           26.1           26.2           22.6           4.7            5.2            5.2            4.3            3.7             7.6            7.3            8.2            7.6            6.2            29.8                19.7         19.0         23.2                26.9         24.6         23.2         17.4         13.0         11.9         14.0         31.3         24.4         20.8         21.2         22.4         

Yatharth Hospitals & Trauma Care Services Ltd Healthcare 844                             8,132                 844                    973                   BUY 973                  15                      BUY 29.2         36.3         35.7         33.9         28.2         22.0           26.8         30.3         27.4         22.3         (248.8)       34.7           30.1           31.4           24.3           4.8            4.9            5.2            4.9            3.9             3.8            2.9            3.5            4.0            3.5            33.4                30.3         30.6         32.0                28.3         34.5         17.2         10.5         9.4            11.0         11.9         21.7         10.4         10.2         12.4         13.2         

Aster DM Healthcare Ltd Healthcare 820                             71,468               7,415                 743                   ACCUMULATE 743                  (9)                       SELL 140.6       60.8         76.1         70.7         50.9         69.0           49.9         58.6         50.2         35.2         (32.1)         77.0           63.8           46.7           37.2           5.0            5.2            7.0            7.2            5.7             3.4            5.7            6.5            7.8            6.7            21.9                34.3         43.2         27.0                42.2         49.7         4.7            8.5            8.3            10.6         12.5         2.4            9.4            8.5            11.0         13.2         

Raibow Children's Medicare Ltd Healthcare 1,493                          15,168               1,574                 1,459                ACCUMULATE 1,459               (2)                       REDUCE 49.8         57.1         50.1         46.4         40.7         40.7           47.7         42.6         37.9         33.9         42.1           43.2           41.5           37.2           33.2           8.5            9.2            8.4            7.7            6.4             8.5            9.4            8.3            7.7            6.6            14.9                15.1         14.5         16.3                15.7         15.1         12.8         12.2         12.9         12.6         12.1         17.2         16.5         16.7         16.6         16.2         

Vijaya Diagnostic Center Ltd Diagnostic 1,341                          13,802               1,432                 1,396                ACCUMULATE 1,396               4                        REDUCE 44.9         65.4         59.5         64.2         57.7         38.9           54.5         49.4         54.8         47.3         37.3           53.7           47.9           45.4           38.9           10.2         14.3         13.1         14.6         12.2           8.2            11.8         10.8         12.0         10.1         18.9                18.3         18.3         18.6                17.6         17.3         16.3         16.2         15.8         16.5         16.3         18.2         18.1         18.1         18.7         17.5         

Dr. Lal PathLabs Ltd Diagnostic 1,687                          28,287               2,935                 1,699                BUY 1,699               1                        REDUCE 54.0         49.4         46.1         49.0         42.7         42.1           43.1         38.4         39.4         32.9         38.9           44.7           39.9           45.3           41.4           8.4            9.5            8.5            8.7            7.6             10.2         10.9         9.6            9.9            8.8            12.5                10.7         14.3         12.7                11.9         15.2         18.0         22.7         21.8         20.8         21.2         19.0         22.1         20.8         20.1         20.5         

Chemicals

Aarti Industries Ltd Chemicals 494                             17,917               1,859                 560                   BUY 560                  13                      ACCUMULATE 47.4         62.1         42.5         29.6         21.7         50.0           69.8         47.9         25.6         18.0         19.3           20.8           30.0           19.0           14.3           3.6            3.3            2.6            2.4            2.2             3.7            3.6            3.0            2.7            2.4            11.1                35.1         49.9         9.7                   40.1         65.8         7.7            6.9            7.9            7.5            9.1            8.2            6.0            7.2            9.6            11.8         

Apcotex Industries Ltd Chemicals 529                             2,743                 285                    700                   BUY 700                  32                      BUY 16.5         18.4         29.7         37.3         44.3         5.0             3.8            4.3            3.9            3.4            23.7           17.4           14.7           11.4           9.7             48.6         38.7         24.1         20.2         18.9           100.6       106.7       119.8       137.0       155.0       13.9                34.7         (17.6)        19.5                27.4         (7.0)          4.8            3.9            7.6            7.6            7.1            5.9            4.7            8.5            9.5            8.9            

OCCL Ltd Chemicals 135                             676                    70                       167                   BUY 167                  23                      BUY 9.4            20.8         11.5         16.4         11.0         7.5             16.4         9.9            11.1         6.8            4.8             6.7             94.0           5.5             6.2             1.2            1.6            1.3            1.2            1.0             1.1            1.1            1.3            1.4            1.3            23.0                42.2         42.3         6.2                   11.9         19.7         8.3            5.5            11.0         8.5            11.3         8.8            5.5            11.9         9.1            12.3         

Galaxy Surfactants Ltd Chemicals 1,926                          6,829                 709                    2,177                BUY 2,177               13                      ACCUMULATE 31.0         30.8         25.1         24.2         19.5         26.2           25.0         18.5         18.0         13.8         18.4           22.8           20.9           14.3           16.6           2.4            2.2            1.2            1.2            1.0             4.3            4.0            2.4            2.3            2.1            9.8                   4.8            5.0            3.3                   12.7         13.0         14.0         13.0         10.9         12.1         13.9         14.8         13.4         10.5         9.9            11.4         

IG Petrochemicals Ltd Chemicals 428                             1,318                 137                    501                   BUY 501                  17                      BUY 37.3         15.2         596.7       74.8         10.7         52.4           12.0         (68.9)        579.0       7.8            67.0           6.1             16.6           16.4           6.9             0.7            0.7            0.7            0.6            0.5             1.2            1.2            1.0            1.0            0.9            11.9                4.3            8.4            26.8                645.8       NA 4.0            8.6            0.7            2.8            8.8            3.2            8.1            0.2            1.3            8.7            

NOCIL Ltd Chemicals 163                             2,718                 282                    320                   BUY 320                  97                      BUY 29.7         42.1         50.4         23.0         12.7         24.6           47.9         57.4         18.2         9.3            17.7           188.2        10.3           194.2        14.8           2.4            2.8            2.0            1.4            1.1             2.3            2.5            1.7            1.5            1.3            15.3                27.6         44.1         28.0                89.3         134.8       8.2            6.0            3.4            6.5            11.0         8.2            5.9            3.4            6.5            11.0         

PCBL Chemicals Ltd Chemicals 321                             12,622               1,310                 440                   BUY 440                  37                      BUY 15.6         32.1         58.3         31.0         19.7         10.9           25.0         48.9         23.7         14.1         7.9             55.8           11.2           14.1           12.0           1.9            2.2            2.1            1.7            1.4             2.4            3.8            3.1            3.0            2.8            13.0                13.8         18.1         21.7                72.0         88.0         10.3         8.9            6.0            10.5         14.5         16.1         12.5         5.6            9.9            14.7         

Archean Chemical Industries Ltd Chemicals 550                             6,795                 705                    577                   REDUCE 577                  5                        REDUCE 22.9         41.7         64.7         29.8         17.5         18.0           33.6         54.9         21.8         11.6         19.3           50.1           63.8           24.8           15.7           5.3            7.5            6.5            4.1            2.9             4.3            4.3            3.6            3.2            2.8            28.7                27.2         31.8         43.3                92.5         107.9       19.7         10.1         5.5            10.4         15.4         20.4         10.8         5.6            11.4         17.2         

Supreme Petrochem Ltd Chemicals 694                             13,048               1,354                 740                   REDUCE 740                  7                        ACCUMULATE 27.5         34.6         43.3         42.6         26.3         21.1           27.9         33.4         33.3         19.8         15.9           41.0           56.8           38.6           22.4           1.6            2.1            2.6            1.9            1.5             4.7            6.1            6.1            5.3            4.7            11.1                8.3            11.1         23.6                21.4         22.4         17.6         17.8         14.3         12.4         18.2         17.9         18.4         14.6         12.6         19.0         

Styrenix Performance Materia Ltd Chemicals 2,235                          3,931                 408                    2,964                BUY 2,964               33                      BUY 12.3         20.7         22.3         21.1         16.6         8.7             15.6         17.5         15.2         12.0         9.9             128.0        29.4           20.7           15.4           0.9            1.7            1.3            1.1            0.9             3.0            4.0            3.0            2.7            2.5            18.0                0.5            1.7            19.4                13.2         20.6         23.4         20.1         11.4         10.4         12.1         24.1         24.1         14.3         13.2         15.5         

Textiles & Apparels

Nitin Spinners Ltd Textile 550                             3,094                 321                    655                   BUY 655                  19                      BUY 12.7         12.3         11.1         12.0         10.9         9.5             9.2            8.3            9.2            8.5            20.9           9.9             5.7             14.1           6.3             1.0            1.0            1.0            1.3            1.1             1.5            1.7            1.3            1.8            1.6            9.3                   17.3         14.7         15.8                26.3         22.8         8.0            9.3            8.6            10.1         9.7            12.1         14.3         12.8         16.3         15.5         

Vardhman Textiles Ltd Textile 637                             18,427               1,912                 668                   BUY 668                  5                        REDUCE 17.3         15.4         17.9         17.4         14.7         20.0           15.2         17.1         16.0         13.3         (8.2)            7.5             11.3           24.9           17.0           1.2            1.3            1.4            1.6            1.4             1.2            1.4            1.3            1.6            1.4            7.9                   11.8         14.0         11.6                28.7         30.7         6.3            8.1            6.6            8.2            8.7            7.2            9.3            7.3            9.4            10.1         

KPR Mill  Ltd Textile 1,140                          38,977               4,044                 1,101                BUY 1,101               (3)                       REDUCE 30.5         37.6         40.4         37.7         32.1         25.0           30.5         33.6         29.7         25.4         38.6           22.0           30.9           56.1           38.2           3.9            4.8            5.4            5.3            4.8             5.6            6.1            6.1            6.0            5.2            9.5                   14.2         13.6         12.4                18.4         20.4         16.3         15.5         15.5         16.0         16.5         20.0         17.4         16.2         16.9         17.3         

Dollar Industries Ltd Garments & Apparels 261                             1,483                 154                    451                   BUY 451                  73                      BUY 26.6         31.3         18.7         13.3         11.6         20.2           24.3         14.8         10.2         9.0            (54.4)         62.4           17.6           11.5           14.1           1.7            1.9            1.2            0.8            0.7             3.1            3.3            2.1            1.4            1.3            8.5                   12.0         11.8         7.8                   9.1            9.8            10.6         9.4            9.9            9.7            10.4         12.5         11.0         11.5         11.0         11.6         

LUX Industries Ltd Garments & Apparels 1,278                          3,844                 399                    1,567                BUY 1,567               23                      BUY 33.3         31.8         36.0         22.9         16.3         26.9           27.6         32.6         18.8         12.8         18.5           (52.0)         (19.5)         19.9           29.4           1.8            2.2            1.4            1.2            1.0             2.8            3.2            2.1            2.1            1.8            16.5                14.0         14.6         18.1                56.9         60.4         8.1            9.5            6.1            8.6            10.8         8.7            10.1         5.9            9.3            12.0         

Page Industries Ltd Garments & Apparels 39,900                        44,504               4,618                 43,803              ACCUMULATE 43,803            10                      ACCUMULATE 75.3         63.8         57.9         53.8         50.1         56.2           47.1         42.7         39.8         37.1         41.1           39.8           60.8           56.3           46.0           9.3            9.3            8.6            7.5            7.0             26.8         33.1         30.4         28.1         26.8         8.6                   6.8            6.8            9.7                   6.1            6.0            36.0         47.8         53.4         52.7         54.3         38.4         48.5         54.3         53.6         54.8         

Rupa Company Ltd Garments & Apparels 165                             1,313                 136                    207                   BUY 207                  25                      BUY 28.9         25.0         19.1         16.6         15.9         23.0           19.6         14.8         12.6         12.6         13.9           49.2           46.9           10.9           9.6             1.7            1.7            1.1            1.0            0.9             2.2            2.0            1.4            1.2            1.1            3.9                   (0.3)          (3.4)          5.0                   2.8            3.3            6.4            7.0            5.8            5.7            5.7            7.8            8.2            7.2            7.1            7.2            

Building Meterial

Century Plyboards India Ltd Building Meterial 796                             17,686               1,835                 966                   BUY 966                  21                      BUY 44.8         85.8         62.7         33.5         24.7         36.8           59.6         47.3         25.8         18.9         65.9           (232.8)       48.9           26.0           23.4           3.9            4.0            3.4            2.9            2.5             6.6            7.0            6.4            5.6            4.9            18.4                54.3         49.2         18.1                63.4         61.9         13.5         6.9            8.7            13.9         17.1         15.8         8.1            10.7         18.4         21.3         

Greenlam Industries Ltd Building Meterial 249                             6,362                 660                    297                   BUY 297                  19                      BUY 42.4         101.8       102.7       36.9         25.2         34.8           73.3         69.5         28.7         19.3         38.0           48.2           30.9           24.8           18.1           2.9            3.1            2.3            2.0            1.7             5.4            6.3            5.2            4.8            4.2            15.7                53.5         50.6         14.4                104.9       93.3         9.5            5.2            5.3            10.3         13.3         13.6         6.3            5.2            13.8         17.7         

Greenpanel Industries Ltd Building Meterial 195                             2,394                 248                    258                   BUY 258                  32                      BUY 30.2         57.5         NA 32.8         18.9         25.2           83.2         (50.1)        26.7         13.9         33.2           55.1           39.2           9.2             10.0           2.8            3.0            2.1            1.4            1.2             3.3            3.0            2.3            1.7            1.6            10.3                20.6         45.0         11.9                NA NA 10.9         4.8            (0.3)          5.2            8.2            12.3         5.5            (2.1)          5.3            9.0            

Greenply Industries Ltd Building Meterial 315                             3,939                 409                    327                   BUY 327                  4                        REDUCE 31.1         43.1         35.3         25.0         19.3         26.0           29.2         23.1         18.3         14.5         34.3           22.3           18.2           14.0           15.0           1.3            1.8            1.4            1.5            1.4             3.3            4.9            3.9            3.7            3.1            10.7                30.6         26.2         11.0                43.2         33.9         8.5            12.0         12.0         13.1         13.5         11.1         12.1         11.7         16.1         17.5         

HIL Ltd Building Meterial 1,276                          962                    100                    1,852                BUY 1,852               45                      BUY - - - 24.8         10.3         (64.0)         (11.9)        (6.5)          142.4       12.4         14.6           133.1        27.1           3.7             4.0             0.7            0.7            0.6            0.4            0.3             1.7            0.8            0.9            0.8            0.8            7.8                   (199.4)      (175.4)      10.1                NA NA 0.2            (3.6)          (8.2)          3.6            6.1            0.4            (7.8)          (13.6)        3.4            7.5            

Industrials

Tega Industries Ltd Industrials 1,622                          12,187               1,265                 NA NA NA #VALUE! #VALUE! 33.9         54.4         92.7         49.2         39.9         28.3           49.8         96.2         37.0         28.8         28.0           62.2           33.3           75.6           32.6           4.3            6.6            6.6            5.2            4.5             5.5            7.8            3.9            3.3            3.1            10.9                15.1         17.0         14.9                46.3         72.9         15.4         14.1         5.7            6.9            7.8            17.3         15.5         5.9            7.0            8.0            

Infrastructure

PSP Projects Ltd Infrastructure 1,046                          4,148                 430                    771                   REDUCE 771                  (26)                    SELL 23.8         46.2         57.5         27.3         20.3         18.3           37.6         54.1         21.5         15.3         (10.3)         116.2        8.5             49.0           37.6           1.3            1.0            1.0            1.0            0.8             3.2            2.2            2.4            2.9            2.6            27.5                53.4         61.0         30.8                97.5         131.3       13.7         6.2            5.6            11.1         12.9         14.5         5.3            4.2            11.4         13.5         

HG Infra Engineering Ltd Infrastructure 550                             3,583                 372                    937                   BUY 937                  70                      BUY 12.7         17.0         17.4         10.6         7.8            9.0             11.7         12.4         6.6            4.8            28.6           666.3        58.7           2.1             5.5             1.1            1.5            1.2            0.6            0.5             2.5            3.1            1.8            0.9            0.8            2.6                   (4.7)          (4.6)          7.5                   17.2         19.8         20.8         18.4         10.5         9.5            12.0         22.7         20.5         10.9         9.4            11.1         

JTL Industries Ltd Infrastructure 75                                2,936                 305                    88                      ACCUMULATE 88                    18                      BUY 37.9         41.0         39.3         25.8         19.4         29.5           36.4         27.8         19.3         14.7         (51.6)         (14.6)         44.3           (23.3)         376.2        2.1            2.1            1.5            1.2            1.0             5.5            3.3            1.9            1.7            1.6            25.9                24.7         30.0         35.5                42.4         46.1         17.9         9.8            6.1            7.1            8.7            19.1         9.9            5.9            7.0            8.6            

Ahluwalia Contracts (India) Ltd Infrastructure 853                             5,716                 593                    1,046                BUY 1,046               23                      BUY 21.9         35.8         23.3         15.6         12.4         15.3           28.6         18.0         11.4         8.5            17.5           18.2           19.7           31.1           16.8           1.1            1.5            1.1            0.9            0.7             3.1            4.0            3.0            2.4            2.0            16.6                31.9         35.4         19.4                32.2         37.2         17.8         13.6         15.1         17.8         18.7         16.2         11.8         13.7         16.3         17.4         

J.Kumar Infraprojects Ltd Infrastructure 499                             3,779                 392                    835                   BUY 835                  67                      BUY 9.9            14.4         12.1         8.3            6.6            6.3             9.2            7.8            4.6            3.5            13.0           22.0           3.8             12.7           5.5             1.0            0.8            0.5            0.5            0.4             1.2            1.9            1.4            1.0            0.9            9.3                   13.7         13.1         14.2                20.9         25.3         14.4         15.3         15.2         14.5         16.0         13.2         13.8         12.3         12.8         14.2         

PNC Infratech Ltd Infrastructure 245                             6,292                 653                    349                   BUY 349                  42                      BUY 14.4         26.5         20.3         14.9         11.8         7.5             10.4         14.4         11.3         8.8            7.0             19.6           (20.2)         14.3           17.2           1.1            1.7            1.4            1.1            0.9             1.9            1.8            1.2            1.0            0.9            10.5                12.0         (9.8)          26.7                25.0         28.4         18.8         13.8         6.6            7.5            8.5            14.4         7.4            6.0            7.0            8.2            

G R Infraprojects Ltd Infrastructure 892                             8,629                 895                    1,569                BUY 1,569               76                      BUY 12.2         18.1         13.6         9.7            8.6            11.4           19.6         13.5         7.9            6.6            11.9           14.6           (209.2)       (11.0)         (14.9)         1.3            1.8            1.1            0.7            0.7             1.6            1.8            1.2            0.9            0.8            14.6                8.1            13.9         13.4                11.2         20.1         9.2            10.3         9.3            9.6            9.7            15.2         10.5         9.6            9.6            9.8            

Ceigall  India Ltd Infrastructure 341                             5,947                 617                    349                   REDUCE 349                  2                        REDUCE 25.2         21.6         19.5         17.8         15.8         20.4           17.7         16.0         14.5         12.6         56.7           (15.8)         15.1           20.4           21.1           2.4            1.8            1.6            1.4            1.3             8.0            3.2            2.8            2.3            2.1            15.1                11.7         14.4         15.5                11.1         14.0         26.1         17.0         14.8         14.0         12.9         37.1         20.2         15.7         14.4         13.9         

NCC Ltd Infrastructure 140                             8,765                 909                    185                   BUY 185                  33                      BUY 16.1         23.1         14.3         13.7         10.3         14.8           12.7         17.7         10.2         7.1            9.3             12.6           10.8           8.1             5.2             0.6            0.9            0.5            0.5            0.5             1.5            2.5            1.1            1.1            1.0            5.6                   2.6            3.5            13.8                17.3         25.2         14.3         15.5         11.6         11.8         13.0         10.3         11.3         8.4            8.2            10.1         

KNR Constructions Ltd Infrastructure 123                             3,447                 358                    142                   ACCUMULATE 142                  16                      BUY 14.8         11.8         44.6         24.1         11.6         12.9           16.3         47.8         12.2         6.7            36.0           (30.9)         191.3        11.2           31.0           1.7            2.5            2.4            1.5            0.9             2.3            2.2            1.3            0.7            0.7            3.0                   (26.2)        (17.7)        32.3                59.8         66.1         17.2         20.8         3.1            3.6            6.4            16.6         20.6         2.9            3.2            6.0            

Vishnu Prakash R Punglia Ltd Infrastructure 25                                317                    33                       33                      SELL 33                    30                      BUY 19.7         48.3         (9.7)          22.3         6.8            15.0           39.1         (7.8)          34.5         5.8            (6.5)            (10.2)         20.3           1.1             15.4           1.9            2.8            2.4            0.6            0.5             3.3            3.6            2.2            0.5            0.5            2.1                   (7.5)          (10.9)        24.4                NA NA 18.3         8.3            (5.7)          5.2            8.2            23.6         7.8            (20.2)        2.2            6.9            

ERW Steel Tube and Pipes 

Apl Apollo Tubes Ltd ERW Steel Tube and Pipes 1,795                          49,851               5,172                 2,427                BUY 2,427               35                      BUY 55.7         55.6         41.5         34.6         28.1         43.8           47.7         33.7         27.9         22.4         38.8           38.7           24.5           36.6           23.9           2.3            2.0            2.1            1.8            1.5             11.3         10.0         9.4            7.7            6.2            15.4                32.8         34.5         17.4                21.4         20.6         18.9         18.0         24.2         24.1         24.5         22.2         19.4         25.3         24.4         24.4         

Hi-Tech Pipes Ltd ERW Steel Tube and Pipes 86                                1,747                 181                    116                   BUY 116                  35                      BUY 48.2         43.4         26.5         21.1         16.4         25.5           29.6         18.6         14.5         11.7         (10.7)         106.0        (41.7)         26.6           48.8           0.7            1.0            0.5            0.4            0.4             2.6            2.4            1.5            1.2            1.1            20.1                15.2         15.3         12.5                21.0         22.1         9.0            8.6            7.3            7.5            8.2            8.8            8.0            5.9            6.2            7.3            

Cement

The Ramco Cement Ltd Cement 920                             21,734               2,255                 994                   ACCUMULATE 994                  8                        ACCUMULATE 54.2         240.5       98.3         46.5         32.9         42.3           245.3       86.5         39.5         27.4         14.2           21.1           20.3           20.3           14.0           2.8            2.9            3.1            2.6            2.4             3.0            2.7            3.0            2.6            2.4            6.7                   98.6         112.8       7.0                   62.2         67.1         6.0            4.3            4.9            6.0            7.4            5.7            1.2            3.2            5.6            7.6            

Footwear

Campus Activewear Ltd Footwear 236                             7,213                 748                    349                   BUY 349                  48                      BUY 100.1       71.6         48.2         46.3         37.1         77.2           58.0         40.3         37.8         29.5         47.0           52.7           146.1        39.2           32.1           6.3            5.6            4.2            3.7            3.2             13.7         11.5         8.0            7.2            6.3            12.7                17.0         16.8         13.4                13.7         15.2         12.4         14.9         15.8         14.5         16.1         14.9         17.2         18.1         16.3         18.1         

Metro Brands Ltd Footwear 1,071                          29,200               3,030                 1,326                BUY 1,326               24                      BUY 72.2         94.0         73.7         56.6         47.2         73.9           79.0         66.4         57.5         47.3         85.2           78.7           250.0        210.3        96.4           12.7         13.4         10.9         9.4            8.1             15.7         19.0         14.9         13.3         11.7         15.0                15.4         14.3         15.3                14.6         17.0         17.5         14.0         15.2         14.4         15.3         23.8         19.3         21.8         20.9         22.1         

Relaxo Footwear Ltd Footwear 440                             10,952               1,136                 390                   ACCUMULATE 390                  (11)                    SELL 104.6       61.5         46.6         68.3         62.0         86.3           49.8         40.3         60.7         52.2         139.7        32.6           32.6           65.6           52.1           7.2            3.7            3.1            3.8            3.6             10.5         5.0            3.9            4.9            4.7            1.5                   1.2            (0.8)          4.0                   (1.9)          (0.7)          10.1         8.2            8.4            7.2            7.7            10.4         8.3            8.5            7.2            7.7            

Consumer Durables/Wire Ropes

Symphony Ltd Consumer Durables 700                             4,803                 498                    995                   BUY 995                  42                      BUY 45.6         37.2         61.8         31.6         25.3         45.2           31.2         76.4         33.5         24.8         39.7           34.9           (69.3)         39.0           39.0           5.3            5.6            6.1            3.6            3.2             8.4            11.9         12.6         7.8            6.7            (1.9)                 (7.4)          (12.9)        14.6                31.8         44.5         14.4         27.6         15.3         22.4         24.6         16.8         32.3         17.1         26.5         28.6         

Usha Martin Ltd Wire Ropes 495                             15,083               1,565                 528                   BUY 528                  7                        ACCUMULATE 21.7         27.0         24.4         26.9         22.7         18.2           22.8         20.2         22.1         18.4         20.8           27.4           18.0           30.9           23.6           2.9            3.2            3.2            3.6            3.2             3.9            4.0            3.6            4.0            3.5            9.4                   17.8         18.9         11.1                16.5         17.8         16.5         13.8         14.8         14.8         15.8         18.7         15.1         15.6         15.4         16.2         

Stationery 

Flair Writing Industries Ltd Stationery 260                             2,740                 284                    391                   BUY 391                  50                      BUY 28.4         25.0         19.6         16.5         14.0         21.7           21.2         16.4         13.6         11.3         58.2           71.8           22.5           19.0           14.6           3.3            2.7            2.1            1.8            1.5             3.8            2.9            2.4            2.1            1.8            13.7                18.0         20.5         12.7                18.5         19.1         16.6         12.1         12.8         13.3         13.8         17.8         12.5         12.9         13.5         14.0         

Doms Industries Ltd Stationery 2,266                          13,749               1,427                 2,460                ACCUMULATE 2,460               9                        ACCUMULATE 57.3         73.0         59.7         51.9         42.7         41.4           55.1         45.1         39.6         32.5         58.3           101.5        59.1           57.8           40.3           5.6            7.7            5.9            5.0            4.2             10.4         13.7         10.6         8.9            7.5            19.5                16.7         16.5         18.5                18.2         17.3         22.8         19.5         18.0         18.2         18.9         25.6         21.0         19.3         18.6         19.1         

Wagons and Modern Rail

Jupiter Wagons Ltd Wagons and Modern Rail 254                             10,868               1,128                 337                   BUY 337                  33                      BUY 32.8         54.2         82.6         32.8         22.6         26.1           44.7         67.9         25.1         17.0         (181.0)       460.9        (225.4)       18.4           39.3           3.1            5.2            5.0            3.0            2.5             3.8            5.2            3.0            1.9            1.6            8.0                   7.9            9.1            30.9                61.9         71.6         17.5         12.4         5.1            7.3            8.4            27.4         17.5         6.0            10.6         14.0         

Titagarh Rail System Ltd Wagons and Modern Rail 860                             11,580               1,202                 1,116                BUY 1,116               30                      BUY 32.6         62.5         70.7         36.3         23.1         26.5           144.5       78.1         27.8         17.2         749.6        (63.0)         44.7           179.7        73.6           2.4            2.9            3.7            2.3            1.7             4.4            4.9            4.7            4.0            3.5            23.3                41.5         108.6       50.9                76.2         116.2       13.8         8.3            6.3            11.0         14.0         18.0         3.9            5.2            12.1         16.2         

Texmaco Rail & Engineering Ltd Wagons and Modern Rail 115                             4,690                 487                    178                   BUY 178                  54                      BUY 38.4         32.5         28.3         16.5         13.0         39.7           25.0         21.4         12.8         10.2         (117.7)       (42.3)         21.4           20.6           30.0           1.4            1.7            1.4            1.0            0.9             2.0            2.8            2.3            1.8            1.6            4.6                   13.2         12.1         15.6                35.3         34.9         4.5            7.6            7.3            9.4            10.6         5.8            9.3            7.5            11.2         12.9         

Mid/Small Caps

*Huhtamaki India Limited Flexible Packaging 237                             1,793                 186                    265                   BUY 265                  12                      ACCUMULATE 39.6         15.3         15.3         12.1         9.5            42.9           10.6         10.7         7.6            5.2            18.9           6.0             21.3           7.8             6.3             0.9            0.6            0.6            0.5            0.4             2.2            1.4            1.3            1.2            1.1            7.2                   17.1         20.1         8.0                   26.9         31.1         5.7            9.3            8.7            10.0         11.5         5.5            9.4            8.7            10.1         11.7         

TCI Express Ltd Logisitcs 580                             2,230                 231                    619                   BUY 619                  7                        ACCUMULATE 41.0         43.5         30.6         26.9         23.4         31.7           35.0         24.1         21.4         18.4         39.3           30.2           23.6           16.8           17.4           4.2            2.9            1.9            1.6            1.5             32.9         17.0         9.4            7.2            17.6         5.0                   3.5            3.7            6.3                   7.0            7.9            20.4         11.8         10.6         9.9            10.6         20.3         11.7         10.3         9.8            10.5         

FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E Revenue PAT  PBT Revenue PAT  PBT FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E

Bank

DCB Bank Ltd Bank 190                             6,117                 635                    230                   BUY 230                  21                      BUY 7.0            5.7            6.9            6.4            5.2            8.5             7.4            6.3            4.8            3.9            -             -             -             -             -             -           -           -           -           -             0.7            0.6            0.8            0.8            0.7            18.6                24.1         23.8         20.0                26.8         26.8         0.9            0.9            0.9            1.0            1.0            11.1         11.4         12.0         13.8         14.7         

Karur Vysya Bank Ltd Bank 310                             29,938               3,106                 365                   BUY 365                  18                      BUY 9.1            8.7            11.1         10.9         9.3            14.3           11.6         9.0            8.2            6.9            -             -             -             -             -             -           -           -           -           -             1.5            1.4            2.0            1.8            1.5            12.6                18.6         18.5         11.3                13.5         14.0         1.6            1.7            2.0            1.8            1.9            17.2         17.7         19.3         17.8         17.9         

Axis Bank Ltd Bank 1,329                          4,13,292           42,882               1,470                ACCUMULATE 1,470               11                      ACCUMULATE 13.0         12.9         14.7         13.2         10.7         12.5           12.0         14.0         9.9            8.1            -             -             -             -             -             -           -           -           -           -             2.1            1.9            1.8            1.7            1.5            12.2                13.4         14.3         17.0                25.4         31.7         1.8            1.7            1.4            1.5            1.6            18.0         15.9         12.7         14.2         15.0         

HDFC Bank Ltd Bank 820                             12,62,293         1,30,973           1,040                BUY 1,040               27                      BUY 16.9         20.7         15.0         15.2         12.8         17.8           14.3         13.3         11.4         9.6            -             -             -             -             -             -           -           -           -           -             2.5            2.8            2.0            2.0            1.8            11.5                13.6         14.2         10.4                15.0         17.7         1.8            1.8            1.8            1.8            1.9            14.8         14.3         14.0         14.0         15.0         

ICICI Bank Ltd Bank 1,444                          10,36,177         1,07,511           1,570                BUY 1,570               9                        ACCUMULATE 18.7         20.1         17.2         17.6         15.0         19.0           16.5         15.6         13.3         11.3         -             -             -             -             -             -           -           -           -           -             3.2            3.3            2.6            2.7            2.3            13.0                13.5         13.5         15.5                17.3         17.5         2.4            2.4            2.2            2.3            2.3            18.6         17.8         15.9         16.2         16.6         

State Bank Of India Ltd Bank 1,044                          9,63,953           1,00,018           1,180                BUY 1,180               13                      ACCUMULATE 11.0         9.7            11.2         10.9         9.3            11.8           10.1         9.1            8.4            7.2            -             -             -             -             -             -           -           -           -           -             1.8            1.6            1.6            1.5            1.3            10.6                12.0         12.0         13.1                11.6         12.7         1.0            1.1            1.1            1.1            1.1            17.3         17.3         16.2         14.7         15.3         

Bank Of Baroda Bank 247                             1,27,629           13,243               322                   BUY 322                  30                      BUY 7.7            6.0            6.4            5.8            5.2            5.1             4.8            5.1            4.4            3.9            -             -             -             -             -             -           -           -           -           -             1.2            0.9            0.8            0.8            0.7            8.8                   7.9            7.5            12.5                10.9         14.3         1.2            1.2            1.1            1.0            1.0            16.9         15.7         13.8         13.6         13.7         

Punjab National Bank Bank 106                             1,21,561           12,613               118                   ACCUMULATE 118                  12                      ACCUMULATE 16.6         6.5            6.8            6.3            5.5            9.2             4.8            4.5            4.7            4.1            -             -             -             -             -             -           -           -           -           -             1.3            0.9            0.8            0.8            0.7            7.4                   10.0         5.6            9.7                   14.5         5.2            0.5            1.0            0.9            0.9            0.9            8.0            14.2         12.5         12.8         13.3         

Canara Bank Bank 125                             1,13,392           11,765               145                   ACCUMULATE 145                  16                      BUY 7.2            4.7            5.8            5.6            4.9            5.8             5.0            4.6            4.2            3.7            -             -             -             -             -             -           -           -           -           -             1.2            0.8            1.0            0.9            0.8            9.2                   10.6         10.5         10.0                9.6            10.8         1.0            1.1            1.1            1.0            1.0            18.1         18.2         18.0         16.6         16.6         

CSB Bank Ltd Bank 369                             6,397                 664                    490                   BUY 490                  33                      BUY 10.9         8.8            9.3            7.1            4.9            -             -           -           -           -           -             -             -             -             -             -           -           -           -           -             1.6            1.2            1.2            1.1            0.9            24.6                30.3         30.2         27.8                44.0         44.0         1.7            1.4            1.2            1.4            1.6            18.7         16.2         14.3         13.5         16.8         

FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E Total Rev PAT  PBT Total Rev PAT  PBT FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E

Insurance

HDFC Life Insurance Co Ltd Insurance 564                             1,22,452           12,705               760                   BUY 760                  35                      BUY 2.9            2.7            2.1            1.8            1.5            35,010      39,620     40,340     46,363     53,852     4,74,670   5,54,290   6,21,460   7,15,033   8,23,789   1,32,900 1,54,790 1,66,410 1,84,134 2,09,661   38.9         37.3         31.6         27.5         23.7         7.0                   4.6            3.8            9.4                   3.9            3.3            17.5         16.7         15.0         15.9         15.9         11.4         11.7         11.3         10.9         10.4         

SBI Life Insurance Co Ltd Insurance 1,829                          1,83,537           19,043               2,450                BUY 2,450               34                      BUY 2.3            2.2            2.3            2.0            1.7            55,480      59,540     66,700     75,664     86,782     5,82,590   7,02,510   8,08,010   9,59,340   ######### 1,97,230 2,14,170 2,42,700 2,70,206 3,04,657   24.1         26.2         28.3         25.0         21.8         10.0                5.1            4.8            17.5                6.4            6.4            21.8         20.2         19.7         19.1         18.8         13.6         15.1         13.7         13.2         12.3         
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Disclaimer: 
Any document, including this report, which is prepared by the research team of SMIFS is circulated for the purpose of information only to the intended recipient and should 
not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be interpreted as 
an investment/ taxation/ legal advice. While the information contained in the report has been procured in good health, from sources considered/ believed to be reliable, 
all/ part of the statement/ statements/ opinion/ opinions/ view/views in the report may not be considered to be complete or accurate. Therefore, it should only be relied 
upon at the recipients own risk. 
 
Research Analysts/ Economists/ Advisors/ Investment Strategies or any other spokespersons of the company (SMIFS) are often sought after for expressing their views 
on print/ electronic/ web media. The views expressed are purely based on their assumption/ understanding on fundamental approach/ technical and historic facts on 
the subject. The views expressed should not be constructed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions 
expressed is for information purpose only, and may change due to underlying factor, related or unrelated or other market conditions and may or may not be updated. 
 
SMIFS, its subsidiaries, or any of its directors, employees, agents, and representatives shall not be liable for any damages whether direct or indirect, incidental, special or 
consequential including lost revenue or lost profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed. 
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the research report is made or opinion is formed or views 
are expressed in print or electronic media. We ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock- NIL 
 
Analyst’s dependent relatives’ ownership in the stock- NIL 
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views expressed about the subject or issues in this report 
accurately reflect the personal views of the analyst/analysts. SMIFS does not compensate partly or in full, directly or indirectly, related to specific recommendations or views 
expressed by the research analysts’/market strategies/ Portfolio Managers. 
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of India (SEBI), registration number being 
INH300001474. 

 

SMIFS Limited. 

Compliance Officer:  

Tamari Chatterjee,  

5F Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5414 / +91 33 6634 5414 

Email Id.: compliance@smifs.com 

 

Mumbai Office:  

206/207, Trade Centre, Bandra Kurla Complex (BKC), Bandra East, Mumbai – 400051, India 

Contact No.: (D) +91 22 4200 5508, (B) +91 22 4200 5555 

Email Id: institutional.equities@smifs.com 

 

Kolkata Office:  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: (D) +91 33 6634 5466, (B) +91 33 4011 5466 

Email Id: smifs.institutional@smifs.com 

  

 


