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Name Closing 1-day 7-day 1-month 3-month 6-month 1 year 
3yr 

CAGR 
5yr 

CAGR 
10yr 

CAGR 

Nifty 50 23,767 0.43 2.33 1.06 0.55 5.11 4.76 6.49 8.43 10.71 

Nifty 500 22,913 0.30 1.81 0.92 1.52 0.91 1.37 10.69 10.86 12.16 

Nifty Bank 56,694 0.18 3.12 2.51 1.08 3.04 0.83 7.34 10.11 11.63 

Nifty PSU Bank 8,346 0.58 0.43 3.27 5.28 4.96 16.46 22.84 28.01 11.28 

NIFTY Private Bank 27,278 0.01 4.32 3.53 2.10 2.59 2.13 5.14 8.33 9.85 

Nifty Auto 27,218 1.10 0.44 3.16 6.10 1.54 14.25 19.96 21.69 11.39 

Nifty Financial Services 25,910 0.32 3.69 3.09 0.89 3.40 3.90 8.07 9.30 12.78 

Nifty FMCG 49,053 0.04 0.62 0.06 3.37 5.05 10.99 2.12 6.06 8.32 

Nifty IT 28,768 0.82 1.57 4.36 0.83 24.77 21.04 1.13 0.77 10.21 

Nifty Metal 12,402 0.55 0.28 1.72 2.71 8.05 30.13 23.50 18.29 17.66 

Nifty Pharma 25,548 0.41 0.38 2.12 13.14 17.61 13.81 21.11 11.84 8.13 

Nifty Realty 882 0.55 4.02 7.07 13.34 16.59 7.65 18.12 17.07 15.64 

Nifty Energy 38,822 0.57 1.16 2.72 2.71 17.29 8.31 14.18 14.76 15.35 

MSCI INDIA VALUE 1,884 0.25 2.79 1.99 3.04 9.65 7.94 7.06 7.62 11.06 

MSCI INDIA GROWTH 2,897 0.48 0.87 0.12 3.78 6.98 4.31 12.35 11.24 10.22 

Nifty Next 50 71,766 0.10 0.09 0.41 2.69 8.31 5.33 17.35 12.79 12.45 

NIFTY Midcap 100 61,622 0.10 1.29 0.83 3.79 7.83 4.62 18.65 17.44 15.53 

NIFTY Smallcap 100 18,875 0.32 2.18 0.02 7.44 15.42 1.34 17.76 12.65 12.16 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 yr 3yr CAGR 5yr CAGR 10yr CAGR 

DOW JONES INDUS. AVG 51,947 0.46 0.38 0.19 5.52 5.80 15.70 13.60 8.18 10.89 

S&P 500 INDEX 7,412 0.05 0.61 0.73 3.45 7.18 16.42 17.51 10.93 13.07 

NASDAQ COMPOSITE 24,976 0.64 2.13 1.97 0.56 6.27 19.37 20.87 10.98 17.20 

S&P/TSX COMPOSITE INDEX 35,369 0.50 0.30 1.82 4.32 6.71 28.57 19.84 11.87 9.29 

S&P/BMV IPC 66,383 0.18 0.38 0.16 4.11 2.66 16.18 7.12 5.72 3.53 

BRAZIL IBOVESPA INDEX 1,74,042 1.52 0.19 2.07 8.76 2.69 32.07 12.57 6.83 11.85 

Euro Stoxx 50 Pr 6,281 1.14 0.80 1.07 6.76 5.59 15.97 12.67 8.86 7.74 

FTSE 100 INDEX 10,736 0.91 1.28 2.62 3.44 5.84 16.42 11.76 8.85 4.79 

CAC 40 INDEX 8,372 0.88 0.40 0.16 2.63 2.82 6.15 4.13 4.97 6.66 

DAX INDEX 25,099 1.36 1.08 1.45 4.02 0.80 1.92 15.68 9.88 9.37 

IBEX 35 INDEX 19,585 1.65 1.92 1.01 10.71 11.63 35.15 27.19 17.57 8.63 

FTSE MIB INDEX 51,802 0.95 0.15 0.32 8.70 15.55 26.39 21.38 15.57 11.99 

OMX STOCKHOLM 30 INDEX 3,200 1.03 1.67 1.67 3.18 6.17 21.80 12.30 6.06 8.75 

SWISS MARKET INDEX 14,327 0.79 0.12 1.48 8.79 8.98 18.01 8.45 3.38 5.70 

NIKKEI 225 64,611 2.73 0.73 6.60 8.20 19.99 58.81 25.51 18.59 14.71 

HANG SENG INDEX 24,963 0.98 1.63 6.62 3.91 6.68 1.78 8.70 1.79 1.21 

CSI 300 INDEX 4,649 1.67 2.65 5.94 2.52 1.13 13.95 5.90 1.79 3.58 

S&P/ASX 200 INDEX 8,772 0.75 0.28 0.41 0.16 0.99 1.49 6.12 3.48 4.71 

BBG World Lrg/Mid Cap PR 2,559 0.20 0.29 0.02 3.03 6.34 17.23 16.09 8.46 10.24 

MSCI WORLD VALUE INDEX 4,849 0.43 0.51 2.84 5.24 8.34 18.03 13.83 8.46 7.43 

MSCI WORLD GROWTH INDEX 7,271 0.18 1.29 0.92 1.61 4.34 13.63 18.47 9.60 13.89 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 Year 3 Year 5 Year 10 Year 

India 10 Yr 6.83 6.84 6.78 6.80 6.94 6.66 6.33 7.10 6.23 7.25 

India 30 Yr 7.45 7.46 7.40 7.38 7.52 7.38 6.97 7.30 7.08 NA 

US 10 Yr 4.68 4.69 4.55 4.39 4.30 4.23 4.40 3.88 1.28 1.56 

US 30 Yr 5.16 5.16 5.07 4.84 4.91 4.83 4.93 3.93 1.92 2.28 

UK 10 Yr 5.03 5.10 4.95 4.68 4.91 4.51 4.62 4.27 0.58 0.82 

UK 30 Yr 5.73 5.78 5.66 5.38 5.59 5.25 5.46 4.43 1.01 1.71 

German 10 Yr 3.17 3.20 3.13 2.87 2.99 2.91 2.70 2.43 0.42 0.03 

German 30 Yr 3.65 3.67 3.62 3.41 3.52 3.51 3.19 2.46 0.06 0.46 

Japan 10 Yr 2.82 2.79 2.70 2.68 2.44 2.26 1.61 0.47 0.02 0.25 

Japan 30 Yr 3.99 3.94 3.87 3.87 3.68 3.64 3.10 1.35 0.66 0.27 

France 10 Yr 3.97 4.02 3.93 3.63 3.64 3.49 3.38 2.95 0.09 0.20 

France 30 Yr 4.72 4.75 4.69 4.41 4.49 4.40 4.18 3.35 0.70 0.94 

China 10 Yr 1.72 1.73 1.73 1.74 1.76 1.83 1.74 2.67 2.91 2.82 

China 30 Yr 2.19 2.21 2.25 2.23 2.25 2.25 1.96 3.02 3.49 NA 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 yr 3yr CAGR 5yr CAGR 10yr CAGR 

Bitcoin / USD 64,113.7 1.51 0.06 5.32 17.27 25.87 45.19 29.93 13.21 58.13 

Bloomberg Bitcoin Index 80,300.1 0.80 0.19 7.42 17.24 28.12 45.61 30.04 14.62 58.16 

Ethereum / USD 1,859.32 1.36 0.94 15.38 19.64 33.97 49.58 0.05 2.94 NA 

ETHEREUM Index 1,973.06 0.53 1.12 17.92 19.75 36.56 49.87 0.10 1.80 NA 

FAANG Index 1,597.43 0.22 4.14 3.58 0.18 1.93 25.76 11.19 8.90 12.08 
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Name Closing 1-day 7-day 1-month 3-month 6-month 1 Yr 
3 Yr 

CAGR 
5 Yr 

CAGR 
10 Yr 
CAGR 

ENERGY           

WTI Crude (USD / bbl) 89.31 3.12 8.27 26.97 5.39 46.24 35.26 3.90 4.38 7.60 

Brent Crude (USD / bbl) 96.78 3.88 9.85 31.24 8.12 46.90 39.90 4.98 5.49 7.99 

Natural Gas (USD/Mmbtu) 2.87 1.54 1.37 10.87 13.79 45.57 7.21 1.69 6.70 0.57 

INDUSTRIAL METAL            

Aluminum (USD /MT) 3,160.41 0.96 0.28 1.38 13.66 0.02 19.33 12.65 4.78 7.17 

Copper (USD / MT) 13,645.00 0.37 0.88 4.27 2.52 4.04 38.15 16.30 7.47 10.72 

Nickel (USD /MT) 17,248.71 0.87 2.43 3.47 8.63 7.33 12.56 8.18 2.30 5.27 

Zinc (USD / MT) 3,631.24 0.27 2.23 5.94 3.84 12.01 27.38 13.46 4.20 5.01 

Tin (USD / MT) 53,676.00 0.97 1.15 8.66 6.76 5.23 54.50 22.65 8.67 11.76 

Lead (USD / MT) 1,867.63 0.40 0.51 1.06 4.88 6.41 6.56 5.06 4.84 0.23 

Iron Ore (CNY / MT) 739.50 0.67 2.76 0.87 8.70 7.74 9.04 5.92 9.15 4.97 

Steel Bar (CNY / MT) 3,048.00 0.42 1.01 3.42 2.31 1.33 5.49 6.70 11.45 2.90 

Precious Metal            

Gold Spot   $/Oz 4,052.79 0.08 0.88 1.33 13.94 18.74 20.31 27.29 17.60 11.87 

Silver Spot  $/Oz 58.17 1.00 4.05 1.32 23.18 43.62 48.91 33.07 18.23 11.47 

Platinum Spot  $/Oz 1,592.00 0.33 0.29 0.50 21.08 42.70 12.52 17.91 8.40 3.82 

Palladium Spot  $/Oz 1,246.76 0.92 0.09 6.42 16.60 38.21 0.70 1.13 14.17 6.11 

CROSS PRECIOUS METAL            

Gold / Silver 69.65 0.85 3.07 0.06 11.98 44.10 19.23 4.35 0.54 0.36 

Gold / Eur 3,564.35 0.12 1.48 1.24 11.33 15.48 24.29 26.10 18.41 11.48 

Gold / Platinum 2.55 0.41 1.17 0.83 9.04 41.84 6.95 7.96 8.49 7.75 

Gold / Palladium 3.25 1.01 0.97 4.78 3.18 31.48 19.47 28.75 37.01 5.43 

Palladium / Platinum 0.78 0.58 0.17 5.82 5.64 7.84 10.42 16.15 20.83 2.20 

AGRI            

Arabica Coffee (USD / Lb) 313.80 1.42 4.46 7.63 1.29 10.57 2.94 24.69 10.67 8.28 

Corn (Usd / bu) 464.25 0.05 4.38 14.07 2.03 7.84 15.56 5.92 3.24 3.39 

Cotton (USD / Lb) 78.55 1.62 1.92 8.96 2.01 23.10 16.65 3.92 2.75 0.65 

Rice (USD / cwt) 13.98 1.10 0.25 8.12 29.40 31.16 11.40 4.27 0.52 3.38 

Sugar (USD / Lb) 14.77 0.54 0.40 10.06 6.03 0.27 10.86 15.74 4.06 2.75 

Wheat (USD / bu) 678.00 2.62 0.70 15.75 11.47 28.05 25.21 3.74 0.18 5.03 
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Auto / Auto Ancillaries  
Expect strong double-digit growth in FY27, bullish on domestic demand: CEAT MD & CEO Arnab Banerjee  
Expect commercial vehicle industry to grow in single digit this fiscal: Ashok Leyland  
Maruti Suzuki's no-frills cars once ruled India. Then buyers demanded frills as market share drops to near all-time low  
Automobile industry urges formal mechanism for petrol pump fuel quality checks amid E20 concerns  
Maruti Suzuki to hike car prices by up to Rs 30,000 from August  
Tractor industry's volume growth likely to moderate to 1-4% in FY27: Icra  
Maruti Suzuki announces price hike of up to Rs 30,000 across models, carmaker cites input cost pressure  
E20 may lower mileage by 3-5% in some older vehicles, no widespread engine damage found: Govt  
Sona Comstar to form 2 JVs with Japanese Denso Corp for electric, hybrid powertrain systems  
Will evaluate possible separation of financial services biz: TVS Motor Co Chairman  
TVS Motor may hive off financial services business to unlock value  
Global demand puts India's two wheeler exports back in top gear  
Mercedes-Benz India rolls out E25-compliant cars amid biofuel push  
Maruti Suzuki's upcoming new Brezza gets 5-star Bharat NCAP safety rating  
Mercedes-AMG E 53 plug-in hybrid debuts in India: Check price, range, features  
Ashok Leyland partners Shriram Automall for pre-owned commercial vehicles  
  
Banking / Finance  
Axis Bank weighs raising stake in its insurance venture to 30%  
RBI asks banks to clear old trade and payment mismatches  
Regional conflict-driven curbs weigh on flow: FCNR(B) inflows may miss initial estimates, says HDFC Bank CEO  
India’s private lenders bet on corporate loan revival for growth  
Trade, NBFC credit to remain fastest-growing lending segments: Report  
Punjab National Bank scouting for partner to build its M&A financing portfolio: CEO  
Axis Bank appoints ex-Bandhan Bank CFO Rajeev Mantri as finance chief  
India's private banks draw thinner margins on tepid credit growth  
Indian Overseas Bank eyes $650 million foreign deposits by September  
Nearly 55.49 crore UPI users onboarded by June 2026  
Indian banks mobilise $20.7 billion under RBI's special incentive window  
Credit-deposit gap to persist as loan demand dynamics have changed, says SBI Research  
HDFC Bank CEO reappointment delayed by board review, sources say  
Lagging on FCNR(B) deposit collections, banks pin hopes on September-end rush  
Punjab & Sind Bank eyes Rs 4 lakh cr business by FY29: Lender bets big on technology transformation  
FCNR(B): Data show banks have raised $20.7 bn under scheme; $10 bn more may flow in  
Jana SFB reports ₹169-crore gap in FY25 gross NPAs  
Banks lure NRIs with high-return FCNR(B) deposits, warn of leverage risks  
SC quashes case against Standard Chartered Bank over violations of FERA provisions  
Banks, financial institutions reported fraud of Rs 1.42 lakh crore in last 5 years: MoS Finance  
Foreign banks account for lion's share of FCNR(B) inflows under RBI's concessional swap facility  
Banks to tap 25 OEMs in battle against AI-led cybersecurity threats  
Blackstone ties up with HDFC Ergo Ex-MD Anuj Tyagi for new insurance biz  
Foreign banks show strongest rate transmission in current RBI easing cycle: Bulletin  

News Link 

https://economictimes.indiatimes.com/industry/auto/tyres/expect-strong-double-digit-growth-in-fy27-bullish-on-domestic-demand-ceat-md-ceo-arnab-banerjee/articleshow/132490606.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/expect-commercial-vehicle-industry-to-grow-in-single-digit-this-fiscal-ashok-leyland/articleshow/132519959.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzukis-no-frills-cars-once-ruled-india-then-buyers-demanded-frills-as-market-share-drops-to-near-all-time-low/articleshow/132507097.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/automobile-industry-urges-formal-mechanism-for-petrol-pump-fuel-quality-checks-amid-e20-concerns/articleshow/132543955.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-to-hike-car-prices-by-up-to-rs-30000-from-august/articleshow/132536296.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/tractor-industrys-volume-growth-likely-to-moderate-to-1-4-in-fy27-icra/articleshow/132533148.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-announces-price-hike-across-models-citing-input-cost-pressure-msil-share-price/articleshow/132533047.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/e20-may-lower-mileage-by-3-5-in-some-older-vehicles-no-widespread-engine-damage-found-govt/articleshow/132530209.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/sona-comstar-to-form-2-jvs-with-japanese-denso-corp-for-electric-hybrid-powertrain-systems/articleshow/132562892.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/will-evaluate-possible-separation-of-financial-services-biz-tvs-motor-co-chairman/articleshow/132558118.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tvs-motor-may-hive-off-tvs-credit-financial-services-business-to-unlock-value/articleshow/132557780.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/bajaj-auto-exports-beat-domestic-sales-tvs-hits-record-overseas-volumes/articleshow/132591097.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mercedes-benz-india-rolls-out-e25-compliant-cars-amid-biofuel-push/articleshow/132585151.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzukis-upcoming-new-brezza-gets-5-star-bharat-ncap-safety-rating/articleshow/132580629.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mercedes-amg-e-53-plug-in-hybrid-debuts-in-india-check-price-range-features/articleshow/132574058.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/ashok-leyland-partners-shriram-automall-for-pre-owned-commercial-vehicles/articleshow/132574202.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-weighs-raising-stake-in-its-insurance-venture-to-30/articleshow/132501165.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-asks-banks-to-clear-old-trade-and-payment-mismatches/articleshow/132501120.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/regional-conflict-driven-curbs-weigh-on-flow-fcnrb-inflows-may-miss-initial-estimates-says-hdfc-bank-ceo/articleshow/132500939.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-private-lenders-bet-on-corporate-loan-revival-for-growth/articleshow/132490915.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/trade-nbfc-credit-to-remain-fastest-growing-lending-segments-report/articleshow/132490027.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/punjab-national-bank-scouting-for-partner-to-build-its-ma-financing-portfolio-ceo/articleshow/132482534.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-appoints-ex-bandhan-bank-cfo-rajeev-mantri-as-finance-chief/articleshow/132478660.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/private-lenders-like-hdfc-bank-kotak-mahindra-axis-bank-draw-thinner-margins-on-tepid-credit-growth/articleshow/132523357.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-overseas-bank-eyes-650-million-foreign-deposits-by-september/articleshow/132517516.cms
https://economictimes.indiatimes.com/industry/banking/finance/nearly-55-49-crore-upi-users-onboarded-by-june-2026/articleshow/132517263.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-says-20-billion-mobilised-under-the-special-foreign-currency-scheme/articleshow/132516735.cms
https://economictimes.indiatimes.com/industry/banking/finance/credit-deposit-gap-to-persist-as-loan-demand-dynamics-have-changed-says-sbi-research/articleshow/132515889.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-ceo-reappointment-delayed-by-board-review-sources-say/articleshow/132514846.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lagging-on-fcnrb-deposit-collections-banks-pin-hopes-on-september-end-rush/articleshow/132513589.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/punjab-sind-bank-eyes-rs-4-lakh-cr-business-by-fy29-lender-bets-big-on-technology-transformation/articleshow/132546461.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fcnrb-data-show-banks-have-raised-20-7-bn-under-scheme-10-bn-more-may-flow-in/articleshow/132545882.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/jana-sfb-reports-169-crore-gap-in-fy25-gross-npas/articleshow/132545783.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-lure-nris-with-high-return-fcnrb-deposits-warn-of-leverage-risks/articleshow/132545774.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sc-quashes-case-against-standard-chartered-bank-over-violations-of-fera-provisions/articleshow/132541063.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-financial-institutions-reported-fraud-of-rs-1-42-lakh-crore-in-last-5-years-mos-finance/articleshow/132538880.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/foreign-banks-account-for-lions-share-of-fcnrb-inflows-under-rbis-concessional-swap-facility/articleshow/132536539.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-to-tap-25-oems-in-battle-against-ai-led-cybersecurity-threats/articleshow/132567343.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/blackstone-ties-up-with-hdfc-ergo-ex-md-anuj-tyagi-for-new-insurance-biz/articleshow/132567276.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/foreign-banks-show-strongest-rate-transmission-in-current-rbi-easing-cycle-bulletin/articleshow/132562087.cms
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Godrej Capital enters gold loan business with Kanakadurga Finance acquisition  
Temasek's India exposure falls to USD 42 bln in FY26; company says India important market  
Borrowing costs in bond market may rise as upside risks to India's 10-year bond yield persist: BoB Report  
Purple Finance to acquire Saksham Gram Credit for rural expansion  
Regulator warns insurers against deep discounts on fire risk cover  
Primus, HDFC Capital to set up Rs 2,000 crore senior living platform  
Parliamentary panel backs Sebi board expansion, longer cooling-off period for top brass  
Fintechs tell NPCI its 'default app' plan could kill competition  
Godrej Capital aims to grow gold loan book to Rs 5000 crores by 2031  
India in strongest credit growth phase since 2012 on robust corporate demand: Report  
Three US law firms probe HDFC Bank over alleged Maharashtra deposit payments  
  
Oil & Gas  
Ethanol could soon make its way to Indian kitchens  
Reliance-BP’s KG-D6 gas output falls 7% in June quarter as natural decline continues  
Bharatgas introduces Lite ZIP, a next-generation lightweight LPG cylinder, to expand to 100 cities by August 15  
RIL sees better global refining margins despite oilfield attacks  
LNG consumption declines 6.5%on costly import, lower output  
HPCL invites LNG suppliers for spot and long-term import deals  
No decision yet on petrol blending beyond 20% ethanol, says minister  
Ethanol ATMs coming soon: The biofuel story is racing ahead of E20  
Rs 75,000 cr OMC loss: Oil ministry working on plan to offset losses. Companies seek financial support; Finance Ministry 
nod needed before proposal goes to Cabinet  
Indian refiners come to the rescue of Russia’s oil exporters  
Indian Oil Corp cancels Iraq oil lifting amid Hormuz attacks, sources say  
Top OMCs post losses with government weighing relief measures  
Trouble is brewing at Middle East's two key chokepoints  
Indian refiners halt Iraq oil loadings on rising Hormuz risk  
Indian refiners scout new crude sources as Gulf risks rise  
India's oil routes under pressure as second West Asia chokepoint shuts  
No ethanol in premium petrol; no plans to restore E0/E10 petrol: Government  
India to build Phase-II strategic oil reserves at Rs 14,527 cr under PPP model  
India loses Russia oil discount as Red Sea, Hormuz risks upend crude markets  
  
Metals/Mining/Power/Goods  
Naveen Jindal Group in talks with US, French tech companies for proposed nuclear projects  
Middle East peace, reconstruction can help stabilise steel market: JSW Steel JMD Jayant Acharya  
Downstream aluminium industry says duty structure hurting competitiveness, seeks relief  
Govt sees good response to pre-application conference for Rs 37,500-cr coal gasification scheme  
India has adequate coal stocks to meet thermal power demand, with 42.8 MT available: Power Ministry  
Eleven Power commits to invest over Rs 4,700 crore for distribution network  
Tata Steel to invest Rs 10,000 crore in Jharkhand projects by 2028, creating 2,000 jobs  
L&T bags orders worth Rs 10,000–Rs 15,000 cr in metals and minerals business  
Middle East peace, reconstruction can help stabilise steel market: JSW Steel JMD Jayant Acharya  
KKR-backed Serentica Renewables lands massive $1.19B despite project delays and debt refinancing  
Subsidy deadline may be extended for electric-two-wheelers; PM E-Drive scheme needs more funds  
India's renewable energy installed capacity reaches 288.58 GW from 76.38 GW in 2014: Shripad Naik  
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Indofast, Hala Mobility partner to deploy 1 lakh EVs by March 2028  
Bengaluru-based STEER World bags Rs 60 crore export order for lithium-ion battery separator project in China  
Competition regulator dismisses case against Jindal Stainless over deals with Indonesian suppliers  
Indian steelmakers pivot home as Europe tightens imports, China squeezes margins  
Sikkim tunnel blast tragedy: NHPC announces Rs 5 lakh compensation to family of each deceased  
13 bodies recovered in Sikkim tunnel collapse: NHPC  
India aims to ready five small nuclear reactors by 2033  
Bajel Projects signs 500 kV transmission line pact with EETC in Cairo  
Musk leaves door open to Tesla-SpaceX merger  
Solar cell makers flag investor jitters over sourcing rule reliefLess paperwork, fixed timelines to make solar rooftop 
installations simpler in Delhi  
India's installed solar capacity rises 57-fold since 2014 to 162.15 GW, Government tells Parliament  
KKR backed Serentica Renewables secures $1.2 bn funding  
Indian seamless pipe manufactures add USD 1.4 bn in forex annually: Industry body  
NAN MagneTech to invest Rs 1,250 crore in Andhra Pradesh for rare earth magnet plant  
Delhi HC dismisses Vedanta's plea against refusal to extend western offshore oil block contract    
Clean power capacity all set to cross 300 GW: Pralhad Joshi  
India to develop 5 indigenously-designed small modular reactors by 2033: Government  
Adani's nuclear power ambition hinges on a green light  
Coal remains backbone of India's power supply despite renewable push, govt tells Parliament  
EV penetration may rise to 10-12% of total sales in FY27: Ind-Ra report  
Suzlon bags 202MW wind energy project from Waaree Forever Energies  
India's solar push idles factories unable to shake reliance on China  
Musk leaves door open to Tesla-SpaceX mergerSolar cell makers flag investor jitters over sourcing rule relief  
Hindalco evaluating Rs 50,000 crore investments, says chairman Kumar Mangalam Birla  
Hindalco lines up potential Rs 1 lakh cr investment in India  
Shyam Metalics plans to double revenue by 2031 on the back of Rs 10,000-cr capex  
  
FMCG/Retail/Textiles/Agri  
Tata’s fashion brand Westside plans biggest push yet with 100 annual stores  
Reliance Industries' FMCG business turns EBITDA positive for the first time  
Emami Agrotech targets Rs 22,000 cr turnover in FY27; remains cautious on commodity volatility  
Britannia sharpening regional playbook to take on local rivals: MD & CEO Rakshit Hargave  
India textile exports face execution test despite China+1 tailwinds  
Equity norms under Semicon 2.0 to drive investment for advance chips design by Indian cos: IT Secy  
Security is no longer a human scale thing, it is machine scale: Pankaj Rohatgi, Google  
Reliance Retail maps online business growth with JioMart, dark stores in FY27  
India-UK trade deal: More British brands are coming to India, but here's why your shopping bill may not fall anytime soon  
Quick commerce leverages cart clout to draw higher margins from companies  
Absolut vodka maker Pernod Ricard withdraws plea against $314 mn India tax demand  
Geopolitics biggest threat to FMCG: Wipro Consumer MD Kumar Chander  
FSSAI cracks down on misleading 'healthy food' claims, tightens noose on brands  
Bira 91 beer founder Ankur Jain quits board, gives up control in settlement  
Why upgrading to a Samsung Bespoke AI washer dryer is a smart choice for your home  
The real reason why Coca-Cola wants to become more Coca-Cola  
Wipro Consumer buys Philippines’ S Brands to deepen Southeast Asia bet  
IKEA expands Delhi footprint with second city store in Saket, deepens NCR growth strategy  
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Reliance Retail's Tira brings K-beauty brand Dr. Melaxin to India  
Now trending, global OTT shows-inspired bling  
Govt aims to double food processing level to 2% over next five years: Chirag Paswan  
Homegrown beverage brand Maaza completes 50 years  
Samsung to select 100 teams in India in the next phase of innovation, education challenge  
From craft beer darling to founder's exit: Bira 91's journey ahead of a revival bid  
Nestlé cooks up 35.6% export growth as Maggi finds new global shelves amid war jitters  
Zomato's Deepinder Goyal shrugs off Rapido, Swiggy's budget food bets  
Top retailers raise Rs 4,000 crore as store expansion hits four-year high  
B9 board, investors set out to find buyers for founder Ankur Jain's stake  
For Nestle, India a growth outlier across markets  
Nandini butter and ghee prices hiked  
Akums to acquire Oriflame India's manufacturing business  
D P Abhushan posts 77% rise in Q1 PAT to Rs 64.45 crore  
FSSAI must finalise, notify front-of-pack nutrition labelling norms in a time-bound manner: Parliamentary Panel  
Wipro buys TTK’s Good Home, Eva Brands for Rs 256 crore  
Govt opens inventory-based e-commerce to foreign direct investment for exports only  
  
IT/Telecom/Media  
DTH, cable companies seek tech-neutral rules under new telecom regime  
TCS acquires land in Vizag, Pune for OpenAI data sites  
Non-Metro creators lead in numbers, lag in income  
'Airtel Fast Lane users seeing faster download speeds, lower latency': Analysts  
IT growth under pressure amid delayed deal ramp-ups  
MTNL liabilities jump to ₹40,000 crore in FY26, but firm remains Ebitda positive: Jyotiraditya Scindia  
Tata Communications flags role cuts, takes Rs 44.78 cr charge  
Satcom set to play a transformative role; opportunities ahead vast: Trai Chairman  
HFCL to set up Rs 215-crore data centre connectivity products factory  
MTNL liabilities reach Rs 40,000 cr in FY26; no restructuring plan in work: Jyotiraditya Scindia  
Amazon eyes India as Project Kuiper constellation nears 400 satellites  
Airtel’s Fast Lane plan delivers faster downloads, lower latencies, shows analysis  
Tips Music reports 21 percent YoY revenue growth in Q1 FY27  
Government bars communication infra providers from sharing data outside India  
Consumers complain about 17.22 lakh pesky calls, SMS till May this year: MoS Telecom  
Airtel Africa net profit jumps 27% to $198 million as revenue growth accelerates  
  
Pharma/Fertilizers/Healthcare/Chemicals  
Alcon to step up India investments; focus on innovation, training, says Senior Vice Prez Rajkumar Narayanan  
Alembic Pharma partner NATCO gets USFDA tentative nod for generic Olaparib tablets; US market size at USD 1.4 bn  
Japanese drugmaker Takeda's Qdenga becomes first dengue vaccine approved in India  
Emcure Pharma gets CDSCO nod to market Poviztra for fatty liver treatment  
Trump announces new generic drugs tariff plan: No tariffs for 2 years, then 100%, and then 200%  
ICMR licenses cancer, vaccine technologies to Emcure, Biological E  
Glenmark sees innovative products driving 70% revenue in 5-6 years: CMD Glenn Saldanha  
Glenmark gets USFDA nod for expanded use of RYALTRIS nasal spray  
Trump's 200% generic drug tariff threat puts $9.7 billion Indian pharma exports at risk; industry says reshoring not 
practical  

https://economictimes.indiatimes.com/industry/services/retail/reliance-retails-tira-unveils-k-beauty-brand-dr-melaxin-in-india-a-revolution-in-science-backed-skincare/articleshow/132535014.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/now-trending-global-ott-shows-inspired-bling/articleshow/132567016.cms
https://economictimes.indiatimes.com/industry/cons-products/food/govt-aims-to-double-food-processing-level-to-2-over-next-five-years-chirag-paswan/articleshow/132563892.cms
https://economictimes.indiatimes.com/industry/cons-products/food/homegrown-beverage-brand-maaza-completes-50-years/articleshow/132562540.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/samsung-to-select-100-teams-in-india-in-the-next-phase-of-innovation-education-challenge/articleshow/132562092.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/bira-91-b9-beverages-founder-ankur-jain-exit-journey-so-far/articleshow/132559065.cms
https://economictimes.indiatimes.com/industry/cons-products/food/nestl-cooks-up-35-6-export-growth-as-maggi-finds-new-global-shelves-amid-war-jitters/articleshow/132557836.cms
https://economictimes.indiatimes.com/industry/cons-products/food/zomatos-deepinder-goyal-shrugs-off-rapido-swiggys-budget-food-bets/articleshow/132556650.cms
https://economictimes.indiatimes.com/industry/services/retail/top-retailers-raise-rs-4000-crore-as-store-expansion-hits-four-year-high/articleshow/132567346.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/b9-board-investors-set-out-to-find-buyers-for-founder-ankur-jains-stake/articleshow/132591299.cms
https://economictimes.indiatimes.com/industry/cons-products/food/for-nestle-india-a-growth-outlier-across-markets/articleshow/132590954.cms
https://economictimes.indiatimes.com/industry/cons-products/food/nandini-butter-and-ghee-prices-hiked/articleshow/132588341.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/akums-to-acquire-oriflame-indias-manufacturing-business/articleshow/132585756.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/d-p-abhushan-posts-77-rise-in-q1-pat-to-rs-64-45-crore/articleshow/132578947.cms
https://economictimes.indiatimes.com/industry/cons-products/food/fssai-must-finalise-notify-front-of-pack-nutrition-labelling-norms-in-a-time-bound-manner-parliamentary-panel/articleshow/132577512.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/wipro-buys-ttks-good-home-eva-brands-for-rs-256-crore/articleshow/132577144.cms
https://economictimes.indiatimes.com/industry/services/retail/govt-opens-inventory-based-e-commerce-to-foreign-direct-investment-for-exports-only/articleshow/132578902.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/dth-cable-companies-seek-tech-neutral-rules-under-new-telecom-regime/articleshow/132501093.cms
https://economictimes.indiatimes.com/tech/information-tech/tcs-acquires-land-in-vizag-pune-for-openai-data-sites/articleshow/132523411.cms
https://economictimes.indiatimes.com/industry/media/entertainment/non-metro-creators-lead-in-numbers-lag-in-income/articleshow/132523528.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-fast-lane-ssers-seeing-faster-download-speeds-lower-latency/articleshow/132545047.cms
https://economictimes.indiatimes.com/tech/information-tech/it-growth-under-pressure-amid-delayed-deal-ramp-ups/articleshow/132543641.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/mtnl-liabilities-jump-to-40000-crore-in-fy26-but-firm-remains-ebitda-positive-jyotiraditya-scindia/articleshow/132566745.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/tata-communications-flags-role-cuts-takes-rs-44-78-cr-charge/articleshow/132565183.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/satcom-set-to-play-a-transformative-role-opportunities-ahead-vast-trai-chairman/articleshow/132563504.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/hfcl-to-set-up-rs-215-crore-data-centre-connectivity-products-factory/articleshow/132561767.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/mtnl-liabilities-reach-rs-40000-cr-in-fy26-no-restructuring-plan-in-work-jyotiraditya-scindia/articleshow/132561539.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/amazon-eyes-india-as-project-kuiper-constellation-nears-400-satellites/articleshow/132554138.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-fast-lane-ssers-seeing-faster-download-speeds-lower-latency/articleshow/132545047.cms
https://economictimes.indiatimes.com/industry/media/entertainment/tips-music-reports-21-percent-yoy-revenue-growth-in-q1-fy27/articleshow/132577860.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/government-bars-communication-infra-providers-from-sharing-data-outside-india/articleshow/132588224.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/consumers-complain-about-17-22-lakh-pesky-calls-sms-till-may-this-year-mos-telecom/articleshow/132587961.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-africa-net-profit-jumps-27-to-198-million-as-revenue-growth-accelerates/articleshow/132575820.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/alcon-to-step-up-india-investments-focus-on-innovation-training-says-senior-vice-prez-rajkumar-narayanan/articleshow/132501063.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alembic-pharma-partner-natco-gets-usfda-tentative-nod-for-generic-olaparib-tablets-us-market-size-at-usd-1-4-bn/articleshow/132490990.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/japanese-drugmaker-takedas-qdenga-becomes-first-dengue-vaccine-approved-in-india/articleshow/132526370.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/emcure-pharma-gets-cdsco-nod-to-market-poviztra-for-fatty-liver-treatment/articleshow/132516511.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/trump-announces-new-generic-drugs-tariff-plan-no-tariffs-for-2-years-then-100-and-then-200/articleshow/132549097.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/icmr-licenses-cancer-vaccine-technologies-to-emcure-biological-e/articleshow/132546467.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glenmark-sees-innovative-products-driving-70-revenue-in-5-6-years-cmd-glenn-saldanha/articleshow/132545965.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glenmark-gets-usfda-nod-for-expanded-use-of-ryaltris-nasal-spray/articleshow/132531621.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/trumps-200-generic-drug-tariff-threat-puts-9-7-billion-indian-pharma-exports-at-risk-industry-says-reshoring-not-practical/articleshow/132567192.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/trumps-200-generic-drug-tariff-threat-puts-9-7-billion-indian-pharma-exports-at-risk-industry-says-reshoring-not-practical/articleshow/132567192.cms
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Dr Reddy’s aims to resume semaglutide supply by November after API fix  
Tariff hike by US will only increase drug prices: Dr Reddy's CEO  
Tariffs alone will not produce sustainable generic medicine in US: IPA  
Indian pharma firms may yet survive Trump's 200% tariff bombshell  
Hikal commissions cGMP pilot plant in Pune to strengthen pharmaceutical development  
ASG shareholder approaches NCLT against co-founder, alleges oppression  
Jackson Labs seeks restoration of its licence  
Cipla expects sequential recovery in North America on new product launches despite tariff uncertainty  
Cipla in no hurry to launch semaglutide as Yurpeak gains traction  
Almost all countries overuse antibiotics, contributing to drug resistance: Analysis  
India contributes one-third of global oral cancer burden; early detection key to survival, says oral cancer expert  
  
Hospitality/Aviation  
FIFA World Cup 2026 final fever drives record sales, packed bars and late-night rush across India  
West Asia war woes have hospitality pros looking homeward  
IHCL, IPO-bound Prism among top 10 cos in Hurun list; OYO parent doubles valuation to Rs 67,200 cr  
Air India to add 60 aircraft in 18 months; says transformation on track despite headwinds  
Will carefully weigh funding requests from Air India: SIA  
Pilots' association urges govt to suspend flights to UAE, other high-risk Gulf destinations  
DGCA issues 1,331 commercial pilot licences this year till June end: Government  
IndiGo to place order for over 1,000 aircraft engines with CFM International  
DGCA to introduce digital platform for incident reporting, says Civil Aviation Minister  
IndiGo selects Honeywell Aerospace's avionics, power systems for 810 A320 neo family planes  
Pilots' grouping ALPA India seeks suspension of Indian airlines' flights to West Asia  
FAA says certification of Boeing 737 MAX 7, 10 expected soon  
India weighs letting airport owners run airlines to curb duopoly  
Inside IndiGo's succession plan: Rahul Bhatia prepares son Madhav for future leadership  
Akasa Air to shift all Mumbai flight operations to Chhatrapati Shivaji Maharaj International Airport's Terminal 2 from August 
1  
Domestic air traffic falls 12% to 1.35 crore in June on monthly basis  
Adani seeks clearance to own airline  
Bharat Forge, FLYING WHALES partner to build heavy-lift airships in India  
Centre pulls up DGCA over lapses in hiring process  
Air India to shift New York JFK operations to Terminal 6 in 2028, launch flagship lounge  
Adani Enterprises denies plans for airline after reports of aviation push  
Cross-ownership could create conflict of interest, says IndiGo MD; airline posts Rs 382 crore Q1 loss despite 20% revenue 
growth  
Domestic air passenger traffic to rise by 3-6 pc in this fiscal: ICRA  
India on way to become a global hub for aircraft Maintenance, Repair and Overhaul (MRO): Government  
'Massive conflict of interest' if airport operators allowed to own airlines: IndiGo MD Rahul Bhatia  
  
  
  

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-aims-to-resume-semaglutide-supply-by-november-after-api-fix/articleshow/132565354.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/tariff-hike-by-us-will-only-increase-drug-prices-dr-reddys-ceo/articleshow/132562632.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/tariffs-alone-will-not-produce-sustainable-generic-medicine-in-us-ipa/articleshow/132560263.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/trump-tariff-on-generic-drug-medicines-indian-pharma-firms-may-yet-survive-americas-200-tariff-bombshell/articleshow/132553896.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/hikal-commissions-cgmp-pilot-plant-in-pune-to-strengthen-pharmaceutical-development/articleshow/132552387.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/asg-shareholder-approaches-nclt-against-co-founder-alleges-oppression/articleshow/132591302.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/jackson-labs-seeks-restoration-of-its-licence/articleshow/132591265.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-expects-sequential-recovery-in-north-america-on-new-product-launches-despite-tariff-uncertainty/articleshow/132587734.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-in-no-hurry-to-launch-semaglutide-as-yurpeak-gains-traction/articleshow/132587658.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/global-antibiotic-overuse-study-reveals-dangerous-trends-in-drug-resistance-across-all-countries/articleshow/132579865.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/india-contributes-one-third-of-global-oral-cancer-burden-early-detection-key-to-survival-says-oral-cancer-expert/articleshow/132579857.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/fifa-world-cup-2026-final-fever-drives-record-sales-packed-bars-and-late-night-rush-across-india/articleshow/132500986.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/west-asia-war-woes-have-hospitality-pros-looking-homeward/articleshow/132501082.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/oyos-parent-company-prism-surges-107-in-valuation-joins-ihcl-in-top-10-of-hurun-india-real-estate-list/articleshow/132490315.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-to-add-60-aircraft-in-18-months-transformation-on-track-despite-headwinds/articleshow/132493068.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/will-carefully-weigh-funding-requests-from-air-india-sia/articleshow/132523695.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pilots-association-urges-govt-to-suspend-flights-to-uae-other-high-risk-gulf-destinations/articleshow/132523383.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-issues-1331-commercial-pilot-licences-this-year-till-june-end-government/articleshow/132518707.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-to-place-order-for-over-1000-aircraft-engines-with-cfm-international/articleshow/132518672.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-to-introduce-digital-platform-for-incident-reporting-says-civil-aviation-minister/articleshow/132517792.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-selects-honeywell-aerospaces-avionics-power-systems-for-810-a320-neo-family-planes/articleshow/132517144.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pilots-grouping-alpa-india-seeks-suspension-of-indian-airlines-flights-to-west-asia/articleshow/132517044.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/faa-says-certification-of-boeing-737-max-7-10-expected-soon/articleshow/132511646.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-weighs-letting-airport-owners-run-airlines-to-curb-duopoly/articleshow/132549876.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/inside-indigos-succession-plan-rahul-bhatia-prepares-son-madhav-for-future-leadership/articleshow/132545923.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-to-shift-all-mumbai-flight-operations-to-chhatrapati-shivaji-maharaj-international-airports-terminal-2-from-august-1/articleshow/132536135.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-to-shift-all-mumbai-flight-operations-to-chhatrapati-shivaji-maharaj-international-airports-terminal-2-from-august-1/articleshow/132536135.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-air-traffic-falls-12-to-1-35-crore-in-june-on-monthly-basis/articleshow/132533006.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/adani-seeks-clearance-to-own-airline/articleshow/132567229.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/bharat-forge-and-flying-whales-unite-for-heavy-lift-airship-innovation-in-india/articleshow/132553041.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-rebukes-its-aviation-watchdog-over-conflict-of-interest-lapses-documents-show/articleshow/132552329.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-to-shift-new-york-jfk-operations-to-terminal-6-in-2028-launch-flagship-lounge/articleshow/132551258.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/adani-enterprises-denies-plans-to-enter-airline-business-amid-speculation/articleshow/132594755.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/cross-ownership-could-create-conflicts-of-interest-says-indigo-md-airline-posts-rs-382-crore-q1-loss-despite-20-revenue-growth/articleshow/132591252.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/cross-ownership-could-create-conflicts-of-interest-says-indigo-md-airline-posts-rs-382-crore-q1-loss-despite-20-revenue-growth/articleshow/132591252.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-air-passenger-traffic-to-rise-by-3-6-pc-in-this-fiscal-icra/articleshow/132586107.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-on-way-to-become-a-global-hub-for-aircraft-maintenance-repair-and-overhaul-mro-government/articleshow/132582782.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/massive-conflict-of-interest-if-airport-operators-allowed-to-own-airlines-indigo-md-rahul-bhatia/articleshow/132582390.cms
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SMIFS VALUATION MATRIX 
Company Name Sector  CMP as on 24-07-26  MCap (in Cr.)  Mcap In USD 

 Last report 

Target Price 

 Last Report 

Recommendation 

 Updated 

Target Price 

 Upside/ 

(Downside) 

 

Recommendation 
P/E Adj M.Cap / Core PBT Adj M.Cap / Adj OCF EV/Sales P/B

FY24-FY27E 

CAGR %

FY25-FY27E 

CAGR %
RoCE (%) RoE (%)

FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E Revenue PAT Core PBT Revenue PAT Core PBT FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E

Auto & Auto Ancillaries

Ashok Leyland Ltd Auto 151                             88,736               9,197                 183                   BUY 183                  21                      BUY 18.5         20.2         22.4         20.9         17.8         12.1           13.6         16.4         13.9         11.5         20.4           7.8             17.0           14.6           12.7           1.3            1.6            1.8            1.7            1.5             5.6            5.6            6.5            6.0            5.2            11.1                15.7         17.3         9.9                   14.2         15.3         24.3         25.3         26.9         26.8         28.0         31.2         31.7         31.1         30.3         31.3         

Bajaj Auto Ltd Auto 11,130                        3,11,081           32,243               10,777              REDUCE 10,777            (3)                       REDUCE 21.7         32.4         24.9         27.1         23.0         16.5           24.7         19.0         20.9         17.4         18.7           33.1           24.6           28.3           27.3           3.1            4.8            3.7            4.1            3.5             6.5            8.2            7.0            8.4            7.1            17.0                17.8         18.9         16.8                16.3         18.4         29.4         28.0         29.1         31.9         33.5         29.7         28.6         29.3         31.9         33.5         

Eicher Motors Ltd Auto 7,628                          2,09,387           21,702               8,862                BUY 8,862               16                      BUY 24.6         28.0         32.0         32.3         26.6         20.5           25.1         27.9         28.5         23.1         23.1           29.6           33.5           40.4           31.6           5.1            6.2            6.8            6.8            5.7             5.4            6.2            7.1            7.2            6.2            19.6                18.5         19.4         17.5                19.0         17.9         20.0         19.4         19.5         20.0         21.2         24.2         24.1         24.0         23.9         25.2         

Gabriel India Ltd Auto 1,364                          24,165               2,505                 1,665                BUY 1,665               22                      BUY 23.4         27.0         52.0         49.6         32.8         17.3           21.3         41.1         58.0         47.2         23.1           32.9           40.2           83.1           61.0           1.2            1.6            2.9            4.5            3.9             4.2            5.6            9.8            7.4            6.8            19.1                48.2         22.2         21.2                74.3         29.7         18.9         21.7         19.6         12.7         10.3         19.1         22.4         20.4         21.5         21.7         

Hero MotoCorp Ltd Auto 5,011                          1,00,269           10,393               7,800                BUY 7,800               56                      BUY 16.7         21.0         18.9         15.6         13.7         13.3           17.1         14.1         11.4         9.9            12.3           20.8           10.3           16.3           11.0           1.6            2.1            1.8            1.6            1.4             2.8            2.5            2.3            2.0            1.8            12.3                16.7         18.4         11.0                17.0         17.9         23.5         24.3         25.8         27.9         28.4         23.6         24.4         25.9         28.1         28.5         

Maruti Suzuki Ltd Auto 13,442                        4,22,620           43,803               17,744              BUY 17,744            32                      BUY 23.5         26.7         30.1         23.9         20.4         19.3           23.0         25.6         20.0         16.4         17.0           20.7           20.5           16.4           13.6           1.8            2.2            2.1            1.7            1.4             3.1            2.8            2.5            2.3            2.0            13.4                11.7         11.0         10.3                15.7         14.2         15.9         15.3         14.3         14.6         15.3         18.3         16.0         14.9         15.3         16.1         

TVS Motor Ltd Auto 3,870                          1,83,868           19,058               4,109                ACCUMULATE 4,109               6                        ACCUMULATE 36.8         44.4         43.9         41.6         35.0         28.9           32.2         31.9         31.1         25.8         22.1           27.6           28.7           42.3           32.7           2.5            3.2            3.4            3.3            2.8             9.9            11.7         14.2         12.0         9.2            20.7                25.5         24.2         16.1                18.8         17.1         23.1         23.9         27.0         25.5         23.7         30.2         29.5         34.5         32.9         29.7         

Lumax Auto Technologies Ltd Auto Ancillary 1,466                          9,991                 1,036                 2,041                BUY 2,041               39                      BUY 19.6         20.6         29.2         29.2         21.5         11.2           12.6         20.4         18.6         13.4         10.4           15.4           21.5           23.8           15.7           1.0            1.1            1.8            1.8            1.4             3.2            3.9            6.7            6.5            5.0            24.8                37.7         39.2         20.5                26.5         36.2         13.0         14.3         17.8         17.2         19.7         17.9         20.6         27.0         24.8         26.0         

Mayur Uniquoters Ltd Auto Ancillary 789                             3,427                 355                    1,019                BUY 1,019               29                      BUY 19.5         17.7         10.5         15.4         13.9         16.5           14.6         8.1            12.2         10.3         22.8           14.0           12.4           15.5           13.4           2.7            2.7            1.9            2.8            2.4             2.6            2.6            1.9            2.6            2.3            12.8                20.2         22.1         11.8                9.9            12.1         14.6         15.5         19.5         18.2         17.5         14.4         15.6         19.6         18.3         17.5         

SJS Enterprises Ltd Auto Ancillary 2,336                          7,475                 775                    2,500                BUY 2,500               7                        ACCUMULATE 21.8         24.5         26.5         37.0         28.1         17.1           19.2         20.1         28.6         20.9         17.9           17.7           19.4           39.7           33.8           3.0            3.7            4.5            6.5            5.0             3.3            4.2            5.1            6.9            5.6            22.2                31.2         32.0         20.6                24.9         25.3         16.6         18.0         21.4         20.7         22.2         17.1         18.8         21.7         20.7         22.1         

Steel Strips Wheels Ltd Auto Ancillary 288                             4,534                 470                    337                   BUY 337                  17                      BUY 16.7         15.7         17.0         17.2         13.7         13.4           12.2         13.2         13.1         10.4         (96.8)         8.2             16.4           18.2           11.3           1.1            0.9            0.8            0.9            0.8             2.7            2.1            2.0            2.3            2.0            18.0                16.4         17.1         18.5                28.1         29.0         12.5         12.5         11.5         12.3         13.3         17.7         14.5         12.3         14.3         15.6         

Suprajit Engineering Ltd Auto Ancillary 485                             6,646                 689                    602                   BUY 602                  24                      BUY 32.6         65.0         34.5         26.4         20.1         21.2           30.6         20.6         18.6         14.3         24.4           48.6           57.2           20.1           17.1           1.9            2.1            1.9            1.7            1.5             4.0            5.0            4.5            4.2            3.7            15.0                49.3         31.6         14.1                32.4         22.8         10.2         6.2            10.1         12.2         14.5         12.9         7.5            13.9         16.6         19.7         

Swaraj Engines Ltd Auto Ancillary 3,569                          4,336                 449                    4,715                BUY 4,715               32                      BUY 18.4         21.6         23.9         20.5         18.9         13.7           16.1         18.2         14.5         13.3         16.4           18.8           39.1           26.4           17.0           1.6            2.0            2.3            1.8            1.6             6.9            8.6            9.7            6.0            5.4            11.4                11.3         11.7         7.6                   7.3            7.4            38.8         42.2         43.9         34.9         30.0         38.8         42.1         43.8         34.8         30.0         

Pharma & Healthcare

Divi's Laboratories Ltd Pharma 7,249                          1,92,425           19,944               7,725                BUY 7,725               7                        ACCUMULATE 59.5         62.9         65.3         57.5         49.1         50.0           52.3         55.6         49.3         41.6         72.6           81.2           60.5           60.4           52.3           12.6         15.1         16.2         15.6         13.5           48.2         53.1         55.3         49.5         42.1         16.1                21.4         20.7         17.7                21.7         23.5         12.2         15.4         16.8         18.5         18.6         12.1         15.4         16.2         18.5         18.6         

Indoco Remedies Ltd Pharma 243                             2,247                 233                    250                   ACCUMULATE 250                  3                        REDUCE 35.3         (39.1)        (25.6)        134.2       25.8         27.4           (35.8)        (21.9)        145.1       20.4         30.2           116.7        38.1           22.1           15.0           27.4         (35.8)        (21.9)        145.1       20.4           2.9            2.9            2.5            2.4            2.2            13.4                (205.3)      (209.9)      14.7                NA NA 7.4            (0.5)          0.9            3.8            7.0            9.1            (7.3)          (10.1)        1.8            8.8            

J.B. Chemicals & Pharma Ltd Pharma 2,409                          38,677               4,009                 2,327                ACCUMULATE 2,327               (3)                       REDUCE 38.6         42.3         41.7         41.6         35.2         29.7           32.7         32.0         33.0         27.8         28.1           31.2           42.1           39.3           33.9           6.1            7.0            6.9            8.0            6.9             7.3            8.1            7.1            8.1            6.9            11.5                18.6         17.4         14.4                22.7         22.3         16.9         18.5         16.7         18.4         18.5         20.4         20.8         18.7         20.8         21.1         

Sun Pharmaceutical Industries Ltd Pharma 1,941                          4,65,724           48,271               2,074                BUY 2,074               7                        ACCUMULATE 28.5         35.7         32.7         34.1         30.5         26.0           30.9         26.0         27.2         23.9         22.4           27.8           31.1           29.5           25.4           6.2            8.2            7.5            7.7            7.0             4.2            5.7            4.9            5.0            4.5            11.5                10.0         12.4         11.6                10.6         10.7         15.1         16.1         15.7         15.1         15.4         15.8         16.4         16.0         15.4         15.5         

Apollo Hospitals Enterprise Limited Healthcare 8,806                          1,26,610           13,123               9,610                BUY 9,610               9                        ACCUMULATE 84.9         65.9         53.9         55.3         45.2         59.4           50.7         41.9         41.2         33.4         53.7           58.0           44.8           47.0           39.5           4.1            4.4            4.3            4.3            3.8             10.4         11.0         10.6         10.6         8.8            15.5                24.7         26.7         15.3                19.7         22.5         12.3         14.8         15.7         16.0         17.0         13.0         18.1         21.0         20.8         21.2         

Fortis Healthcare Ltd Healthcare 949                             71,623               7,424                 1,130                BUY 1,130               19                      BUY 46.3         51.0         67.7         51.4         42.6         34.6           43.9         56.1         40.5         32.7         30.1           36.2           59.8           44.4           37.0           4.0            5.8            8.2            7.0            6.1             3.2            4.7            7.0            6.2            5.5            15.1                26.0         28.8         14.1                26.0         28.4         7.7            9.7            10.4         11.6         12.4         7.0            9.5            10.9         12.9         13.7         

Global Health Ltd (Medanta) Healthcare 1,371                          36,862               3,821                 1,422                BUY 1,422               4                        REDUCE 46.8         60.7         59.2         54.4         45.4         38.4           49.1         51.6         45.4         36.6         39.0           54.2           50.6           39.3           38.3           6.4            8.1            7.2            6.9            6.0             7.7            9.3            8.3            7.9            6.8            16.3                16.0         15.7         14.8                20.6         24.5         15.6         13.8         12.5         13.0         13.5         17.9         16.5         15.1         15.7         16.1         

HealthCare Global Enterprise Ltd. Healthcare 667                             9,952                 1,032                 726                   BUY 726                  9                        ACCUMULATE 98.3         135.0       672.7       71.1         52.8         95.8           268.9       193.3       58.5         41.7         36.5           43.3           65.2           48.0           37.9           3.0            3.4            4.1            3.8            3.4             5.5            6.1            6.6            7.2            6.4            14.4                61.9         119.3       14.3                99.8         123.7       5.1            7.3            7.8            8.6            9.9            5.6            4.8            1.1            10.0         12.8         

KIMS Ltd Healthcare 798                             33,510               3,473                 761                   ACCUMULATE 761                  (5)                       REDUCE 48.6         54.1         109.2       62.0         42.8         33.9           39.5         86.3         49.4         33.6         37.1           48.6           119.1        51.3           39.4           6.6            7.5            8.1            7.0            5.7             7.2            8.4            10.7         7.3            6.3            28.1                27.9         24.8         27.8                77.5         78.0         12.2         11.2         6.8            8.9            10.7         15.4         17.0         9.7            15.2         15.7         

Narayana Hrudayalaya Ltd Healthcare 1,962                          40,085               4,155                 2,483                BUY 2,483               27                      BUY 27.9         33.4         44.0         37.7         29.3         25.6           29.1         37.4         32.6         25.8         22.1           30.4           26.1           25.2           21.8           4.7            5.2            5.2            4.2            3.6             7.6            7.3            8.2            7.3            6.0            29.8                19.7         19.0         23.2                26.9         24.6         23.2         17.4         13.0         11.9         14.0         31.3         24.4         20.8         21.2         22.4         

Yatharth Hospitals & Trauma Care Services Ltd Healthcare 839                             8,082                 838                    973                   BUY 973                  16                      BUY 29.2         36.3         35.7         33.7         28.0         22.0           26.8         30.3         27.2         22.1         (248.8)       34.7           30.1           31.2           24.1           4.8            4.9            5.2            4.9            3.9             3.8            2.9            3.5            3.9            3.5            33.4                30.3         30.6         32.0                28.3         34.5         17.2         10.5         9.4            11.0         11.9         21.7         10.4         10.2         12.4         13.2         

Aster DM Healthcare Ltd Healthcare 786                             68,483               7,098                 743                   ACCUMULATE 743                  (5)                       SELL 140.6       60.8         76.1         67.7         48.8         69.0           49.9         58.6         48.1         33.7         (32.1)         77.0           63.8           44.7           35.6           5.0            5.2            7.0            6.9            5.5             3.4            5.7            6.5            7.5            6.4            21.9                34.3         43.2         27.0                42.2         49.7         4.7            8.5            8.3            10.6         12.5         2.4            9.4            8.5            11.0         13.2         

Raibow Children's Medicare Ltd Healthcare 1,458                          14,806               1,535                 1,459                ACCUMULATE 1,459               0                        REDUCE 49.8         57.1         50.1         45.3         39.7         40.7           47.7         42.6         37.0         33.0         42.1           43.2           41.5           36.3           32.4           8.5            9.2            8.4            7.5            6.3             8.5            9.4            8.3            7.5            6.4            14.9                15.1         14.5         16.3                15.7         15.1         12.8         12.2         12.9         12.6         12.1         17.2         16.5         16.7         16.6         16.2         

Vijaya Diagnostic Center Ltd Diagnostic 1,314                          13,533               1,403                 1,396                ACCUMULATE 1,396               6                        ACCUMULATE 44.9         65.4         59.5         62.9         56.5         38.9           54.5         49.4         53.7         46.4         37.3           53.7           47.9           44.5           38.1           10.2         14.3         13.1         14.3         12.0           8.2            11.8         10.8         11.7         9.9            18.9                18.3         18.3         18.6                17.6         17.3         16.3         16.2         15.8         16.5         16.3         18.2         18.1         18.1         18.7         17.5         

Dr. Lal PathLabs Ltd Diagnostic 1,759                          29,491               3,057                 1,699                BUY 1,699               (3)                       REDUCE 54.0         49.4         46.1         51.1         44.5         42.1           43.1         38.4         41.1         34.4         38.9           44.7           39.9           47.3           43.3           8.4            9.5            8.5            9.1            8.0             10.2         10.9         9.6            10.3         9.1            12.5                10.7         14.3         12.7                11.9         15.2         18.0         22.7         21.8         20.8         21.2         19.0         22.1         20.8         20.1         20.5         

Chemicals

Aarti Industries Ltd Chemicals 478                             17,331               1,796                 560                   BUY 560                  17                      BUY 47.4         62.1         42.5         29.6         21.7         50.0           69.8         47.9         25.6         18.0         19.3           20.8           30.0           19.0           14.3           3.6            3.3            2.6            2.4            2.2             3.7            3.6            3.0            2.7            2.4            11.1                35.1         49.9         9.7                   40.1         65.8         7.7            6.9            7.9            7.5            9.1            8.2            6.0            7.2            9.6            11.8         

Apcotex Industries Ltd Chemicals 561                             2,909                 302                    700                   BUY 700                  25                      BUY 16.5         18.4         29.7         37.3         44.3         5.0             3.8            4.3            4.1            3.6            23.7           17.4           14.7           12.1           10.3           48.6         38.7         24.1         21.4         20.0           100.6       106.7       119.8       137.0       155.0       13.9                34.7         (17.6)        19.5                27.4         (7.0)          4.8            3.9            7.6            7.6            7.1            5.9            4.7            8.5            9.5            8.9            

OCCL Ltd Chemicals 145                             724                    75                       167                   BUY 167                  15                      BUY 9.4            20.8         11.5         17.6         11.8         7.5             16.4         9.9            12.0         7.4            4.8             6.7             94.0           6.0             6.8             1.2            1.6            1.3            1.3            1.1             1.1            1.1            1.3            1.5            1.4            23.0                42.2         42.3         6.2                   11.9         19.7         8.3            5.5            11.0         8.5            11.3         8.8            5.5            11.9         9.1            12.3         

Galaxy Surfactants Ltd Chemicals 1,945                          6,896                 715                    2,177                BUY 2,177               12                      ACCUMULATE 31.0         30.8         25.1         24.4         19.7         26.2           25.0         18.5         18.2         13.9         18.4           22.8           20.9           14.4           16.8           2.4            2.2            1.2            1.2            1.1             4.3            4.0            2.4            2.3            2.1            9.8                   4.8            5.0            3.3                   12.7         13.0         14.0         13.0         10.9         12.1         13.9         14.8         13.4         10.5         9.9            11.4         

IG Petrochemicals Ltd Chemicals 452                             1,391                 144                    501                   BUY 501                  11                      ACCUMULATE 37.3         15.2         596.7       79.0         11.3         52.4           12.0         (68.9)        614.6       8.3            67.0           6.1             16.6           17.4           7.3             0.7            0.7            0.7            0.6            0.5             1.2            1.2            1.0            1.0            1.0            11.9                4.3            8.4            26.8                645.8       NA 4.0            8.6            0.7            2.8            8.8            3.2            8.1            0.2            1.3            8.7            

NOCIL Ltd Chemicals 160                             2,674                 277                    320                   BUY 320                  100                   BUY 29.7         42.1         50.4         22.7         12.5         24.6           47.9         57.4         17.9         9.1            17.7           188.2        10.3           190.8        14.5           2.4            2.8            2.0            1.4            1.0             2.3            2.5            1.7            1.4            1.3            15.3                27.6         44.1         28.0                89.3         134.8       8.2            6.0            3.4            6.5            11.0         8.2            5.9            3.4            6.5            11.0         

PCBL Chemicals Ltd Chemicals 318                             12,508               1,296                 440                   BUY 440                  38                      BUY 15.6         32.1         57.7         30.7         19.5         10.9           25.0         48.4         23.4         14.0         7.9             55.8           11.1           14.0           11.9           1.9            2.2            2.1            1.7            1.4             2.4            3.8            3.1            3.0            2.8            13.0                13.8         18.1         21.7                72.0         88.0         10.3         8.9            6.0            10.5         14.5         16.1         12.5         5.6            9.9            14.7         

Archean Chemical Industries Ltd Chemicals 555                             6,850                 710                    577                   REDUCE 577                  4                        REDUCE 22.9         41.7         64.7         29.8         17.5         18.0           33.6         54.9         21.8         11.6         19.3           50.1           63.8           24.8           15.7           5.3            7.5            6.5            4.1            2.9             4.3            4.3            3.6            3.2            2.8            28.7                27.2         31.8         43.3                92.5         107.9       19.7         10.1         5.5            10.4         15.4         20.4         10.8         5.6            11.4         17.2         

Supreme Petrochem Ltd Chemicals 742                             13,945               1,445                 740                   REDUCE 740                  (0)                       REDUCE 27.5         34.6         43.3         45.5         28.1         21.1           27.9         33.4         35.7         21.3         15.9           41.0           56.8           41.4           24.0           1.6            2.1            2.6            2.0            1.6             4.7            6.1            6.1            5.6            5.1            11.1                8.3            11.1         23.6                21.4         22.4         17.6         17.8         14.3         12.4         18.2         17.9         18.4         14.6         12.6         19.0         

Styrenix Performance Materia Ltd Chemicals 2,455                          4,317                 448                    2,964                BUY 2,964               21                      BUY 12.3         20.7         22.3         23.1         18.2         8.7             15.6         17.5         16.8         13.2         9.9             128.0        29.4           22.8           17.0           0.9            1.7            1.3            1.2            1.0             3.0            4.0            3.0            3.0            2.7            18.0                0.5            1.7            19.4                13.2         20.6         23.4         20.1         11.4         10.4         12.1         24.1         24.1         14.3         13.2         15.5         

Textiles & Apparels

Nitin Spinners Ltd Textile 535                             3,009                 312                    655                   BUY 655                  22                      BUY 12.7         12.3         11.1         11.6         10.6         9.5             9.2            8.3            8.9            8.3            20.9           9.9             5.7             13.7           6.1             1.0            1.0            1.0            1.3            1.0             1.5            1.7            1.3            1.8            1.5            9.3                   17.3         14.7         15.8                26.3         22.8         8.0            9.3            8.6            10.1         9.7            12.1         14.3         12.8         16.3         15.5         

Vardhman Textiles Ltd Textile 615                             17,791               1,844                 668                   BUY 668                  9                        ACCUMULATE 17.3         15.4         17.9         16.8         14.2         20.0           15.2         17.1         15.4         12.8         (8.2)            7.5             11.3           23.9           16.3           1.2            1.3            1.4            1.5            1.4             1.2            1.4            1.3            1.5            1.4            7.9                   11.8         14.0         11.6                28.7         30.7         6.3            8.1            6.6            8.2            8.7            7.2            9.3            7.3            9.4            10.1         

KPR Mill  Ltd Textile 1,062                          36,284               3,761                 1,101                BUY 1,101               4                        REDUCE 30.5         37.6         40.4         35.1         29.9         25.0           30.5         33.6         27.6         23.5         38.6           22.0           30.9           52.1           35.4           3.9            4.8            5.4            4.9            4.5             5.6            6.1            6.1            5.6            4.8            9.5                   14.2         13.6         12.4                18.4         20.4         16.3         15.5         15.5         16.0         16.5         20.0         17.4         16.2         16.9         17.3         

Dollar Industries Ltd Garments & Apparels 258                             1,463                 152                    451                   BUY 451                  75                      BUY 26.6         31.3         18.7         13.1         11.4         20.2           24.3         14.8         10.1         8.8            (54.4)         62.4           17.6           11.3           13.9           1.7            1.9            1.2            0.8            0.7             3.1            3.3            2.1            1.4            1.3            8.5                   12.0         11.8         7.8                   9.1            9.8            10.6         9.4            9.9            9.7            10.4         12.5         11.0         11.5         11.0         11.6         

LUX Industries Ltd Garments & Apparels 1,227                          3,689                 382                    1,567                BUY 1,567               28                      BUY 33.3         31.8         36.0         22.0         15.7         26.9           27.6         32.6         18.0         12.2         18.5           (52.0)         (19.5)         19.0           28.1           1.8            2.2            1.4            1.2            1.0             2.8            3.2            2.1            2.0            1.8            16.5                14.0         14.6         18.1                56.9         60.4         8.1            9.5            6.1            8.6            10.8         8.7            10.1         5.9            9.3            12.0         

Page Industries Ltd Garments & Apparels 40,275                        44,922               4,656                 43,803              ACCUMULATE 43,803            9                        ACCUMULATE 75.3         63.8         57.9         54.3         50.6         56.2           47.1         42.7         40.2         37.4         41.1           39.8           60.8           56.9           46.5           9.3            9.3            8.6            7.6            7.1             26.8         33.1         30.4         28.4         27.1         8.6                   6.8            6.8            9.7                   6.1            6.0            36.0         47.8         53.4         52.7         54.3         38.4         48.5         54.3         53.6         54.8         

Rupa Company Ltd Garments & Apparels 163                             1,298                 135                    207                   BUY 207                  27                      BUY 28.9         25.0         19.1         16.4         15.7         23.0           19.6         14.8         12.4         12.4         13.9           49.2           46.9           10.7           9.5             1.7            1.7            1.1            1.0            0.9             2.2            2.0            1.4            1.2            1.1            3.9                   (0.3)          (3.4)          5.0                   2.8            3.3            6.4            7.0            5.8            5.7            5.7            7.8            8.2            7.2            7.1            7.2            

Building Meterial

Century Plyboards India Ltd Building Meterial 792                             17,601               1,824                 966                   BUY 966                  22                      BUY 44.8         85.8         62.7         33.4         24.6         36.8           59.6         47.3         25.7         18.8         65.9           (232.8)       48.9           25.9           23.2           3.9            4.0            3.4            2.9            2.5             6.6            7.0            6.4            5.5            4.9            18.4                54.3         49.2         18.1                63.4         61.9         13.5         6.9            8.7            13.9         17.1         15.8         8.1            10.7         18.4         21.3         

Greenlam Industries Ltd Building Meterial 256                             6,532                 677                    297                   BUY 297                  16                      BUY 42.4         101.8       102.7       37.8         25.9         34.8           73.3         69.5         29.4         19.8         38.0           48.2           30.9           25.4           18.6           2.9            3.1            2.3            2.1            1.8             5.4            6.3            5.2            4.9            4.3            15.7                53.5         50.6         14.4                104.9       93.3         9.5            5.2            5.3            10.3         13.3         13.6         6.3            5.2            13.8         17.7         

Greenpanel Industries Ltd Building Meterial 194                             2,382                 247                    258                   BUY 258                  33                      BUY 30.2         57.5         NA 32.6         18.8         25.2           83.2         (50.1)        26.5         13.8         33.2           55.1           39.2           9.2             10.0           2.8            3.0            2.1            1.4            1.2             3.3            3.0            2.3            1.7            1.6            10.3                20.6         45.0         11.9                NA NA 10.9         4.8            (0.3)          5.2            8.2            12.3         5.5            (2.1)          5.3            9.0            

Greenply Industries Ltd Building Meterial 298                             3,724                 386                    349                   BUY 349                  17                      BUY 31.1         43.1         35.3         22.4         17.1         26.0           29.2         23.1         16.5         12.9         34.3           22.3           18.2           13.9           13.3           1.3            1.8            1.4            1.4            1.2             3.3            4.9            3.9            3.5            2.9            12.6                33.4         28.8         13.8                47.9         38.0         8.5            12.0         12.0         13.6         14.1         11.1         12.1         11.7         16.9         18.4         

HIL Ltd Building Meterial 1,352                          1,020                 106                    1,852                BUY 1,852               37                      BUY - - - 26.2         10.9         (64.0)         (11.9)        (6.5)          152.5       13.3         14.6           133.1        27.1           3.9             4.2             0.7            0.7            0.6            0.4            0.4             1.7            0.8            0.9            0.9            0.8            7.8                   (199.4)      (175.4)      10.1                NA NA 0.2            (3.6)          (8.2)          3.6            6.1            0.4            (7.8)          (13.6)        3.4            7.5            

Industrials

Tega Industries Ltd Industrials 1,560                          11,722               1,215                 NA NA NA #VALUE! #VALUE! 33.9         54.4         92.7         47.3         38.4         28.3           49.8         96.2         35.2         27.5         28.0           62.2           33.3           72.1           31.1           4.3            6.6            6.6            5.0            4.3             5.5            7.8            3.9            3.2            3.0            10.9                15.1         17.0         14.9                46.3         72.9         15.4         14.1         5.7            6.9            7.8            17.3         15.5         5.9            7.0            8.0            

Infrastructure

PSP Projects Ltd Infrastructure 1,031                          4,088                 424                    771                   REDUCE 771                  (25)                    SELL 23.8         46.2         57.5         26.9         20.1         18.3           37.6         54.1         21.2         15.1         (10.3)         116.2        8.5             48.3           37.1           1.3            1.0            1.0            1.0            0.8             3.2            2.2            2.4            2.9            2.5            27.5                53.4         61.0         30.8                97.5         131.3       13.7         6.2            5.6            11.1         12.9         14.5         5.3            4.2            11.4         13.5         

HG Infra Engineering Ltd Infrastructure 537                             3,499                 363                    937                   BUY 937                  75                      BUY 12.7         17.0         17.4         10.4         7.6            9.0             11.7         12.4         6.4            4.7            28.6           666.3        58.7           2.0             5.3             1.1            1.5            1.2            0.6            0.5             2.5            3.1            1.8            0.9            0.8            2.6                   (4.7)          (4.6)          7.5                   17.2         19.8         20.8         18.4         10.5         9.5            12.0         22.7         20.5         10.9         9.4            11.1         

Ahluwalia Contracts (India) Ltd Infrastructure 828                             5,545                 575                    1,046                BUY 1,046               26                      BUY 21.9         35.8         23.3         15.2         12.0         15.3           28.6         18.0         11.0         8.2            17.5           18.2           19.7           30.0           16.1           1.1            1.5            1.1            0.9            0.7             3.1            4.0            3.0            2.3            1.9            16.6                31.9         35.4         19.4                32.2         37.2         17.8         13.6         15.1         17.8         18.7         16.2         11.8         13.7         16.3         17.4         

J.Kumar Infraprojects Ltd Infrastructure 486                             3,675                 381                    835                   BUY 835                  72                      BUY 9.9            14.4         12.1         8.0            6.4            6.3             9.2            7.8            4.4            3.3            13.0           22.0           3.8             12.2           5.2             1.0            0.8            0.5            0.4            0.3             1.2            1.9            1.4            1.0            0.9            9.3                   13.7         13.1         14.2                20.9         25.3         14.4         15.3         15.2         14.5         16.0         13.2         13.8         12.3         12.8         14.2         

PNC Infratech Ltd Infrastructure 238                             6,111                 633                    349                   BUY 349                  47                      BUY 14.4         26.5         20.3         14.5         11.5         7.5             10.4         14.4         11.0         8.5            7.0             19.6           (20.2)         13.8           16.7           1.1            1.7            1.4            1.0            0.9             1.9            1.8            1.2            1.0            0.9            10.5                12.0         (9.8)          26.7                25.0         28.4         18.8         13.8         6.6            7.5            8.5            14.4         7.4            6.0            7.0            8.2            

G R Infraprojects Ltd Infrastructure 870                             8,417                 872                    1,569                BUY 1,569               80                      BUY 12.2         18.1         13.6         9.4            8.4            11.4           19.6         13.5         7.6            6.4            11.9           14.6           (209.2)       (10.6)         (14.3)         1.3            1.8            1.1            0.7            0.6             1.6            1.8            1.2            0.9            0.8            14.6                8.1            13.9         13.4                11.2         20.1         9.2            10.3         9.3            9.6            9.7            15.2         10.5         9.6            9.6            9.8            

Ceigall  India Ltd Infrastructure 337                             5,872                 609                    349                   REDUCE 349                  4                        REDUCE 25.2         21.6         19.2         17.6         15.6         20.4           17.7         15.8         14.3         12.5         56.7           (15.8)         14.9           20.1           20.8           2.4            1.8            1.5            1.4            1.3             8.0            3.2            2.8            2.3            2.0            15.1                11.7         14.4         15.5                11.1         14.0         26.1         17.0         14.8         14.0         12.9         37.1         20.2         15.7         14.4         13.9         

NCC Ltd Infrastructure 137                             8,607                 892                    185                   BUY 185                  35                      BUY 16.1         23.1         14.3         13.5         10.1         14.8           12.7         17.7         10.0         7.0            9.3             12.6           10.8           7.9             5.1             0.6            0.9            0.5            0.5            0.5             1.5            2.5            1.1            1.1            1.0            5.6                   2.6            3.5            13.8                17.3         25.2         14.3         15.5         11.6         11.8         13.0         10.3         11.3         8.4            8.2            10.1         

KNR Constructions Ltd Infrastructure 121                             3,409                 353                    142                   ACCUMULATE 142                  17                      BUY 14.8         11.8         44.6         23.8         11.5         12.9           16.3         47.8         11.9         6.6            36.0           (30.9)         191.3        10.9           30.4           1.7            2.5            2.4            1.4            0.9             2.3            2.2            1.3            0.7            0.7            3.0                   (26.2)        (17.7)        32.3                59.8         66.1         17.2         20.8         3.1            3.6            6.4            16.6         20.6         2.9            3.2            6.0            

Vishnu Prakash R Punglia Ltd Infrastructure 28                                349                    36                       33                      SELL 33                    18                      BUY 19.7         48.3         (9.7)          24.6         7.5            15.0           39.1         (7.8)          38.3         6.4            (6.5)            (10.2)         20.3           1.2             17.1           1.9            2.8            2.4            0.7            0.6             3.3            3.6            2.2            0.5            0.5            2.1                   (7.5)          (10.9)        24.4                NA NA 18.3         8.3            (5.7)          5.2            8.2            23.6         7.8            (20.2)        2.2            6.9            

ERW Steel Tube and Pipes 

Apl Apollo Tubes Ltd ERW Steel Tube and Pipes 1,823                          50,612               5,246                 2,427                BUY 2,427               33                      BUY 55.7         55.6         41.5         35.2         28.5         43.8           47.7         33.7         28.3         22.8         38.8           38.7           24.5           37.2           24.3           2.3            2.0            2.1            1.8            1.5             11.3         10.0         9.4            7.8            6.3            15.4                32.8         34.5         17.4                21.4         20.6         18.9         18.0         24.2         24.1         24.5         22.2         19.4         25.3         24.4         24.4         

Hi-Tech Pipes Ltd ERW Steel Tube and Pipes 85                                1,722                 179                    116                   BUY 116                  37                      BUY 48.2         43.4         26.5         20.8         16.1         25.5           29.6         18.6         14.3         11.6         (10.7)         106.0        (41.7)         26.2           48.1           0.7            1.0            0.5            0.4            0.4             2.6            2.4            1.5            1.2            1.1            20.1                15.2         15.3         12.5                21.0         22.1         9.0            8.6            7.3            7.5            8.2            8.8            8.0            5.9            6.2            7.3            

JTL Industries Ltd ERW Steel Tube and Pipes 73                                2,855                 296                    88                      ACCUMULATE 88                    21                      BUY 35.9         41.1         26.6         22.2         16.5         25.0           36.4         21.4         17.8         13.0         (130.3)       (15.9)         (33.4)         (16.8)         (35.8)         1.8            2.1            1.4            1.2            0.9             4.7            3.3            1.8            1.8            1.6            24.6                20.6         25.3         31.7                30.9         32.4         29.6         16.3         7.2            7.5            8.7            19.1         9.9            7.5            8.3            10.2         

Cement

The Ramco Cement Ltd Cement 915                             21,616               2,240                 994                   ACCUMULATE 994                  9                        ACCUMULATE 54.2         240.5       98.3         46.2         32.7         42.3           245.3       86.5         39.3         27.3         14.2           21.1           20.3           20.2           14.0           2.8            2.9            3.1            2.6            2.4             3.0            2.7            3.0            2.6            2.4            6.7                   98.6         112.8       7.0                   62.2         67.1         6.0            4.3            4.9            6.0            7.4            5.7            1.2            3.2            5.6            7.6            

Footwear

Campus Activewear Ltd Footwear 217                             6,620                 686                    349                   BUY 349                  61                      BUY 100.1       71.6         48.2         42.5         34.1         77.2           58.0         40.3         34.6         27.0         47.0           52.7           146.1        35.9           29.4           6.3            5.6            4.2            3.4            2.9             13.7         11.5         8.0            6.6            5.8            12.7                17.0         16.8         13.4                13.7         15.2         12.4         14.9         15.8         14.5         16.1         14.9         17.2         18.1         16.3         18.1         

Metro Brands Ltd Footwear 1,022                          27,854               2,887                 1,326                BUY 1,326               30                      BUY 72.2         94.0         73.7         56.6         47.2         73.9           79.0         66.4         57.5         47.3         85.2           78.7           250.0        210.3        96.4           12.7         13.4         10.9         9.4            8.1             15.7         19.0         14.9         13.3         11.7         15.0                15.4         14.3         15.3                14.6         17.0         17.5         14.0         15.2         14.4         15.3         23.8         19.3         21.8         20.9         22.1         

Relaxo Footwear Ltd Footwear 403                             10,031               1,040                 390                   ACCUMULATE 390                  (3)                       REDUCE 104.6       61.5         46.6         62.5         56.8         86.3           49.8         40.3         55.4         47.6         139.7        32.6           32.6           59.8           47.4           7.2            3.7            3.1            3.5            3.3             10.5         5.0            3.9            4.5            4.3            1.5                   1.2            (0.8)          4.0                   (1.9)          (0.7)          10.1         8.2            8.4            7.2            7.7            10.4         8.3            8.5            7.2            7.7            

Consumer Durables/Wire Ropes

Symphony Ltd Consumer Durables 677                             4,648                 482                    995                   BUY 995                  47                      BUY 45.6         37.2         61.8         30.6         24.5         45.2           31.2         76.4         32.4         23.9         39.7           34.9           (69.3)         37.7           37.6           5.3            5.6            6.1            3.5            3.1             8.4            11.9         12.6         7.6            6.5            (1.9)                 (7.4)          (12.9)        14.6                31.8         44.5         14.4         27.6         15.3         22.4         24.6         16.8         32.3         17.1         26.5         28.6         

Usha Martin Ltd Wire Ropes 496                             15,106               1,566                 528                   BUY 528                  7                        ACCUMULATE 21.7         27.0         24.4         26.9         22.7         18.2           22.8         20.2         22.2         18.4         20.8           27.4           18.0           30.9           23.6           2.9            3.2            3.2            3.6            3.2             3.9            4.0            3.6            4.0            3.5            9.4                   17.8         18.9         11.1                16.5         17.8         16.5         13.8         14.8         14.8         15.8         18.7         15.1         15.6         15.4         16.2         

Stationery 

Flair Writing Industries Ltd Stationery 253                             2,661                 276                    391                   BUY 391                  55                      BUY 28.4         25.0         19.0         16.1         13.6         21.7           21.2         15.9         13.2         10.9         58.2           71.8           21.9           18.4           14.2           3.3            2.7            2.1            1.8            1.5             3.8            2.9            2.3            2.0            1.8            13.7                18.0         20.5         12.7                18.5         19.1         16.6         12.1         12.8         13.3         13.8         17.8         12.5         12.9         13.5         14.0         

Doms Industries Ltd Stationery 2,221                          13,479               1,397                 2,460                ACCUMULATE 2,460               11                      ACCUMULATE 57.3         73.0         58.6         50.9         41.9         41.4           55.1         44.2         38.8         31.8         58.3           101.5        57.9           56.7           39.5           5.6            7.7            5.8            4.9            4.1             10.4         13.7         10.4         8.7            7.4            19.5                16.7         16.5         18.5                18.2         17.3         22.8         19.5         18.0         18.2         18.9         25.6         21.0         19.3         18.6         19.1         

Wagons and Modern Rail

Jupiter Wagons Ltd Wagons and Modern Rail 247                             10,537               1,092                 337                   BUY 337                  37                      BUY 32.8         54.2         82.6         31.8         22.0         26.1           44.7         67.9         24.3         16.4         (181.0)       460.9        (225.4)       17.8           38.0           3.1            5.2            5.0            3.0            2.4             3.8            5.2            3.0            1.9            1.5            8.0                   7.9            9.1            30.9                61.9         71.6         17.5         12.4         5.1            7.3            8.4            27.4         17.5         6.0            10.6         14.0         

Titagarh Rail System Ltd Wagons and Modern Rail 820                             11,036               1,144                 1,116                BUY 1,116               36                      BUY 32.6         62.5         67.3         34.6         22.0         26.5           144.5       74.3         26.5         16.3         749.6        (63.0)         42.6           171.0        70.1           2.4            2.9            3.6            2.2            1.6             4.4            4.9            4.5            3.9            3.3            23.3                41.5         108.6       50.9                76.2         116.2       13.8         8.3            6.3            11.0         14.0         18.0         3.9            5.2            12.1         16.2         

Texmaco Rail & Engineering Ltd Wagons and Modern Rail 110                             4,479                 464                    178                   BUY 178                  62                      BUY 38.4         32.5         28.3         15.8         12.4         39.7           25.0         21.4         12.2         9.8            (117.7)       (42.3)         21.4           19.6           28.6           1.4            1.7            1.4            1.0            0.9             2.0            2.8            2.3            1.7            1.5            4.6                   13.2         12.1         15.6                35.3         34.9         4.5            7.6            7.3            9.4            10.6         5.8            9.3            7.5            11.2         12.9         

Power Infrastructure 

Techno Electric & Engineering Ltd Power Infrastructure 992                             11,535               1,196                 1,356                BUY 1,356               37                      BUY 22.4         36.4         30.9         22.7         17.7         25.6           39.9         28.9         18.5         13.6         (22.1)         28.9           (20.2)         9.0             18.1           3.2            5.7            3.8            2.3            1.8             2.8            4.2            3.5            2.5            2.3            30.7                15.5         28.1         24.9                17.3         25.8         8.3            8.8            8.7            9.1            11.2         13.1         14.3         12.0         11.7         13.6         

Mid/Small Caps

*Huhtamaki India Limited Flexible Packaging 319                             2,407                 250                    265                   BUY 265                  (17)                    SELL 39.6         20.5         20.6         16.2         12.8         42.9           15.7         15.6         11.4         8.1            18.9           8.8             31.2           11.7           9.8             0.9            0.8            0.8            0.7            0.6             2.2            1.9            1.7            1.6            1.4            7.2                   17.1         20.1         8.0                   26.9         31.1         5.7            9.3            8.7            10.0         11.5         5.5            9.4            8.7            10.1         11.7         

TCI Express Ltd Logisitcs 561                             2,156                 224                    619                   BUY 619                  10                      ACCUMULATE 41.0         43.5         30.6         26.0         22.7         31.7           35.0         24.1         20.6         17.8         39.3           30.2           23.6           16.2           16.8           4.2            2.9            1.9            1.5            1.4             32.9         17.0         9.4            6.9            17.0         5.0                   3.5            3.7            6.3                   7.0            7.9            20.4         11.8         10.6         9.9            10.6         20.3         11.7         10.3         9.8            10.5         
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Bank

DCB Bank Ltd Bank 186                             5,998                 622                    227                   BUY 227                  22                      BUY -           -           -           -           -           #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! -             -             -             -             -             -           -           -           -           -             -           -           -           -           -           18.0                21.8         NA 19.1                24.1         NA -           -           -           -           -           -           -           -           -           -           

Karur Vysya Bank Ltd Bank 339                             32,750               3,395                 352                   BUY 352                  4                        REDUCE -           -           -           -           -           #DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! -             -             -             -             -             -           -           -           -           -             -           -           -           -           -           12.0                17.3         NA 10.3                11.8         NA 271.5       228.7       232.2       199.0       170.0       272.4       229.5       232.6       199.3       170.2       

Axis Bank Ltd Bank 1,227                          3,81,823           39,575               1,456                ACCUMULATE 1,456               19                      BUY 13.0         12.3         13.3         10.9         9.0            11.5           11.1         12.9         9.7            7.9            -             -             -             -             -             -           -           -           -           -             2.1            1.8            1.6            1.4            1.2            12.0                11.2         12.1         16.7                21.8         28.0         1.8            1.7            1.4            1.5            1.6            18.0         15.9         12.7         13.5         14.4         

HDFC Bank Ltd Bank 743                             11,44,294         1,18,603           994                   BUY 994                  34                      BUY 15.5         14.1         12.8         11.6         10.1         16.1           12.9         12.0         10.5         9.1            -             -             -             -             -             -           -           -           -           -             2.1            1.9            1.7            1.5            1.4            11.6                11.9         12.5         10.7                12.5         15.1         1.9            1.8            1.8            1.8            1.8            15.6         14.3         14.0         13.8         14.4         

ICICI Bank Ltd Bank 1,433                          10,28,056         1,06,555           1,672                BUY 1,672               17                      BUY 19.8         17.4         16.4         14.1         11.9         18.9           16.4         15.5         13.3         11.2         -             -             -             -             -             -           -           -           -           -             3.4            2.8            2.4            2.1            1.8            13.6                13.5         13.4         16.3                17.3         17.5         2.4            2.4            2.2            2.3            2.4            18.6         17.8         15.9         16.1         16.5         

State Bank Of India Ltd Bank 1,015                          9,36,908           97,108               1,180                BUY 1,180               16                      BUY 11.0         9.7            11.2         10.6         9.1            11.5           9.8            8.9            8.2            7.0            -             -             -             -             -             -           -           -           -           -             1.8            1.6            1.6            1.5            1.3            10.6                12.0         12.0         13.1                11.6         12.7         1.0            1.1            1.1            1.1            1.1            17.3         17.3         16.2         14.7         15.3         

Bank Of Baroda Bank 247                             1,27,448           13,210               322                   BUY 322                  31                      BUY 7.7            6.0            6.4            5.8            5.2            5.1             4.8            5.1            4.3            3.9            -             -             -             -             -             -           -           -           -           -             1.2            0.9            0.8            0.7            0.7            8.8                   7.9            7.5            12.5                10.9         14.3         1.2            1.2            1.1            1.0            1.0            16.9         15.7         13.8         13.6         13.7         

Punjab National Bank Bank 110                             1,26,859           13,149               124                   BUY 124                  12                      ACCUMULATE 13.3         6.9            6.8            5.6            4.8            9.6             5.0            4.7            4.7            4.0            -             -             -             -             -             -           -           -           -           -             1.0            0.9            0.8            0.7            0.6            7.9                   12.4         7.8            10.5                18.3         8.6            0.5            1.0            0.9            1.0            1.0            8.0            14.2         12.5         13.5         14.1         

Canara Bank Bank 126                             1,13,973           11,813               145                   ACCUMULATE 145                  15                      BUY 7.2            4.7            5.8            5.7            4.9            5.8             5.0            4.6            4.3            3.7            -             -             -             -             -             -           -           -           -           -             1.2            0.8            1.0            0.9            0.8            9.2                   10.6         10.5         10.0                9.6            10.8         1.0            1.1            1.1            1.0            1.0            18.1         18.2         18.0         16.6         16.6         

CSB Bank Ltd Bank 341                             5,914                 613                    439                   BUY 439                  29                      BUY -           -           -           -           -           0.1             0.1            0.1            0.1            0.1            -             -             -             -             -             -           -           -           -           -             -           -           -           -           -           21.1                24.5         24.1         22.5                34.6         34.0         157.5       133.2       122.4       104.8       87.3         204.8       174.1       146.4       128.3       109.7       

Company Name Sector  CMP as on 24-07-26  MCap (in Cr.)  Mcap In USD 
 Last report 

Target Price 

 Last Report 

Recommendation 

 Updated 

Target Price 

 Upside/ 

(Downside) 

 

Recommendation 
P/EV Value of New Business Embedded Value Total APE P/VNB

FY24-FY27E 

CAGR %

FY25-FY27E 

CAGR %
RoEV (%) RoE (%)

FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E Total Rev PAT  PBT Total Rev PAT  PBT FY23 FY24 FY25 FY26E FY27E FY23 FY24 FY25 FY26E FY27E

Insurance

HDFC Life Insurance Co Ltd Insurance 555                             1,20,583           12,498               721                   BUY 721                  30                      BUY 2.9            2.7            2.0            1.7            1.5            35,010      39,620     40,340     45,030     52,114     4,74,670   5,54,290   6,21,460   7,14,699   8,22,685   1,32,900 1,54,790 1,66,410 1,81,941 2,04,684   38.9         37.3         30.4         26.8         23.1         6.9                   4.9            4.1            9.2                   4.4            3.7            17.5         16.7         15.0         15.6         15.7         11.4         11.7         11.3         10.8         10.3         

SBI Life Insurance Co Ltd Insurance 1,859                          1,86,466           19,327               2,350                BUY 2,350               26                      BUY 2.3            2.2            2.3            1.9            1.6            55,480      59,540     66,700     75,333     85,913     5,82,590   7,02,510   8,07,960   9,61,121   ######### 1,97,230 2,14,170 2,42,700 2,70,206 3,04,657   24.1         26.2         28.0         24.7         21.7         10.0                3.2            3.0            17.5                3.7            3.6            21.8         20.2         19.7         19.3         18.9         13.6         15.1         13.7         12.6         11.7         
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Disclaimer: 
Any document, including this report, which is prepared by the research team of SMIFS is circulated for the purpose of information only to the intended recipient and should 
not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be interpreted as 
an investment/ taxation/ legal advice. While the information contained in the report has been procured in good health, from sources considered/ believed to be reliable, 
all/ part of the statement/ statements/ opinion/ opinions/ view/views in the report may not be considered to be complete or accurate. Therefore, it should only be relied 
upon at the recipients own risk. 
 
Research Analysts/ Economists/ Advisors/ Investment Strategies or any other spokespersons of the company (SMIFS) are often sought after for expressing their views 
on print/ electronic/ web media. The views expressed are purely based on their assumption/ understanding on fundamental approach/ technical and historic facts on 
the subject. The views expressed should not be constructed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions 
expressed is for information purpose only, and may change due to underlying factor, related or unrelated or other market conditions and may or may not be updated. 
 
SMIFS, its subsidiaries, or any of its directors, employees, agents, and representatives shall not be liable for any damages whether direct or indirect, incidental, special or 
consequential including lost revenue or lost profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed. 
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the research report is made or opinion is formed or views 
are expressed in print or electronic media. We ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock- NIL 
 
Analyst’s dependent relatives’ ownership in the stock- NIL 
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views expressed about the subject or issues in this report 
accurately reflect the personal views of the analyst/analysts. SMIFS does not compensate partly or in full, directly or indirectly, related to specific recommendations or views 
expressed by the research analysts’/market strategies/ Portfolio Managers. 
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of India (SEBI), registration number being 
INH300001474. 
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